Sungrace Pharma Private Limited

5th Annual Report 2022-23



B. H. Mangarolia & Co. @

CHARTERED ACCOUNTANTS

B. H. MANGAROLIA B.Com, FC.A. 408, "Mahakant’ Opp. V.S. Hospital Ashram Road, Ahmedabad-380 008,
P B. MANGAROLIA B.Com, EC.A_ DISA(ICAT call Al @ 26578527, 26576848 E-mail | info@bhmangarolia.com

INDEPENDENT AUDITORS' REPORT

To the Members of
Sungrace Pharma Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

01, We have audited the accompanying financial statements of Sungrace Pharma Private
Limited (the "Company"),which comprise the Balance Sheet as at 31st March, 2023,
the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and Cash Flow Statement for the year then ended,
and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

02. In our opinion, and to the best of our information and according to the explanations
given to us, the the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the company as at 31st March, 2023; its profit including other
cormprehensive income, its cash flows and the changes in equity for the year ended

on that date.
Basis for Opinion

- 03. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for ocur opinian.

Information other than the Financial Statements and Auditor’s Report thereon

04. The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’'s Report including
Annexures to Board's Report, management report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report

in this regard.
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Responsibilities of Management and Those Charged with Governance
for the Standalone Financial Statements

05. The Company's management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to the preparation of these standalone
financial statements that give a true and fair view of the state of affairs, profit/loss
and other comprehensive income, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

06. In preparing the financial statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

07. Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

08. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasenably be expected to influence the
economic decisions of users taken on the basis of these financial

statements.

09. As part of an audit in accordance with Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We

also:

- Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentation
or the override of internal control.
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- Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsible for explaining our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation,

10. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit,

11, We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

12, As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Act, and on the basis of such checks of the books and records of the company as we
considered appropriate and according to the information and explanations given to
us, we give In the 'Annexure A', a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable,

13. As required by section 143(3) of the Act, we report that:
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b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of

account;

d) In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act;

e) On the basis of written representations received from the Directors as on 31st
March, 2023 and taken on record by the Beard of Directors, we report that none
of the Directors is disqualified as on 31st March, 2023 frem being appointed as a
Director in terms of Section 164 (2) of the Act,

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the cperating effectiveness of such controls, refer
to our separate Report in Annexure B'. Our repori expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.

g} With respect to the matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the current year s in accordance with the provisions of section 197 of the
Act.

h) With respect to the other matters to be included in the Auditor's Repart in
accordance with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

(i) The Company does not have any pending litigations which would impact its
financial position.

(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii} There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv)
(a) The management has represented that,to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company te or In any other person or entity, including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b) The management has represented that, to the best of its knowledge no funds
have been received by the company from any person or entity, ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)

contain any material misstatement.

{v) Since the Company has not declared or paid any dividend during the year,
the question of commenting on whether dividend declared or paid is in
accordance with Section 123 of the Companies Act, 2013 does not arise,

For, B H MANGAROLIA & CO.
Chartered Accountants
(FRN 105972W )

/\ eiv—

( P B MANGAROLIA )

Partner

M. No. 124424
UDIN:23124424BGXRCWES95

Place: Ahmedabad
Date; 29.05.2023
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ANNEXURE "A' TO INDEPENDENT AUDITORS' REPORT
[Referred to in Paragraph 12 of our Report of even date]

01, a) (A) The Company has maintained proper records showing full particulars,

02.

03.

including quantitative details and situation of Property, Plant and Equipment.

(B) The Company has not acquired any Intangible Assets and hence reporting
under clause 3(i1)(a)(B) of the Order is not applicable.

b} Property, Plant and Equipment have been physically verified by the management
during the year and no material discrepancies were identified on such verification.

c) The Company has not acquired any Immovable properties and hence reporting
under clause 3(i)(c) of the Order is not applicable.

d} The Company has not revalued its Property, Plant and Equipment (including Right
of use assets) or Intangible Assets during the year ended March 31, 2023.

e) There are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(a) The inventory has been physically verified by the management during the year.
In our opinion, the frequency of verification by the management is reasonable
and the coverage and procedure for such verification is appropriate. No material
discrepancies in aggregate for each class of inventory were noted on physical

verification of inventory.

(b) According to information and explanations given to us and relevant records
produced, the company has not been sanctioned working capital limits in excess
of Five Crore rupees and and hence reporting under clause 3(ii){(b) of the Order

is not applicable.

(a) During the year the Company has not provided loans, advances in the nature of
loans, stood guarantee or provided security to Cempanies, Firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(a) of the Order is not applicable to the Company.

(b) During the year the Company has not made investments, provided guarantees,
provided security and granted loans and advances in the nature of loans to
Companies, Firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not
applicable to the Company.

(c) The Company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly,
the requirement to report on clause 3{iii)(c), (d), (e) and (f) of the Order are not
applicable to the Company.
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04.

05.

06.

07.

08.

0%,

In our opinion and according to the information and explanations given to us,
provisions of section 186 of the Act in respect of investments made have been
complied with by the Company. Further, in our opinion and according to the
information and explanations given to us, there are no loans, guarantees, and
securities given in respect of which provisions of section 185 and 186 of the Act are
applicable Accordingly, the requirement to report on clause 3(iv) of the Order is not
applicable to that extent to the Company.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to

the Company.

As informed and explained to us, the maintenance of Cost records U/s. 148(1) of the
Act is not applicable to the company.

a) According to information and explanations given to us, the company is generally
regular in depositing with Appropriate Authorities undisputed statutory dues
including Tncome Tax, Goods and Services Tax and other material statutory dues
applicable to it. According to the information and explanations given to us, there
were no undisputed amounts payable in respect of such dues which were
outstanding as on 31st March, 2023 for a period of more than six months from
the date they became payable.

b) According to the information and explanations given to us there are no any
disputed dues which have not been deposited, of Income Tax, Goods and
Services Tax as at 31st March, 2023 and therefore no further information is

required to be furnished under this clause.
The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year. Accordingly, the requirement to report on clause
3(viii) of the Order is not applicable to the Company.

a) The Company has not defaulted in repayment of loans or other borroawings or in
the payment of interest thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

c) The Company did not have any term loans outstanding during the year hence,
the requirement to report on clause 3(ix)(c) of the Order is not applicable to the

Company.

d) On an overall examination of the financial Statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the
Caompany.
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e) On an overall examination of the financial Statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its Subsidiary.

f) The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies. Hence, the
requirement to report on clause 3(ix)(f ) of the Order is not applicable to the

Company.

10. a) The Company has not raised any money during the year by way of initial public
offer / further public offer (including debt instruments) hence, the requirement to
report on clause 3(x)(a) of the Order is not applicable to the Company.

b) The Company has not made any preferential allotment or private placement of
shares /fully or partially or optionally convertible debentures during the year
under audit and hence, the requirement to report on clause 3(x)(b) of the Order
is not applicable to the Company.

11. a) During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India
and according to the information and explanations given to us, we have neither
come across any instance of fraud on or by the company, noticed or reported
during the year, nor we have been informed of such case by the management.

b) During the year, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed auditors in Form ADT — 4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

12, a) The Company is not a nidhi Company as per the provisions of the Companies Act,
2013, Therefore, the requirement to report on clause 3(xif){a) (b) and (c) of the
Order is not applicable to the Company.

B

13. According to the information and explanations given te us and based on our
examinations of the records of the Company, transactions with the related parties are
in compliance with section 188 of the Act, where applicable. The details of such
related party transactions have been disclosed in the standalone financial statements
as required by applicable Indian Accounting Standards. The provisions of section 177
are not applicable to the company and accordingly reporting under clause 3(xiii)
insofar it relates to section 177 of the Act is not applicable to the company.

14. a) In our opinion and based on our examination, the company does not have an
Internal audit system and is not required to have an internal audit system as per
the provision of the Companies Act, 2013,
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15,

16.

17

18.

19.

20,

In our opinion and accerding to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
Directors or persons connected to its Directors and hence reporting under clause
3(xv) of the Order is not applicable to the Company.

a) The company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, the reporting under Clause 3(xvi){a) of the
Order is not applicable to the Company.

b) The Company has not conducted non-banking financial / housing finance
activities during the year. Accordingly, the reporting under Clause 3(xvi)(b) of
the Order is not applicable to the Company.

c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting under
Clause 3(xvi)(c) of the Order is not applicable to the Company.

d) There is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3(xvi) of the Order is not applicable to the

Company.

