
 
CIN: L24100GJ1984PLC111413 

Reg. Office : 1-5th Floor, Aditraj Arcade, Nr Karma Shreshtha Tower, 100 Ft Rd, Satellite, Ahmedabad - 380015. 
 

 
Godown Address: 12 & 19/1a, Madhav Estate, Near IBP Petrol pump, Forest Section-1, Aslali, Ahmedabad-382427. 

Ph. No. : 079-26742739, Fax No. 079-26742740. Email ID: mail@medicointercontinental.com 
Website: www.medicointercontinental.com 

Date: 8th November, 2023  To,  Listing Compliances, 
BSE Limited, P. J. Towers, Fort, Mumbai - 400001. 
Scrip Code: 539938; Scrip Id: MIL 

Listing Compliances, 
CSE - India, 7, Lyons Range, Dalhousie Kolkata - 700001.   

Subject: Outcome of Board Meeting and Compliances of Regulation 30, 33 and 42 of SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015.  Dear Sir/Ma’am,  Pursuant to provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, this is to inform you that the Board of Directors of the Company at its meeting held today i.e., November 08, 2023, inter alia, considered and approved Unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended on September 30, 2023 along with Limited Review Report issued by M/s. V Goswami & Co, Statutory Auditors of the Company.  Further, please find enclosed “Standalone and Consolidated Unaudited Financial Results, Statement of Assets and Liabilities and Cash Flow Statement along with Limited Review Report” for the quarter ended on September 30, 2023 as Annexure 1 and same is also available on the website of the Company viz. www.medicointercontinental.com  The Board Meeting of the Company commenced at 03:30 PM and concluded at 04:40 PM.  This is for your information and records.  Thanking You,  

FOR MEDICO INTERCONTINENTAL LIMITED    _____________________ 
Puneeta Sharma 
Company Secretary & Compliance Officer 
Membership No. A42989 
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lndependent Auditol's Review Report on the Quarterly and Year to Date Unaudited Standalone

Financial Results of the com;any iursuant to the Regulation 33 of the sEBl (tisting obligations and

Disclosure Requirements) Regulations, 2015(as amended)

TO THE BOARD OF DIRECTORS OF MEDICO INTERCONTINENTAI' LIMITED

WehavereviewedtheaccompanyingstatementsofStandaloneUnaUditedFinancialResultsofMEDlco

INTERCONTINENTALLIMITED("thecompany"),forthequarterendedseptember30'2023('the
Statement") and year to date from Aprii 01,2023 to September 30' 2023 ('the Statement")' being

submittedbytheCo,p.nypu,,uun..otherequirementofRegulation33ofthesEBl(Listingobligations
and Disclosure Requirements) Regutations, 2015' as amended'

This statement, which is the responsibility of the company's Management and approved by the

company,sBoardofDirectors,hasbeenpreparedinaccordancewiththerecognitionandmeasUrement
principleslaiddownintnetnoianAccountingstandard34.'lnterimFinancialReporting''(..lndAs34,,),
prescribed under Section 133 of the Companies Act' 2013 as amended' read with relevant rules issued

thereunderandotheraccountingprinciplesgenerallyacceptedinlndia,ourresponsibilityistoexpress
a conclusion on the Stat€ment based on our review'

weconductedourreviewofthestatementinaccordancewiththestandardonReviewEngagements
(sRE) 2410 'Review ot rnte,im iin"ntitl lnformation performed by the lndependent Auditor of the EntitY"

issued by the tnstitute of ch;rtered Accountants of tndia (tcAl). This standard requires that we plan and

perform the review to ooitin-rnoOu** assurance as to whether the Statement is free of material

misstatement.Areviewofinterimfinanciatinformationconsistsofmakinginquiries,primarilyofthe
company,s personn"t ,"rpoiriot. fo|. tinancial and accounting matters, and applying analytical and other

review procedures n 
'"'t"* 

i] 
"i*antially 

less in scope than an audit conducted in accordance with

Standards on Auditing anO cons"quently does not en-able.us to obtain assurance that we would become