The Company has not incurred cash losses in the current yvear and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to

the Company.

On the basis of the financial ratios disclosed in note 33 to the financial Statements,
ageing and expected dates of realization of financizl assets and payment of financial
liabilities, other information accompanying the financial Statements, our knowledge of
the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

According to the information and explanations given to us, the company does not
fulfil the criteria as specified under section 135(1) of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and accordingly reporting under
clause 3(xx) of the Order is not applicable to the Company.




B. H. Mangarolia & Co. @,ﬂ

CHARTERED ACCOUNTANTS

408, "Mahakant” Opp. V.5. Hospital Ashram Read, Ahmedabad-380 006,

B. H. MANGAROLIA B.Com, FCA.
P. B. MANGAROLIA B.Com, FC A DISA{ICAI) Call at : 28578527, 26576848 E-mail - inlo@bhmangaralia oo

21. The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said
clause has been included in this report.

For, B H MANGAROLIA & CO.
Chartered Accountants
(FRN 105972w )

[

{ P B MANGARCLIA )

Partner

M. No. 124424
UDIN:23124424BGXRCW5995

Place: Ahmedabad
Date: 29.05.2023
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ANNEXURE 'B' TO INDEPENDENT AUDITORS’ REPORT
[Referred to in Paragraph 13(f) of our Report of even date]

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Sungrace
Pharma Private Limited (the "Company"),as of 31st March, 2023, in conjunction with our
audit of the standalone financial statements of the Company for the year ended as on that

date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controis based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the ‘Guidance Note’'). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its
- assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Standards on Auditing prescribed under Section 143(10) of the Act and the Guidance
Note, to the extent applicable to an audit of internal financial controis. Those Standards
and the Guidance Note require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects,

Our audit involves performing procedures to ebtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or
arror.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system

over financial reporting,
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Meaning of Internal Financial Controis Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes these policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reascnable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reascnable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statemenits.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial controls over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinien, to the best of our information and according te the explanations given to
us, the Company has, in all material respects, an adequate Internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31st March, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note.

For, B H MANGAROLIA & CO.
Chartered Accountants
{FRN 1059?2‘W )

/3 |
{ P B MANGAROLIA )
Partner

M. No. 124424
UDIN:23124424BGXRCW5995

Place: Ahmedabad
Date; 29.05.2023




Sungrace Pharma Private Limited
Balance Sheat as at 31st Margh, 2023

Significant Accounting Policies

Sae gccompanying notes Forming pa
As per our repart of even date
For, B H MANGAROLIA & CO. [ Ah
Chartered Accountants o

(FRN 105‘%

(¥ ‘000)
Maote As at s at
PARTICULARS Mo. 31.03.2023 31.03.2022
I ASSETS
Nan-current assets
Praperty, Plant and Equipment 03 113.328 289.65
Financial Assets
I, Investments 04 100.01 50.01
ii. Trade receivables - -
Daferrad Tax Assets (Net) a5 107.50 0.07
Other Mon-current Assets (o] 2,250.00 1,750.00
Total Mon-current assets 2,570.89 2,090,032
Current assets
Inventories Q7 12,332.28 15,472.84
Financial Assets
. Investments - -
ii. Trade receivables 08 20,676.45 19,580.53
fii. Cash and Cash Equivalents 09 1,502.88 1,407.21
Currant Tax Assats (Met) - -
Other Currant Assets 10 12642 #13.91
Tatal Current assats 34,638.04 37,284,429
TOTAL ASSETS 37,208.93 39,374.52
II EQUITY AND LIABILITIES
Equity
Equity share capital 11 260.00 260.00
Other equity 12 13,340.29 10,287.12
Tatal Equity 13,600,259 10,547.12
Liabilities
Man-current Liabilities
Financial Lizbilitias
i. Borrowings 13 230.40 1,304.55
il. Trade Payable - -
Provisions 14 354 26 -
Other nen current liabilities = -
Total Nan-current liabilities 584.65 1,304.55
Current Liabilities
Financial Liabllities
I. Borrowings 15 12,511.07 12,042.52
il. Trade Payable due to 16
Micro and Small Enterprises 2,859.93 6,724.25
Other than Micro and Smafll Enterprises 5,848.58 4,131.42
iii, Other financial liabilitias - -
Frovisions 17 0.56 =
Other current liabilities 18 1,536,098 4,155.77
Current tax Habillties (net) 19 266.45 468.87
Tatal Current Lizbilities 23,023.98 27,522.86
Total Liabilities 23,608.84 28,827.41
TOTAL EQUITY AND LIABILITIES 37,208.93 39,374.52
0z

For and on behalf of the Board

53 SAHL%W i

{ Ronak K. Shah )
Director
DIN: 033505856

(PR GAROLIA ) UDIN:231244248 WESS5 ( Sharad B, Shah )
Place: Ahmedabad Director
Cate: 29.05.2023 DIN:00747131

Partner
M. No. 124424




Sungrace Pharma Private Limited
Statement of Profit and Loss for the year ended 31st March, 2023

(F '000)
Note For the year ended
PARTICULARS Mo, 31.03:2023 31.03.2022
I. Revenue from operatinns 20 53,046.55 86,188.32
II. Other income 21 1,466.37 184,00
III. Total Income (I + 11) 54,512.92 86,372.32
[\, Expenses
a. Cost of materials consumed - -
b, Purchases of stock-in-trade 22 36,511.85 64,536.27
c. Changas in inventories of finished goods,
work-in-prograss and stock-in-trade 23 3,140.56 2,574.95
d. Employea benefits expense 24 E,428.21 4,522.24
g. Finance costs 25 1,204.68 1,634.5%
f. Depreciation and amortisation expense 26 176.58 70.83
4. Other expenses 27 3,944.31 8,705.69
Total expenses 50,407.19 82,044.97
V. Profit / (Loss) before exceptional
items and tax (1II - IV) 4,105.74 4,327.35
V1. Exceptional items - -
VIIL. Prefit / (Loss) befare tax (V- WI) 4,105.74 4,327.35
VIII Tax expense:
a. Current Tax 1,160.00 1,115.00
b, Deferred Tax {107.44) 0,24

1,052.56 1,115.24

[X. Profit / (Loss) for the period from
continuing eperations (V11 - VIII)

X. Profit / {Loss) from discentinuing cperations

X1. Tax expense of discontinuing operations

XI11. Profit/(loss) from Discontinuing operations
(after tax) (X-XI)

K111, Profit (Loss) for the period (IX + XII)

XIV. Cther compreheansive income

Iterns that will not be reclassified to profit or loss

3,053.17 3,212.11

3,063.17 3,212.11

Income tax ralating te itam that will not be
reclassified to profit or loss
XV. Total comprehensive income for the period (XIII 4+ XIV)
XVI.Earnings per equity share 28
a. Basic / Diluted Earnings per share (in Z)
Significant Accounting Policies 02
See accompanying notes forming part of the financial statements :

117.43 123.54

As per our report of even date
For, B H MANGAROLIA & CO.

Far and an behalf of the Board
Chartered Accountants
(FRN 105972W ) ,

/\V S 13 $heit, éZM '

({ P B MANGAROLIA ) UDIN: 231244 24BGXRCWE9SS { Sharad B. Shah ) ( Ronak K. Shah }
Partrner Place: Ahmedabad Director Director
M. No, 124424 Date: 29,05,2023 DIN:OD747131 DIM: 03350856




Sungrace Pharma Private Limited

Cash Flow Statement for the vear 2022-23

(¥ '000)
BT 31,03.2023 31,03.2022
Rs. Rs,
A, Cash flow from operating activities
Net profit before taxation, and extraordinary items 4,105.74 4,327.35
Adjustments for:
Depreciation 176.58 70.83
Interest income (0.49) =
Interest expense 1,204.68 1,634.99
Operating profit before working capital changes 5,486.51 6,033.16
Movements in working capital
(Increase)/Decrease in Trade Receivables (1,085.92) 4,358.19
(Increase)/Decrease in inventories 3,140.56 2,574.95
(Increase)/Decrease other Non Current and current assets 187,49 (1,296.22)
{Decrease)/Increase in Trade Payables (2,147.19) (3,727.11)
{Decrease)/Increase in Other liabilities/ Provision (3,378.57) 2,606.09
Cash (used in)/generated from operations 2,202.87 10,549.06
Taxes paid (net of refunds) (247.41) (242.06)
Cash flow before extraordinary ftems 1,955.46 10,307.00
Extraordinary item - -
Met cash (used in)/ from operating activities (A) 1,955.46 10,307.00
B. _Cash flows from investing activities

Payments for property, plant and equipment ~ (352.00)
Payments to acquire financial assets (50.00) -
Interest received 0.49 -
Met cash (used in)/ from investing activities (B) (49.51) (352.00)




Sungrace Pharma Private Limited

Cash Flow Statement for the year 2022-23

{(Z '000)
Par[icu[ars 31[}3-2023 3103.2022
Rs. Rs.
C. Cash flows from financing activities
Proceeds from issuance of share capital - -
Proceeds from borrowings (605.59) (8,065.19)
Repayment of borrowings - -
Interest paid (1,204.68) {1,634.99)
Met cash introduced from /(used in) financing activities (C) (1,810.27) (9,700.18)
Net (decrease)/increase n cash & cash equiv. (A+B+C) 05.67 254.81
Cash and cash eguivalents at the baginning of the year 1,407.21 1,152.40
Cash and cash equivalents at the end of the year 1,502.88 1,407.21
Components of cash and cash equivalents
Cash on hand 422.79 421.06
With banks
- on current account 1,080.09 986.16
1,502.88 1,407.21

MNoke:

The above Cash Flow Statement has been prepared under the “Indirect Method” as set out
in the Indfan Accounting Standard (Ind AS-7) - Statement of Cash Flow.

As per our report of even date
For, B H MANGAROLIA & CO.

For and on behalf of the Board
Chartered Accountants
(FRN 105972W )

T , Gl
/\ LT

{ PBMA ROLIA ) LUDIN:23124424BGXRCWS5995  { Sharad B. Shah ) ( Ronak K. Shah )
Partner Place: Ahmedabad Director Director
M. No. 124424 Date: 29.05.2023 DIN:00747131 DIN:D3350856




Sungrace Pharma Private Limited

Staternent of Changes in Equity for the year anded 31st March, 2023

A, Equity share capital (¥ "G00}
PARTICULARS Amount Rs.
Asat 1 April 2021 260.00
Changes in equity share capital due to prior period errors =
Restated balance As at 1 April 2021 -
Changes in 2quity share capital during the year -
As at 31 March 2022 260,00
Changes in equity share capital due to prior pernod errars
Restated balance As at 1 Aprll 2022 =
Changes in equity share capital during the year -
As at 31 March 2023 260,00
B. Other Eguity (7 '000)
Securities Retained
PARTICULARS premium Earnings Tatal
Amount Rs.  Amount Rs, Amaunt Rs.
As at 1 April 2021 Z,944.00 4,121.01 7,075.01
Profit / (Loss) for the year - 3,212.11 3,212.11
Other Comprehensive Income / (Loss) = = -
Total Comprehensive Income for the yvear = 3,212:.11 3,212.11
Premium an shares issued during the year - - -
As at 31 March 2022 2,544.00 7.343.12 10,287.12
As =t 1 April 2022 2,344,00 7,343:12 10,287.12
Profit / (Loss) for the vear 3,053.17 3,053.17
Other Comprehensive Incomea [ (Loss) - 5 -
Total Comprehensiva Income for the year . 3,053.17 3,053.17
Premium on shares issued during the year = = =
2,54400 10,396.29 13,340.29

As at 31 March 2023

As per our report of aven date

Fer, B H MANGAROLIA & CO,
Chartered Accountants

(FRN 105972W ), |
U_/R/‘I/Lj .

UDIN:23124424BGKRCWESDE
Place: Ahmedabad
Drate; '29.05.2023

{ P B MANGAROLIA )
Partner
M. No. 124424

For and on behalf of the Board

;;35”-"" l-W A

{ Ronak K. Shah )
Director

DIN:03350856

{ Sharad 5. Shah )
Directar
DIN:OD7471531




Sungrace Pharma Private Limited
Notes forming part of the financial statements ( 2022-23 )

01. Company Overview

Sungrace Pharma Private Limited ('the company'), incorporated under the Companies
Act, 2013 vide CIN -U24110GJ2019PTC106267 having its registered office at 4 , Madhav
Estate, Village - Aslali Taluka - Daskroi, District - Ahmedabad, Ahmedabad-382427
Gujarat and engaged in Dealing in Pharmaceuticals, Drugs, Medicines and allied itemns.

02. Basis of preparation and Significant accounting policies

2,01

2.02

2.03

2,04

Statement of compliance

The financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 as amended and notified under Section 133 of the Companies
Act, 2013 ("the Act”) and other relevant provisions of the Act. The financial statements
have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent

with those followed in the previous year.

Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for
certain financial instruments that are measured at fair values at the end of each

reporting period.

Use of estimates

The preparation of the financial statements In conformity with Ind AS requires
management to make judgments, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilities, income and
expanses. Actual results may differ from those estimates. The Management helieves
that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the

results are known / materialise.

The company presents assets and liabilities in the balance sheet bases on current/non-
current classification. An asset is treated as current whean it

-expected to be realised or intended to be sold or consumed in normal operating cycle,
-held primiraly for the purpose of trading,

-expected to be realised within twelve months after the reporting period, or

-cash or cash equivalent unless restricted from being exchanged or used to settle a

liability for at least twelve month after the reporting period
All aother assets are claissified as non-current

A liability is current when itis :

-expected to be settled in normal aperating cycle,

-held primiraly for the purpose of trading,

-dues to be settled within twelve months after the reporting period, or
-there is no unconditional right to defer the settlement of liability for atleast twelve
months after the reporting period.




Sungrace Pharma Private Limited
Notes forming part of the financial statements ( 2022-23 )

2.05

2.06

2.07

2.08

The Company classifies all other liabllities as non-currant.
Deffered tax assets and liabilities are classifies as non-current assets and laibilities.

The operation cycle is the time between the acquisition of assets for processing and their
reallsation in cash and cash equivalents. The company has identified twelve months as

its operating cycle.

Property, plant and eguipment and other intanaible assets

Recognition and measurement:

Items of property, plant and equipment are measured at cost less accumulated
depreciation and accumulated impairment losses, if any.

Cost af an item of property, plant and eguipment comprises its purchase price, including
impoert duties and non-refundable purchase taxes, after deducting trade discounts and
rebates, any directly atiributable cost of bringing the itemn to its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring

the site on which It is located.

Any gain or loss on disposal of an item of property, plant and eguipment is recognised in
staternent of profit or loss.

Depreciation and amortisation:

Depreciation, on fixed assets, based on useful life of the assets as prescribed in
Schedule 1I to the Companies Act, 2013, on Written Down Value (WDV) method.
Depreciation on addlitions during the year is provided on prorata time basis.

Inventories

Inventories are valued at the lower of cost and the net realisable value after providing
for obsolescence and other losses, where considered necessary. Cost of inventory
includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. The basis of determining cost for stock in trade and other
products are determined on First in first cut (FIFO) method and are net of input tax

credit.
Cash and cash equivalents (for purposes of Cash Flow Statement}

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances {(with an ariginal maturity of three maonths or less from the date of
acquisition), highly liquid investments that are readlly convertible into known amounts
of cash and which are subject to Insignificant risk of changes In value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax js adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Company are segregated based

an the available information.




Sungrace Pharma Private Limited
Notes forming part of the financial statements ( 2022-23 )

2.09

2.10

Revenue recegnition

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured.

Safe of goods
Sales are recognised, net of returns and trade discounts, on transfer of significant risks
and rewards of ownership to the buyer, which generally colncides with the delivery of

goods to customers.

Other income
Interest income Is accounted on accrual basis.
All other income is recognised on accrual basis.

Employvee benefits

Short Term Employee Benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability Is recognised for the amount
expected to be paid if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee, and the amount of

cbligation can be estimated reliably.

Defined contribution plans
The Company's contribution to provident fund is considered as defined contribution plans
and Is charged as an expense as they fall due based on the amount of contribution

required to be made.