awareofallsi8nificant.n.*,.t,".mightbeidentifiedinanaudit.Accordingly,wedonotexpressan
audit oPinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompa"Vi"g st"t"t""t' prepared inlccordance with the recognition and measurement

principleslaiddownintn"-aro,"iuialndianAccountingstandardandotheraccountingprinciples
generally accepted i" f"Ol"' it' ""t 

disclosed the inJormation required to be disclosed in terms of

Regutation 33 of the srsi'titro"g bbrigations and Disclosure Requirements) Regulations, 2015' as

amended, including the tl"""l"'" *n'tn it is to be disclosed' or that it contains any material

Chartered Accountants

(FRN:012876

Nilesh Puroh

(Pa rtner)

Mem, No: 1

Date:-08/11
Place:-Ahmedabad

UDIN: 23162541BGYO1O2248
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before exceptional items & tax (1'4)

forthe period from operations before tax (5+6)

for the perlod from contlnuing opetations (74)

forthe period from discontinued operations

forthe p€riod from Discontinued operations (aftertax)

(loss) for the period (After tax)

lncomefor the Period (13+14 )

share capital {Face value INR 10 each)

Equity Share of Rs. 10 each (tor Continuing OPeratlonsl

1

2

3

4

5

The abow unaudited consolidated financial results ofthe company fo, the quarter and half year ended septembe.3o,2o23 have been reviewed by the Audit commlttee and

apprded bv the Board of Directors at its ;eeting held on November 8, 2023. The above results reviewed by statutory auditors and who have expressed an unmodified opinion on

these results,

These results have been prepared in accordance with the lnd As notified underthe companies (lndian Accounting Standards) Rules 2015 as amended from time to time'

Durinsthequaderendedseptember30,2023,thecompanyisoperatinginsinglesegment.soseSmentreportingisnotapplicableforthisquarter,butsegmentinformationshall

provides as and when the same shall be opeEtive'

The company has @ntinued with old lncome Tax Etes for the current quarter and is evaluating option available under section 11s BAA ofthe lncome Tax Act' 1961 as per the

Taxation Laws (Amendment) ordiFnce, 2019'

The

PlacelAhmcdabad

Dater 08/1t2023

have been re'SrouPed /



MEDICO INTERCONTINENTAT LIMITED
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Unaudited Consolidated Statement of Assets and Liabilites as at September 30, 2023

(i) Trade Receivables

(ii) Cash and Cash Equivalents

(iii) Loans

133.95

IL3.26

2.00

3.46

1,,278.52

1.531.20

708.62

2,770.93

472.65

86.48

126.76

1rt4.00

113.35

2:oo

2.r2

655.16

9L7.64

887.73

3,285.03

678.54

119.01

Financial Liabilities

(i) Borrowings

(ii) Lease liability

(iii) Other financial liabilities

Long term provisions

Deferred tax liabilities (Net)

Other non-current liabilities

Financial Liabilities

(i) Borrowings

(iii) Trade Payables

Due to micor enteprises and small enterprises

Due to others

(iv) Other financial liabilities

Other current liabilities

Short term provisions

Current tax liabilities(net)

1,000.00

3,297.83

4,297.83

323._4L

13.14

o.so

335.85

259.33

187.91

507.32

77.47

zi.g+

1,000.00

3,118.50

4,118.50

22L.62

7L.L2

0.30

233.04

2s0.30

304.29

834.63

83.41

0.04

63.73

For and on behalf of Board of Dlrectors of



MEDICO INTERCONTINENTAT LIMITED

CIN: t24100GJ1984ptc111413
Retd. Offr 1-5TH FIOO& ADlr RAI ARCADE NR (ARMA SHRESHTHA TOW[& 100 FT RD, SATEU-ITE Ahmedabad cJ 38{xr15 tN

FLOW FROM OPERATING ACTIVITIES:

PROFIT BEFORE WORKING CAPITAT CHANGES

in Trade Receivables

in Short Term Loan and Advances

in Other Current Assets/Non Current fusets

in Provisions and Other Current Liabilities

in Trade Payables

Current Financial Liabilities

of Fixed and lntangible assets

from /(Repayment) of Long Term Borrowing net

from /(Repayment) of Short Term Borrowing net
Paid

For and on behalfof Board of
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lndependentAuditot,sReviewReportontheQuarterlyandYeartoDateUnauditedconsolidated
Financial Results of the company prrrr"n, to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended)

TO IHE BOARD OF DIRECTORS OF MEDICO INTERCONTINENTAL TIMITED

WehavereviewedtheaccompanyingstatementsofconsolidatedUnauditedFinancialResUltsof

MEDICo INTERcONTINENTAL LtMIT;D f'the earenf'1 and its subsidiaries (the Parent and its subsidiaries

togetherreferredtoas"theGroup"),forthequarterendedSeptember30'2023{"theStatement")and
yeartodatefromAprilof,ZOZItos"pt"mber30'2023attachedherewith'beingsubmittedbythe
Holding Company prrrrrn, a the requirement of Regulation 33 of the sEBl (Listing obligations and

Disclozure Requirements) Regulations, 2015' as amended'

Thisstatement,whichistheresponsibilityoftheParent,sManagementandapprovedbytheParent.s

BoardofDirectors,trasueenpreparedinaccordanceWiththerecognitionandmeasurementprinciples

laid down in the Indian e..o,inting standard 34 "lnterim Financial Reporting" ("lnd As 34"), prescribed

under section 133 of the co.pan"i", Act, 2013 read with relevant rules issued thereunder and other

accountingprinciplesgenerallyacceptedinlndia.ourresponsibilityistoexpressaconclusiononthe
statement based on our review'

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(sRE) 2410 'Review of fnie'im fin"nci'f lnformation performed by the lndependent Auditor of the

Entity', issued by the lnstituie of chartered Accountants of lndia (lcAl) This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. I review of interim financial information consists of making inquiries, primarily

of the Parent company's o"t*"f responsibte for financial and accounting matters' and applying

analytical and other 
'"'i"* 

p;;;;;;;t' i'"uiu* i' substantially less in scope than an audit conducted

in accordance with st"no"'O! on euliting tnd ton 
'"q 'untly.does 

not enable us to obtain assurance that

we woutd become aware ,;;i';;;;;;;;atters that misht be identified in an audit. Accordinslv, we

do not express an audit opinion'

WealsoperformedproceduresinaccordancewiththecircularissuedbythesEBlunderRegUlation33(8)

of the SEBI (f-isting Obligaiio'ns tnd oi"lo"'" Requirements) Regulations' 2015' as amended' to the

extent aPPlicable'

it," s,.,"."nt intluded the results of following subsidiary company:-

1. EVAGRACE PHARMA PRIVATE LIMITED

2. RITZ FORMULATIONS PRIVATE LIMITED

3.5UN6RACE PHARMA PRIVATE LIMITED

4. AZILLIAN HEALTHCARE PRIVATE LIMITE

Based on our review conducted and Proce dures performed as stated in Pa ragraph 3 above and based on

the con sideration of the review reports of the other auditors referred to in pa ragraph 7 below, nothing

s to believe that the accompanYlng Statement, PrePared in

has come to our attention that causes u

accord ance with the recognition and measurement PrinciPles laid down in the aforesaid lndian

Accounting Standard and other accounting principles generallY a ted in ln dia, has not disclosed the

information req uired to be disclosed in terms of Regulati of sEBl (Listing tions and

Disclosure Requ irements) Regulations, 20 15, as amended, incl s

D

3

disclosed, or that it contains any material misstatement *

ud in anner I

r(

ich it is to be
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WedidnotreviewtheinterimfinancialresUltsofthesubsidiariesincludedintheconsolidatedunaUdited
financialresults,whosefinancialresultsandotherunauditedfinancialinformationreflectstotalassetsof