Defined benefit plans

Graluity:

Gratuity liability is a defined benefit obligation and Is computed on the basis of an
actuarial valuation by an actuary appointed for the purpose as per projected unit credit
method at the end of each financial year. The liability or asset recognized in the
Standalone Balance Sheet in respect of defined benefit gratuity plan, is the present
value of the defined benefit obligation at the end of the reporting period less the fair
value of plan assets. The liability so provided is represented by creation of separate fund
and is used to meet the liability as and when it become due for payment in future. Any
shortfall in the value of assets over the defined benefit obligation is recognized as a
lability with a corresponding charge to the Standalone Statement of Profit and Loss.

The present value of the defined benefit obligation is determined by discounting the
estimated future cash outflows with reference to market yields at the end of the
reparting period on government bonds that have terms approximating to the terms of

the related obligation.

The net interest cost is calculated by applying the discount rate at the beginning of the
pericd to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost is included in employee benefit expense in the Standalone Statement of

Profit and Loss.

Re-measurement gains and losses arising from experience adjustments and changes in
actuarial assumptions are recognized in the period in which they occur directly in other
comprehensive income. They are included in retained earnings in the Statement of
changes in equity and in the Standalone Balance Sheet.




Sungrace Pharma Private Limited
Motes forming part of the financial statements ( 2022-23 )

2.11

212

213

Changes In the present value of the defined benefit obligation resulting from plan
amandments or curtailments are recognized immediately in profit or loss as past service
cost.

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange
differences arising from foreign currency borrowings to the extent they are regarded as
an adjustment to the interest cost. Costs in connection with the borrowing of funds to
the extent not directly related to the acquisition of qualifying assets are charged to the
Statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to
and utilised for gqualifying assets, pertaining to the period from commencement of
activities relating to construction / development of the qualifying asset upto the date of
capitalisation of such asset is added to the cost of the assets. Capitalisation of borrowing
costs is suspended and charged te the Statement of Profit and Loss during extended
periods when active development activity on the qualifying assets Is interrupted.

Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax (including
the post tax effect of extraordinary items, If any) by the welghted average number of

equity shares outstanding during the year.

Taxes on income
Current tax:

The tax currently payable is based on taxable profit for the year. Taxable profit differs
from ‘profit before tax” as reported in the statement of profit and loss because of items
of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible. The Company’s current tax is calculated using tax rates that
have been enacted or substantively enacted by the end of the reporting period.

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are generally recognised far all
taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it s probable that taxable profits will
be available against which those deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises
from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered.

Deferrad tax liabilities and assets are measurad at the tax rates that are expected to
apply in the period in which the liability is settled or the asset realised, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of tie

reporting period.




Sungrace Pharma Private Limited
Notes forming part of the financial statements ( 2022-23 )

2.14

2.15

The measurement of deferred tax liabilities and assets reflects the tax consequences
that would follow from the manner in which the Company expects, at the end of the
reparting period, to recover or settle the carrying amount of its assets and liabilities,

Contingent liabilities

A contingent liability exists when there is a possible but not probable obligation, or a
present obligation that may, but probably will not, require an outflow of resources, or a
present obligation whose amount cannot be estimated reliably. Contingent liabilities do
not warrant provisions, but are disclosed unless the possibility of outflow of resources is
remote. Contingent assets are disclosed in the financial statements if an inflow of

economic benefits is probable,

Contingent assets
Contingent assets are disclosed where an inflow of economic benefits is probable.




Sungrace Pharma Private Limited
Motes forming part of the financial statements ( 2022-23 )

MNon-current assets

03, Property, Plant and Equipment (2 '000)
Particulars foice Computars Total
Equiprients
R5. Rs. Rs.
Gross Carrying Amount
Ar 1 April 2021 12,51 12.51
Additions 52.40 299,680 352.00
Disposals - = =
At 31 March 2022 52,40 I 364,51
Additians - = =
Disposals - = -
AE 31 March 2023 52.40 312,11 364.51
Depreciation and impairiment
At 1 April 2021 = 3.72 3.72
Depreclation charge for the year 16.15 54.68 70.83
Disposals - - -
At 31 March 2022 16.15 58.40 74.55
Depreciation charge for the year 16,34 160.24 176.58
Disposals . - =
At 31 March 2023 32.459 218.64 251,13
Net book value
At 31 March 2023 19.91 83.47 113.38
At 31 March 2022 36.25 253.71 289,96
Non-current assets
Financial Assets
04. Investments (2 '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Investment in equity instruments {Unquoted)
2,000 Shares (Prav. year 1,000 sharas) of Rs. 50/- 2ach fully paid up In
The Ahmedabad Mercantile Co. Op. Bank Limited 100.01 50.01
Total Investments 100,01 50.01
Non-current assets
05. Deferred Tax Assets (Net) {3 '000)
Particulars As at As &t
31.03,2023 31.03.2022
Rs, Rs.
Deferred tax assets/(Liabilities) on account of
107.50 0.07

Property, Plant and Equipment
Employee Benefits (Defined benefit obligations)

Total Deferred Tax Assets (Net) 107.50




Sungrace Pharma Private Limited
Motes farming part of the financial statements { 2022-23 )

Movement of Deferred Tax Assets/(Liabilities) (2 '0D00)
Particulars As at As at
31.03.2023 31.03,2022
Rs. Rs.
Property, Plant and Eguipment
Operning Balanoe 0.07 0.31
Total Reversible Timing Difference in books maintained as per
Companias Act, 2013
Depreciation as per Companies Act, 2013 176.58 70.83
Total Reversible Timing Difference in baoks maintained as per
Incame Tax Act, 1251
Depreciation as per Income Tax Act, 2013 104,96 71.78
Met Timing Difference 71.63 {0.96)
Deferred tax assets/{Liabilities) recognised
in statemeant of Profit & Loss 18.03 (0.24)
Clasing Balance 18,10 0.07
Employes Benefits [ Defined benefit obligations
Opening Balance = 2
Total Reversible Timing Difference in books miaintained as per
Companles Act, 2013
Gratuity Exps as per Companies Act, 2013 355.22 -
Tatal Reversible Timing Difference in hooks maintained as per
Incormne Tax Act, 1961
Gratuity Exps as per Income Tax Act, 2013 - -
Met Timing Differance 355.22 -
Deferred tax assets/{Liabilities) recognised
In staterment of Prefit & Loss 82,41 -
Clasing Balance 89,41 =
Total 107.50 0.07
06. Other Non-current Assets (Z '000)
Particulars As at As ak
31.03.2023 31.03.2022
Rs. Rs.
2,250,00 1,750.00

Capital advances

Total Other Non-current Assats 2,250.00 1,750.00




Sungrace Pharma Private Limited
Motes farming part of the financial statements ( 2022-23 )

Current assets

07, Inventories (T '000)
Particulars As at As at
31.03,2023 31.03.2022
rs. s,
Stock-in-trade {acquired for trading) 12,332.28 15,472.84
Taotal Inventarias 12,332 .28 15,472.84
Current assets
Financial Assets
08. Trade receivables (2 '000)
Particulars As at Mg at
31.03.2023 31.03.2022
R=. Rs,
Trade recelvables
Unsecured, considered good 20,676.45 15,590.53
Less: Allowance for doubtful debts = 5
Total Trade recelvables 20,676.45 19,590.53
Trade Receivables ageing schedule - As at 31,03.2023 {F '000)
Particulars Outstanding for following perieds from due date of payment
Lass than 8 & maornths - More than 3
Mot Due oTiths 1 vear 1-2 year 2-3 vear Ve Total
Undisgutaa Trade receivas)ss
- aonsidered goad 10,849.04  7,226.25 472.08 1,189.88 839,21 - 20,676.45

Unesputed Trede Recewabies
— which have significan|
increase i cradi sk S -

Urdizouled Trade Recsnables
— cradil impaired = =

Cisputed Trace Recevablos—
considerad good - - u »

Cisguled Trade Recavabiles
whih have significant increass
incradil risk - % =

Draputed Tade Receivibles -
credit impaired -

10.849.04 7.228.25 472.08 1,185.58 839.21 & 20,676.,45




Sungrace Pharma Private Limited

Motes farming part of the financial statements ( 2022-23 )

Trade Receivables ageing schedule - As at 31.03.2022 (¥ '000)
Farticulars Qutstanding For following perinds from due date of payment
Not Dua oSS than & & months - 1-3 Yeiar 23 yéar More than 3 Total
maonths 1 year YEArs
Unchsputed Trade receivables
—oonsidered geod 15,667.89 163546 1,730.86 256.33 - - 19,520.53
Undisputed Tradz Recomables
= ‘which have signiizant
[ncregse i eradd rizk - - - . = - -
Uncmputed Trace Recevatles
—aredit impainad - - = = = =
Dispuled Trade Receivables—
considerad good - - - - = - -
Disputed Trade Recewablas -
which have significant increaze
in credil ik = = - - - - -
Cisputed Trade Hecevabies —
credil impared % = = - - = =
15 667,89 1,935,48 1,730.86 256.33 - - 19,590.53
Current assets
Financial Assets
09. Cash and Cash Equivalents (Z '000)
Particulars As at Ms at
31.03.2023 31.03.2022
Rs. Rs.
Cash and cash equivalents
Balances with banks
-Current accounts 1,080.09 986.186
Cash on hand 422,75 421.08
Total Cash and Cash Eguivalants 1,502 88 1,407 .21
10. Other Current Assets (2 '000})
Particulars As at As gt
31.03,2023 31.03.2022
Rz, Rs.
Adwances to Suppliers of Geods and Services 110.76 718.87
Employee Advances - 1.72
Prepald Expenses 2.00 7.88
Balances with government authorities 1.06 79.43
Others 12.60 6.00
Total Other Current Assats 126.42 g813.91




Sungrace Pharma Private Limited
MNotes forming part of the fingncial statements ( 2022-23 )

11. Equity share capital (Z '000)
Particulars As at 31.03,2023 As at 31.03.2022
Mumber Rs. Mumber Rs,
Authorised
Equity sharas of Rs. 10 aach 100,000 1,000.00 100,000 1,000.00
Tatal Share Capital 100,000 1,000.00 100,000 1,000.00
Issued
Subscribed and fully pald up
Equity shares of Rs. 10 each 26,000 260.00 26,000 260.00
Total Share Capital 26,000 260.00 26,000 260.00
Reconciliation of Share Capital
Equity shares of Rs, 10 each
i outstanding at the beginning of the year 26,000 2560.00 26,000 260.00
il Issued during the yaar = = = =
liit  bought back during the year = = B =
iv outstanding at the end of the year 26,000 260,00 26,000 260,00

Rights, preferences and restrictions attached to Equity shares
The Company has anly ona class of shares referred to as equity shares having a par value of Rs 10 sach.

Each sharsholder is eligible for ane vote per share held. The dividend proposed by the Beard of Directors is subject to
the approval af the shareholders In the ensuing Annual General Mesting, except in case of Interim dividend.

In the event of llquidation, the equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential ameounts, in proportion to their shareholding.

Details of shares held by each shareholder holding more than 5% shares

Lquity shares of Rs. 10 each
Sr. Mame of Sharehaldar As at 31.03.2023 As at 31.03,2022
Mo. Number % Number g
1  Medico Intercontinental Limited 25,999 99,996 25,999 99,996
Disclosure of Shareholding of Promoters
Disclosure of Shareholding of Promaters - As at 31.03:2023
Sr. Promaoter name As at 31.03.2023 As at 31.03.2022 % Change
Na. Mumber By Nurmber Oty during the year
1 Medico Intercontinental Limited 25,999 99,996 25,999 99.996 -
Total 25,999 89.9295 25,989 99.995
Disclosure of Shareholding of Promaters - As at 31.03.2022
Sr. Promater name As at 31.03.2022 A= at 31.03,2021 % Change
No. Murmber % Mumbar Y turing the year
1 Medico Intercontinental Limited 25,999 99.596 25,999 899,990 =

Tatal 25,899 89,9596 25,999 99.990
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12. Other equity (T '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Securities premium account
Opening balance 2,5944.00 2,944.00
Add : Premium on shares jssued during the year - -
Less | Utilised during the year
Issuing bonus sharas = -
Closing balance 2,5944.,00 2,844.00
Retained Earnings
Opening balance 7,343,172 4.131.01
Add: Frofit / (Loss) for the year a5 per the Statement of Profitand Loss 3,053:17 321211
Clesing balance 10,396.22 7,343.12
Total Other equity 13,340,298 10,287.12
Non-current Liabilities
Financial Liabifities
13. Borrowings (2 '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Unsecurad
Loans from Directors 230.40 1,304.55
Other Borrowings - =
230.40 1,304.55
Total Borrowings 230.40 1,304.55
Non-current Liabilities |
14. Provisions
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Provisian for employee benefits (Gratuity) 354.26 =
Provision - Others g - 1
Tatal Provisions 354,26 =

A
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Current Liabilities
Financial Liabilities

15. Borrawings (2 '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Secured
L.eans repayable on demand
From Banks (Working Capital)
The Ahmedabad Mercantile Co Op bank Limited 12,511.07 12,042.52

Primary Secuyrity

Secured by hypothecation of stocks and

book dabts / recejvables of the Company
Collateral Security

1. Commercial Property owned by Smt. Tanvi Shah
situated at Godown No 52, Skyline Infra Hub,

B/s Claris, Matoda Fatia, Ahmedabad

2. Commercial Property owned by M/s Madico
Healthcare situated at 402-403, Aditra) Arcade,
Anandnagar Road, Staellite, Ahmedabad

12,511.07 12,042.52

Total Borrowings 12,511.07 12,042.52
Current Liabilities
Financial Liabilities
16. Trade payables {Z '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs,
Trade payable - Micro and small enterprises 2,859.93 0,724.29
Trade payable - Other than micro and small enterprises 5,848.58 4,131.42
Total Trade payables 8,708.51 10,855.71

Disclosures required under Saction 22 of the Micre, Small and Madium Enterprizes Devalopment Act, 2006
This information has been determined to the extent such parties have been identified on the basis of information

available with the Company,

Farticulars As at As at
31.03.2023 31.03.2022
Rs. Rs.

al  Principal amaunt remalning unpaid to any supplier as at the end of

the sccounting year 2,859.93 6,724,29
I} Interest paid by the Company in terms of Section 16 of the Micra,

Stnall and Medium Enterprises Developrment Act, 2006, along with the

amaunt of the payment made tothe supplier beyond the appainted day L. -
¢} Interest due and payable for the period of delay in maling payment

[which hizve been paid but beyond the appointed day during the period)

hut witheut adding interest specified under the Micra, Small and

Medium Enterprises Acl, 2006 -
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d) Interest acerved and remalning unpaid
e} Interest remaining due and payable even in the succeeding years, until

such datewhen the interest dues as above are actually paid to

the sraall enterprises

Trade Payables ageing schedule - As at 31.03.2023 (¥ '000)
Particulars Outstanding for following periods from due date of payment
3
Not Due =58 s 1-2 year 2-3 year il Sl Total
year years
MSME 2,329.98 520.96 - - - 2,859,903
Others 242537 1,025.65 2,397.55 = - 5,848.58
Disputed duses — MSME - = - # = -
Disputed dues - Othars - = = - =
Total 4 755,35 1,565.61 2,397.55 - - 8,708.51
Trade Payables ageing schedule - A5 at 31.03.2022 (¥ '000)
Particulars Outstanding for following periods from due date of payment
Less than 1 More than 3
Mot Due year 1-2 year 2-3 year years Tatal
MSME 382418  2,800.10 - - - 6,724,29
Othars 1,433.86 2,697.55 = - - 4,131.42
Disputed dues - MSME - - E - - =
Disputed dues — Othars - - = - - =
Total 5,358,05 5,487 65 - - - 10,855.71
Current Liabilities
17. Provisions
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Pravision for employee benefits (Gratulty) 0.96 -
Frovision - Others = -
Total Provisions 0.86 -
Current Liabilities
18. Other current liabilities (F '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Statutory Liabjlities 515.89 160.50
Payables for Expenszes 880.53 3,785.82
Adwances from customers 140.07 209.45
Total Other current llabilitles 1,536.98 4,1558.77

=S

e cacnbsssiege 0
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Current Liabilities

19. Current Tax Liabilities (net) (2 _'000)
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Current Tncome Tax Liabilities (net of Taxes Paid) 266.45 468.87