Rs. 1957.79 Lakhs as at S"pt"tO"' aO, 2023' total revenues of Rs 9o0 78 Lakhs and Rs 1728'81 Lakhs

and total net profit Rs. 54.83 Lakhs and Rs1O9 10 Lakhs for quarter ended September 30' 2023 and for

the period from April Of, ZOZS to SepitrnUut gO' 2023' respectively' net cash outflow of Rs 75 62 Lakhs

for the period from April 01, 2o2t i; Septe'be' 30'2023' respectivelv as considered in the statement

whose financial results have not bl* ,-.ui"*.a uv ,r. These int€rim financiat results have been reviewed

by other auditors whose reports ;;';;;"" furnrshed to us by the Management and our conclusion on

the statement, in so far as it retates-tolhe amounts and disclosures included in respect ofthe subsidiaries'

is based solely on the reports otit'" ottt"' auditors and the procedures performed by us as stated in

paragraph 3 above Our conclusion on the Statement is not modified in respect of these matters'

For, V. GOSWAMI & cO,

Chartered untants

(FRN:01 769

Nilesh

(Partner

Mem. No.: 152541

Date:-08/u/2023
Place: - Ahmedabad

UDIN: 23162541BGYO1P1450

*
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sbtem.nt of st.ndalone unauditcd Financiar Re"uh@

before €reption.l items & u (1{)

for th€ friod from operations before tax (5+5)

for the pe.iod fiom @ntinulng operatlos (7-g)

torthe period from di$ontinued operations

forthe period from Disontinued operations (after tax)

(loss) for the period {Afrerbx)

Equity Share Capital (FaceV.lue tNR 10€ach)

Equity Share of R5. 10 €adt (for @ntinulng Operatbns)

PqEquity shar.of Rr 106ch (la dis@ntinuing Optrtioni)

P.rEquity Sha.. ot Rs 10 €ch (fd@ntlhuhS&disndnuln8 Oper.tlonsl

of0iredqsat ib me€ting held on Novembe'08,2023. The above r6ults rcviered by statutoryauditorsend who have expr6sed an unmodified opinion on th*e r€sults.

2 The$resultshav€b€enpreparedinaccordancewiththelndaSnotifieduhderthecompanies(lndianAccountinSstandards)Rules2olsasamendedfromtimetotime.

F
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Red. Off: 1-5th FI-OOR, ADIT RAJ ARCADC NR (ARMA" SHRESHTHA TOWER, 100 FI RD, SATEILITE, AHMEDABAO - 380015, GUJARAT tN

Tel No. 079-26742739 E-mall| mall@medlcolntercontinental.com website: m.medicointer@ntlnental.com

Unaudited Standalone Statement of Assets and [iabilities as at 30 September, 2023

(Rs in Lakh:

Paniculars
As at 30.09.2023

Unaudited

As at 31.03.2023

A 
' 
r.lir.d

A.

1

2

A55ET5

Non-current assets

Property, Plant and Equipments

Financial Assets

(i) lnvestments

Deferred Tax Assets (Net)

Other Non-Current Assets

41.99

420.L9

6.L2

1,159.19

47.64

420.r9

4.85

590.00

fotal Non{urrent Assets t,627.49 1,062.59

Current assets

lnventories

Financial Assets

(i) Trade receivables

(ii) Cash and Cash Equivalents

(iii) Loans

Other Current Assets

357.22

L,7L9.97

364.68

86.48

33.05

358.73

2,492.23

494.95

19.00

fotal Current Assets 2,56L.40 3,374.91

rOTAt ASSETS 4,188.89 4,437.60

B. EOUITY AND LIABILITIES

1

2

3

:quity

Equity Share Capital

Other EquiW

1,000.00

2,515.50

1,000.00

2.429.87

Total EouiW 3.515.50 3,429.87

.lablllties

Ion-Current Liabilities

Financial Liabilities

(i) Borrowings

(ii) Lease liability

(iii) Other financial liabilities

Long term provisions

Deferred tax liabilities (Net)