Total Current Tax Assets (Neat) 266.45 4658.87
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20. Revenue from operations (¥ '000)
Particuiars Asat As at
31.03.2023 31.03.2022
Rs. Rs.
Revenue from Sale of Products - Stock-in-trade 53,046.55 B6,188.32
Revenue from Sale of services - =
Other operating revenues = =
Total Revenue from operations 53,046.55 86,188.32
21. Other income (Z '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Interest incame 0.49 =
Divldend income 5.00 4.00
Other non-operating income (net of expenses directly attributable
to such incoma) 1,459.88 180.00
Tatal Other income 1,486.37 184.00
Interest income comprises:
Interest on income tax refund 0,49 -
Tatal 0.49 =
Particulars As at As at
31.03.2023 31,03.2022
Rs. Rs.
Other non-operating income comprises:
Commission Income 1,459.88 180.00
Total 1,459,858 180.00
22. Purchases of stock-in-trade (¥ '000)
Particulars As at As at
31.03,2023 31.03.2022
Rs. Rs.
Purchases - Stock-in-trade 36,511.85 64,536.27
Total Purchases of stock-in-trade 36,511,85 64,536.27
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23. Changes in inventories of finished goods,

weork-in-progress and stock-in-trade (7 '0D0)
Particulars As at As at
31.,03.2023 31.03.2022
Rs. Rs.
Inventaries at the end of the year;
Stock-in-trade (acquired for trading) 12,332.28 15,472.84
12,332.28 15,472.84
Inventories at the beginning of the year;
Stock-in-trade (acquired for trading) 15,472.84 18,047,79
15,472.84 12,047.72
Net (increase) [ decrease In inventories 3,140.56 2,574.95
24. Emplayee benefits expense (¥ '000)
Particulars As at As at
31.03,2023 31.03 2022
Rs. Rs.
Salaries 4,919.57 4,385.22
Contributions to PF, ESI and ather funds 154.42 137.02
Gratuity Expenses 355.22 ~
Total Employee banefits expense 5,429.21 4,522,24
25. Finance costs (Z '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs, Rs,
Interest expense an
Barrowings 1,174.12 1,613.77
Interest on delayed payment of statutory dues 4,62 0.28
Cther borrowing costs 25,95 20,95
Total Finance costs 1,204.68 1,634.99
26. Depreciation and amortisation expense (F '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs, Rs.
Depreciation on property, plant and equipment 176.58 70.83
Amortisation on Intangible assets . -
Tatal Depreciation and amertisation expense 176,58 70.83

R

N
1059::;
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27. Other expenses (¥ '000)
Particulars As at As at
31.03.2023 31.03 2022
Rs. Rs.
Freight Exps. 255,29 387.63
Cylinder Charges 4.80 2.54
Rent 876.00 &70.00
Repairs and maintenance - Others 59.81 82.39
Insurance 47.54 53.86
Rates and taxes 26.91 52,01
Communication Exps, 200.96 311.23
Travelling and conveyance 364.77 282.32
Frinting and stationery 17.37 20.30
Legal and professional 155.20 140,15
Payments to auditors 41.50 40.00
Electricity Exps 66.61 51.01
Other Miscallaneous expenses 147 26 109.47
Sales commission 164,07 2,555.92
Advertisement Exps. 75.30 20.25
Business promotion 1,134.37 3,284.78
Freight Cutward Exps. 306.55 331.74
Total Othar experses 3,944 31 8,705.69
Particulars As at Az at
31.03.2023 31.03.2022
Rs. Rs.
Payments to the aguditors comprises
As auditors 41.50 40.00
For taxation matters - B
Tatal 41.50 40.00
28. Earning Per Share {7 '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Earnings per share
Profit/(Loss) attributable to equity holders of the Company 3,053.17 3.Z12.11
Weighted average number of equity shares 25,000 26,000
Basic Earnings Per Share (in 3) 117.43 123.54
117.43 123.54

Diluted Earnings Per Share (in )

The Cempany does not have any outstanding dilutive patential equity shares. Cansequently the basic and

dilutive earning per share of the Company remain the same.
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29.

Segment Reporting

30.

The Company’s business activity falls within a single primary seament viz,, Dealing in Pharmaceuticals, As
such there are no separate reportable segments,

Employee Benefits

A, Defined Contribution Plan
Provident fund

The provident fund and the state defined contribution plans are operated by the Regional Provident Fund
Cemmissicner. Under the scheme, the Company is required to contribute a specified percentage of payroll
cost to the retirement benefit scheme to fund the benefits. These funds are recognized by the Income tax
authorities. The contribution of the Company to the provident fund and other contribution plans for all
employees is charged to the Standalone Statement of Profit and Loss,

The Company has recognised the following amounts In the Statement of Profit and Loss under Contribution to
Provident Funds as under;

(£ '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Employer's contribution to Provident Fund 154.42 137.02
Total 154.42 137.02

B. Defined benefit Flan
Retirement Gratuilty

The Gratuity Plan is governed by the Payment of Gratuity Act, 1972, Under the Act, employee who has
completed five years of service Is entitled to specific benefit. The level of benefits provided depends o the
member’s length of service and salary at retirement age. The follewing tables summarise the companents of
net benefit expense recognised in the Statement of Profit and Loss and the funded status and amounts

recognised in the Balance Sheet for the respective plans:

(¥ '000)
Particulars As at As at
31.03.2023 31.03.2022

Rs: Rs.
Actuardal Assumptions
Expected Raturn on Plan Assets N.A. -
Rate of Discounting 7.47% -
Rate of Salary Increase 7.00%: .
Rate of Emplayee Turnover 7.00% *

Indian Assured

Lives Martality -

Mortality Rate During Employment
2012-14 (Urban)
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(7 '000)

FParticulars

As at
31.03.2023
Rs.

As at

31.03.20232

Es.

Table Showing Change In the Present Value of Defined Benefit Obligation
Present Value of Benefit Obligation at the Beginning of the Period

Interest Cost

Current Service Cost

Past Service Cost

Liability Transferred In/ Acquisitions

(Liability Transferred Outy Divestments)

(Gains)/ Losses on Curtallment

(Liabilities Extinguished on Settlement)

(Benefit Paid Directly by the Employer)

(Benefit Paid From the Fund)

The Effect Of Changes in Foreian Exchange Rates

Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions
Actuznal (Gains)/Losses on Obligations - Due to Change in Financial Assumptions
Actuarial (Gains)/Losses en Obligations - Due to Experence

Present Value of Benefit Obligatian at the End of the Period

355.22

( 'DOD)

Particulars

As at
31.03.2023
Rs.

As at
31.03.2022
Rs.

Table Showing Change in the Fair Value of Plan Assets

Fair Value of Plan Assets at the Beginning of the Period

Interest Inccme

Contributions by the Employer

Expected Contributions by the Employees

Assets Transferred In/Acquisitions

(Assets Transferred Out/ Divestments)

(Benefit Paid from the Fund)

(Assets Distributed on Settlements)

Effacts of Asset Ceiling

The Effact of Changes In Forsign Exchange Rates
Return on Plan Assets, Excluding Interest Income
Fair Value of Plan Assets at the End of the Period

(Z '000)

Particulars

As at
31.03.2023
Rs.

As at
31.03.2022
Rs.

Amount Hecognized in the Balance Shest

(Present Value of Benefit Obligation at the end of the Periad)

Fair Value of Plan Assets at the end of the Péricd
Funded Status (Surplus/ {Deficit))

Net (Liability)/Asset Recognized in the Balance Sheat

(355.22)

(355.22)
(355,22)
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(¥ '000)
Farticulars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Net Interest Cost for Current Period
Present Value of Benefit Qbligation at the Beginning of the Period - =
(Fair Value of Plan Assets at the Beginning of the Period) - -
Met Liability/(Asset) at the Beginning - -
Interest Cost = #
{Interest Income) - =
Met Interest Cost for Current Period - -
(# '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs,
Expenses Recognized in the Statement of Profit or Loss for Current Period
Current Service Cost 355,22 =
Met Interest Cost - -
Past Service Cost - =
(Expected Contributions by the Employees) - =
(Gains)/Losses on Curtailments And Settlements = -
het Effect of Changes in Foreign Exchange Rates = -
Expenses Recognized 355.22 =
{F '000)
Particutars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Expenses Recoanized In the Other Cormprehensive Income {OCI) for Current Period
Actuarial (Gains)/Losses on Obligation For the Period = =
Return on Plan Assets, Excluding Interest Income - -
Change In Asset Ceiling % -
Net (Income)/Expense For the Peried Recagnized in OCI - -
{F '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs.

Balance Shest Reconciliation
Opening Net Liability
Expenses Recagnized in Statement of Profit or Loss 355.22 -
Expenses Recognized in OCI

Net Liabllity/{Asset) Transfer In

Net {Liability)/Assat Transfer Out

(Benefit Paid Directly by the Employer)

(Employer's Contribution)

Net Liability/(Asset) Recognized in the Balance Sheet
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(F '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs. Rs.
Categary of Ascets
Government of India Assets = -
State Government Seclrities : -
Specdial Deposits Scheme = #
Debt Instruments. = =
Corporate Bonds S =
Cash And Cash Equlvalents # -
Insurance fund % =
Asset-Backed Securities = =
Structured Debt = =
Other s -
Total L X
(F '000)
Particulars As at As gt
31.03.2023 31.03,2022
Rs, Rs.
QOther Details
No of Members in Service 14 -
Per Month Salary For Members In Service 188.60 -
Weighted Average Duration of the Defined Benefit Obligation 12.03 -
Average Expected Future Service o -
Defined Benefit Obligation {DBO) - Total 355.22 =
Defined Benefit Obligation (DBO) - Due but Mot Paid - -
Expected Contribution in the Next Year - 5
(2 '000)
Particulars As at As at
31.03.2023 31.03.2027
Rs, Rs.
Net Interest Cost for Next Year
Present Value of Benefit Obllgation at the End of the Period 355,22 -
(Fair Value of Plan Assets at the End of the Period) - -
Met Liability/{Asset) at the End of the Period 355,22 -
Interest Cost 26.54 =
{Interest Income) - =
MNet Interest Cost for Next Year 26.54 =

el G i g
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(% '000)
Particulars As at As at
31.03.2023 31.03.2022
Rs, Rs.
Maturity Analysis of the Benefit Payments
Projected Benefits Payable in Future Years From the Date of Reporting
1st Following Year 0.96 -
2nd Following Year 27.08 =
3rd Following Year 26.94 -
4th Following Year 28.86 B
5th Fellowing Year 28.71 =
Sum of Years & To 10 184.66 =
Sum of Years 11 and above 709,22 =
{(F '000)
Particulars As ab As at
31.03.2023 31.03.2022
Rs. Rs.
Sensitlvity Analvsis
Defined Benefit Obligation en Current Assumptions 355.22 -
Delta Effect of +1% Change in Rate of Discounting (33.47) -
Delta Effect of -1% Change in Rate of Discounting 39.88 =
Delta Effect of +1% Change in Rate of Salary Increase 39.76 -
Delta Effect of -1% Change in Rate of Salary Increase (33.89) -
Delta Effect of +1% Change in Rate of Employee Turnaver (2.82) -
Delta Effect of -1% Change in Rate of Employee Turnover 2.55 -

The sensitivity analysis have beep determined based on reasonably possible changes of the respective
assumptions accurring at the end of the reporting period, while holding all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the Defined
Benefit Obligation as it is unlikely that the change in assumptions would eccur in isolation of ane anather as
some of the assumptiens may be correlated,

Furthermore, in presenting the above sensitlvity analysis, the present value af the Defined Benefit Obligation
has been calculated using the projected unit credit method at the end of the reporting period, which is the
same method as applied in calculating the Defined Benefit Obligation as recagnised in the balance shaet,

Notes
Gratulty is payable as per entity's scheme as detailed in the report.
Actuarial gains/losses are recognized In the period of cecurrerice under Other Cormprehensive Income (OCI).

All above reported figures of OCI are gross of taxation,

Since it is the first year of the company's valuation, we have considered the Current Service Castto be the
same as the Defined Benefit Chligatian.

Salary escalation & attrition rate are considered as advised by the entity; they appear to be in line with the
Industry practice considering promotion and demand & supply of the employees,

Maturity Analysis of Benefit Payments |s undiscounted cashflows considering future salary, attrition & death In
respactive year for members as mentionad above.
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Average Expected Future Service represents Estimated Term of Post - Employment Benefit Obligation,

Weighted Average Duration of the Defined Benefit Obligation is the weighted average of cash flow timing,
where weights are derived from the present value of each cash flow to the total present value.

Any benefit payment and contribution to plan assets Is considered to eccur at the end of the period to depict
liabllity and fund movement in the disclosures.

Qualitative Disclosuras

Characteristics of defined beneafit plan
The Entity has a defined benefit gratuity plan in India (unfunded). The Entity’s defined benefit gratuity plan is

& final salary plan for employees,
Gratulty Is paid from entity as and when it becomes due and is paid as per entity scheme for Gratuity.

Risks associated with defined benefit plan
Gratuity is a defined benefit plan and entity is expesed to the Following Risks;

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value
of the liability requlring higher provision.

Salary Risk: The present value of the defined benefit plan liabllity Is calculated by réference to the future
salaries of members. As such, an Incréase in the salary of the mambers more than assumed level will

increase the plan's liability.

Asset Liabllity Matching Risk: The plan faces the ALM risk as to the matching cash flow. Entity has to manage
pay-out based on pay as you go basis from own funds.

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age
anly, plan does not have any longevity risk.

Gratuity plan is unfunded.

31. Related party transactions
a Related parties where control exists
[.  Holding Company
- Medico Intercontinental Limited
b Other Related parties (where transaction have taken place during the year or previous year)

Fellow Subsidiary companies
- Ritz Formulations Private Limited
- Ewvagrace Pharma Private Limitad
- Azillian Healthcare Private Limited
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ii. Enterprises owned gr significantly influenced by key manageament personnel or their relatives
- Sungdrace Pharma

- Oxford Pharma

- Kingston Café

- Kingston Infracon
- Flara Marketing

¢ Key management personnel (KMP) and their Relatives

I. Directors

- Sharad B. Shah
- Renak K. Shah
- Samir D, Shah

ii. Relatives of Directors
-  Khushboo R. Shah

Transactions with related parties (F '000)
Particulars As at As at
31.03.2023 31.03,2022
Rs. Rs.

- Holding Company

- Purchases

Medico Intercontinental Limited 5,291.56 25,308.24
- Sales

Medico Intercontinental Limited 796,27 2,498.43

- Fellow Subsidiary companies

- Burchases
Ritz Formulations Private Limited 1,2538.27 1,598.38
Evagrace Pharma Private Limited 1,592.71 1,096.88
Azillian Healthcare Private Limited 158.44 782.99
Total 2,989.42 3,478.25
- Sales
Ritz Formulations Private Limited 1,500.04 1,560.59
Evagrace Pharma Private Limited 201,60 650,77
Azllllan Healthcare Private Limited 583.46 1,390.36

Total 2,885.10 3,601.72
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Enterorises owned or significantly Influenced by key management parsonnel or their relatives

- Purchases
Oxford Pharma 11,605.62 10,475.86
Total 11,606.62 10,475,856
- Sales Promotion Exps,
Kingston Café - 137.55
Kingston Infracon - 1,045.00
Total = 1,182.55
-  Rent Exps,
Flora Marketing 480.00 480.00
Sungrace Pharma 120.00 120.00
Total 500.00 500.00
- Kev management personnel (Directors) and their Relatives
- Salary
Sharad B. Shah £36.84 602.58
Ronak K. Shah 92742 805.55
Khushiboo R, Shah 263.71 228.69
Total 1,827.97 1,636.92
- Interest Exps.
Sharad B. Shah 87.10 456,29
Ronak K. Shah 18.36 161,07
Total 105 .46 557.25
- Loans Received
Ronak K. Shah - 1,175.00
Total - 1,175.00
- Loans Repayment
Sharad B, Shah 854 .46 £,099.46
Renak K. Shah 314,60 2,604,385
Total 1,169.06 8,704.31
Outstanding balances {¥ '000)
Particulars Asat As at
31.03.2023 31.02.2022
Rs. Rs,
- Holding Company
- Trade Pavable
Medico Intercontinental Limited 1,774.10 4,380.70
- Fellow Subsidiary companies
- Trade Payable
Evagrace Pharma Private Limited 678.73 401,97
Tatal 678.73 401.57
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- Trade recefvables