Other non-current liabilities

280.86

5.98

193,65

5.07

fotal Non-Current liabilities 286,85 198.72

:urrent Liabilities

Financial Liabilities

(i) Borrowlngs

(ii) Trade Payables

)ue to Micro and Small Enterprises

)ue to others

(iii) Other Financial Liabilities

Other Current Liabilities

Current tax liabilities (net)

Short term provisions

33.33

t44.37

203.5s

2.20

3.07

33.33

274.U

459.42

12.1t

t5.47

0.01

lotal Current Liabilities 385.ss 809.02

roTAt EqulTY AND uABtuTtES 4,188.89 4,437.60

For and on behalf of goard of Directors of

Place: Ahmedabad

Datel0S/1V2023
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MEDICO INTERCONTINENTAT TIMITED
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Unaudited Standalone Cash Flow Statement for the halfyear ended 30 september, zo23

(Rs ln Lakhsl

PARTICUIARS
Half year ended

30.09.2023

llJnauditrdl

Halfyear ended

10.09.2022
(LJnauditedl

ll

8.

I

CAsH FI.OW FROM OPERATING ACTIVITIES:

Net Profit/ (!oss) before tax

OPERATING PROFIT BEFORE WORKING CAPITAI- CHANGES

Adiustments For:

Depreciation

Finance costs

lnterest and Dividend lncome

CAsH GENERATED FROM OPERATIONS

Adiustments for

Decrease/(lncrease) in lnventories

Decrease/(lncrease) in Trade Receivables

Decrease/(lncrease) in Other Current assets

lncrease/(Decrease) in Provisions

lncrease/(Decrease) in Trade Payables

lncrease/(Decreasel in Current Financial Liabilities - gorrowings

lncrease/(Decrease) in Other Current Liabilities

CASH GENEARATION FROM OPERATING ACTIVITY

lncome Tax Paid Net

131.4r 1@.1(

131.it8

8.71

6.7t

-tl a.

1q).1(

3.41

2A3',

-0.1r

125.3

11.51

772.26

-14.05

0.00

-400.10

0.00

-9.96

131.82

-10.56

-66.58

5.16

0.00

10.04

0.00

1.00

484.91

(49.52

70.8i

-32.0(
rE r uA)n aKUM/tu)Eu

435.4i 38.8r

CASH FIOW FROM INVESTING ACIIVITIES:
>urchase of Fixed Assets

fecrease/(lncrease) in lnvestment

Sratuity Expenses

nterest and Dividend lncome

)ther Non-Current Assets

-3.1!

0.0(

0.9(

2L.64

-569.1!

-2.Ot

0.0(

0.0(

0.1/

-15.O(
rE I LA)H rKUM/(u5rU tNl lNvts I tNG ACTtVtTtES -s49-7', -lR qr

CASH FLOW FROM FINANCING ACTIV]TIES:

Proceeds from issue of Shares

lncrease/(Decrease) in Loans and Advances

Proceed from /(Repayment) of Borrowings net

Proceed from /(Repayment) of Short Term Borrowings net

Dividend Paid

Finance Costs paid

-86.48

87.22

0.0c

-10.00

-6.74

1054.5(

0.0(

5.2t

-t.7
0.0(

-24.3-,
!ET CASH FROM/(USED tN) FtNANCtNG ACT|VtTtES -15.9( 1029.6(

ICI INLKN)I rqurvALEN -tto.2', 1051.5'

:ASH AND CASH EqUMAIENTS

At the beginnint ofthe year)

NsH AND CASH EQUIVATEAITS

At the end of the year)

494.9!

t6, 6'

128.s6

1180.13

For and on behalf of Board of DiFctors oF

MEDrco rNTERcoNTtr'lem4t'iiurrro ; t

. .r/'^--'\

Placer Ahmedabad

Date! 08/11l2023
SAMIR SHAH

MANAGING DIRECTOR

DIN:03350268
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