. Ritz Formulations Private Limited 82.68 7077
Azillian Healthcare Private Limited 20,11 12.81
Tatal 109.79 B3.57
- Enterprises owned or significantly influenced by key management persannel or their relatives
- Trade Pavable
Cxford Pharma 1,404.51 (36.59)
- Trade recejvables
Sungrace Pharma - (27.10)
Total - (27.10)
- Key management personne| (Directors) and their Relatives
- Payables for Expenses
Sharad B. Shah 104.41 101.06
Ronak K. Shah 154.68 137.90
Khushboo R. Shah 44.67 3917
Total 303.76 278.13
- Unsecured Borrowinas
Sharad 8. Shah 173.64 949.71
Ronak K. Shah 58.77 354.84
Taotal 230,40 1,304.55
32. Financial instruments {(F '000)

As at 31.03.2023

Particulars
fair value fair value
through profit  through othler Amortised cost
and comprahensive
loss incorme
Rs. Rs, Rs.
Financial asset
Trade receivables - - 20,676.45
Cash and cash equivalents - - 1,502.88
Total Financial asset - - 22,179.34
Financial liabllity
Borrowings 5 - 12,741.47
Trade Payable L 8,708.51
Total Financial liability = - 21,449.98
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Particulars

As at 31.03.2022

fair value fair value
through profit  through oth_er Amortised cost
and comprehensiva
loss income
Rs. Rs. Rs.
Financial asseat
Trade receivables = - 19,590.53
Cash and cash equivalents = - 1,407.21
Total Financial asset - - 20,997.74
Financial liabllity
Borrowings - - 13,347 ,06
Trade Payable - = 10,855.71
Total Financial liahility B - 24,202.77
33. Additional Regulatory Information
4. Ratlos
- Current ratio (in tmes) Current year  Previous year  Variance(%)
Numerator Denominator
1.50 1.35 11.06

Current Assets

Current Liabllities

Debt-Equity ratio (in times)

Current year

Previaus year

Variance( %)

Numerator Cenocminator
=t .94 1.27 -25.97
Total Debit Shareholder’s Equity
Decrease is mainly due to decrease in Unsecured loans from Dirgclors as compared to previous year.
Debt service coverage ratio (in times) Current year Previgus year Variance({ %)
Numerator Renominatar
Earnings avallable for debt service | Net
Profit before taxes + Non-cash operating
4.55 3.69 23.43

expenses ke depreciation and other
amortizations + [nferest + other
adjustments like loss on sale of Fixed

assets)

Debt Service {Interest & Lease
Payments + Principal Repaymants)

Return on equity ratio (in %)

Current year

Previous year

Variance{ %)

Mumerator

Cenominator

el Profits after tanes - Preference
Cividend {if any)

Averzge Shareholder's Equity

25,29

35:93

-29.61

Dzcrease Is mainly due to increass of Average Shareholder's equily as compared to prav. year




Sungrace Pharma Privata Limited
Notes forming part of the financial statements ( 2022-23 )

Inventory Turnover Ratio (no, of times)

Current year

Frevious year

Varlance( %)

Numeratar

Denominator

: tory [0 3.82 5.14 -25.B0
Revenle from Operations Pusicge Tnveniory [Opering + Goslng
balance { 2)
Variance is primarily on account of decrease in Revenue along with decrease in average Inventories.
Trade recejvables turnover ratio (in times) Variance{ %)
Numeratar Denaminator
; Average Accounts Recelvable 2.63 3.96 -33.45
Revenue from Operations :
{Opening + Closing balance / 2)
Variance is primarily on account of decrease in Revenue along with decrease in averags trade receivables,
Trade payables turnover ratio (in times) Current year Previous year  \ariance({%)
Mumerator Denominatar
373 5.07 -26.44

Net Credit Purchases

fverage Trade Payables (Opening +
Closing balance ! 2)

There is decrease in Trade Payable Turnover Ratio on account of decrease in purchases in line with decrease in operations

Net capital turnover ratio (in Bmes)

Current year

FPrevious year

Variance( %)

Numerator Denominator
BihhE R SR Working Capital= Total Current Assels- 4.57 8.83 -48.27
P Total Current Liabilties
Variance is primarily on account of decrease in net sales along with Increase in warking capital,
Net profit ratic {in %) Current year  Previous year  Variance({%)
Numerator Denominatar
576 373 54.44

Met Profil after tax

Revenue from Operations

Variance is primarily on account of decrease in net profits along with decrease in revanue

Return on capital employed (in

%)

Current year

Previous year

Variance %)

Numerator

Cenominator

Earning before interest and taxes

Capital Employed (Tanginle Net Worth
+ Total Dept + Deferred Tax Liabiliy)

20.18

24.95

-19.21

Return an investment (in %)

Current year

Previous year

Variance( %)

Numerator

Cenaominator

Incorme generated from invested funds

Costof Investment

6.00

8.00

-25.00

Loans or advances to specified

OEersans

No leans or advances in the nature of loans are grantad to promoters, directors, KMPS and the related parties
(as defined under Companies Act, 2013,) either severally or jointly with any other person, that are repayable
on demand or without specifying any terms or period of repayment.




Sungrace Pharma Private Limited
Notes forming part of the financial statements { 2022-23 )

Details of benami property held

No proceedings have been initiated on or are pending against the Company for holding benami property
under the Benami Transactions (Frohibition) Act, 1988 (45 of 1988) and rules made thereunder,

Barrowing secured agalnst current assets

Nature of AS per Amount as per
Nt GF Hhe Bt igiter  |the Cirvan Unauktllted Quarterly Aijmunt of Reason qu
Asset Books of Return & Difference Discrepancies
Accounts Statements
Reported Amount
to bank is
[nventory- el dird
March, - |premational items
3023 Stack in 12,332.28 13,533.28 1,201.00 ani without
Trade h
adjustment of
expired/ near
The Ahmedabad expiry date stock.
Mercantile Co Cp bank
Lifmiited
e Entire Trade
receivables
reported net of
March, |Trade . advances
2023 |Receivables| 20/676:45 19,968.54 (712.88)| ocoived  and
without  passing
reconciliation
antries to Bank

e, Wilful defaulter
The Campany has not been declared wilful defaulter by any bank or financlal institution or othar lender.

f. Relationship with struck off companies
The Company has no transactions with the companies struck off under Section 248 of the Companies Act,
2013 or Section 560 of the Companies Act, 1956,

g. Reugistration of charges or satisfaction with Registrar of Companies (ROC)
There are no charges or satisfaction yet to be registered with Registrar of Campanies (ROC) beyond the
statutory period.

h. Compliance with approved scheme(s) of arrangements
The Company has not entered [nto any scheme of arrangement which has an accounting impact on current or
orevious financial year.

I Utilisation of borrowed funds and share premium

No funds have been advanced or leanad or invested (either frem borrowed funds or share premium or any
other sources er kind of funds) by the Company to or In any other person or entity, including foreion entities
("Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall lend ar invest in party identified by or on behalf of the Company {Ultimate Beneficiaries). The Company
has not received any fund from any party(Funding Party) with the understanding that the Company shall
whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any quarantes, security or the like on behalf of the Ultimate

Beneaficiaries




Sungrace Pharma Private Limited
Notes forming part of the financial statements { 2022-23 )

i.  Undisclesed income

There is no income surrendered or disclosed as income during the current or previous year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded previously In the books of account,

K. Details of crypto currency or virtual currency

The Company has not tradad or invested In crypto currency or virtual currency during the current or previous
vear.

I.  Utilisation of borrow(ngs availed from banks and financial institutions

The borrowings obtained by the company from banks and financial institutions have been applied for the
purposes for which such lgans were taken,

34, Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current
year's classification f disclosure.

As per our report of even date
For, B H MANGAROLIA & CO,

For and on behalf of the Board
Chartered Accountants
(FRN 105972W )

W' ngaz.W '

({ PBMANGAROLIA ) UDIN:23124424BGXRCWEDSS ( Sharad B. Shah ) [ Ronak K. Shah )
Fartner Flace: Ahmedabad Cirector Director
M, No. 124424 Date: 29.05.2023 DIN:D0747131 DIN: 03350856




