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Responsibilities of Management and Those Charged with Governance
for the Standalone Financial Statements

05. The Company’s management and Board of Directors are responsibie for the matters
stated in section 134(5) of the Act with respect to the preparation of these standatone
financial statements that give a true and fair view of the state of affairs, profit/loss
and other comprehensive income, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS} specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, reievant to the preparation and
presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

06. In preparing the financial statements, the Board of Directors is respensible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

07. Those Board of Directors are also responsible for overseeing the company’s financial
reparting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

08. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered materiat if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial
statements.

09. As part of an audit in accordance with Standards on Auditing, we exerdise
professional judgment and maintain professional skepticism throughout the audit. We

also:

- Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control. ;
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- Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsible for explaining our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

10. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit,

11. We also provide those charged with governance with a statement that we have
complied with reievant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

12. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”} issued by
the Central Government of India in terms of sub-section {11) of section 143 of the
Act, and on the basis of such checks of the books and records of the company as we
considered appropriate and according to the infarmation and explanations given to
us, we give in the 'Annexure A’, a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

13. As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by
Company so far as it appears from our examination of those books.
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¢} The Balance Sheet, the Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of
Changes in Equity deait with by this Report are in agreement with the books of

account;

d) In our opinion, the aforesald standalone financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act;

e) On the basis of written representations received from the Directors as on 31st
March, 2026 and taken on record by the Board of Directors, we report that none
of the Directors is disgualified as on 31st March, 2026 from being appointed as a
Director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such contrals, refer
to our separate Report in 'Annexure B'. Qur report expresses an unmodified
opinion on the adeguacy and operating effectiveness of the Company’'s internal
firancial controls aver financial reporting.

g) With respect to the matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the current year is in accordance with the provisions of section 197 of the

Actk.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

(i} The Company does not have any pending litigations which would impact its
financial position.

{ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(i) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv)

(a) The management has represented that,to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entities
{"Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly fend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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{(b) The management has represented that, to the best of its knowledge no funds
have been received by the company from any person or entity, ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

{c) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a} and (b)
contain any materiai misstatement.

(v} Since the Company has not dectared or paid any dividend during the year,
the question of commenting on whether dividend decfared or paid is in
accordance with Section 123 of the Companies Act, 2013 does not arise.

(vi) Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit tog) facility and the same has operated
throughout the period for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with. Additionally, the audit trail has
been preserved by the company as per the statutory reguirements for record
retention.

For, B H MANGAROLIA & CO.
Chartered Accountants
(FRN 105972W )

( B H MANGAROLIA )
Partner

Place: Ahmedabad

Date: 14.05,2026 M. No. 032693
UDIN:26(32693YVCBEQ7782
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ANNEXURE ‘A’ TO INDEPENDENT AUDITORS' REPORT
[Referrad to in Paragraph 12 of our Report of even date]
a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.
(B) The Company has not acquired any Intangible Assets and hence reporting
under clause 3{i}{(a){B) of the Order is not applicable.

b) Property, Plant and Equipment have been physically verified by the management
during the year and no raaterial discrepancies were identified on such verification.

¢) The Company has not acquired any Immovable properties and hence reporting
under clause 3{i)(c) of the Order is not applicable.

d) The Company has not revalued its Property, Plant and Equipment {including Right
of use assets) or Intangible Assets during the year ended March 31, 2025,

e) There are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(a) The inventory has been physicaily verified by the management during the year.
In our opinion, the frequency of verification by the management is reasonable
and the coverage and procedure for such verification is appropriate. No material
discrepancies in aggregate for each class of inventory were noted on physicai

verification of inventory.

(b) According to information and explanations given to us and relevant records
produced, the company has not been sanctioned working capital limits in excess
of Five Crore rupees and and hence reporting under clause 3(ii){b) of the Order

is not applicable.

(a) During the year the Company has not provided loans, advances in the nature of
loans, stood guarantee or provided security to Companies, Firms, Limited Liability
Partnerships or any other parties. Accordingiy, the requirement to report on
clause 3(iii){a) of the Order is not applicable to the Company.

(b) During the year the Company has not made investments, provided guarantees,
provided security and granted loans and advances in the nature of loans {0
Companies, Firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not

applicable to the Company.

(c) The Company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly,
the requirement to report on clause 3(iii)(c), (d}, (e) and (f} of the Order are not
applicable to the Company.

The Company has not granted any loans or made any investments or provided any
guarantees or securities to the parties covered under sections 185 and 186 of the Act. __
Accordingly, the provisions of paragraph 3(iv) of the Order are not applicable to ?_@GR_OL{?

Company. <
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05. The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3{v) of the Order is not applicable to

the Company.

06. As informed and explained to us, the maintenance of Cost records U/s. 148(1) of the
Act is not applicable to the company.

07. a) According to information and explanations given to us, the company is generally
reqular in depositing with Appropriate Authorities undisputed statutory dues
including Income Tax, Goods and Services Tax and other material statutory dues
applicable to it. According to the information and explanations given to us, there
were no undisputed amounts payable in respect of such dues which were
cutstanding as on 31st March, 2026 for a period of more than six months from

the date they became payable.

b) According to the information and explanations given to us there are no any
disputed dues which have not been deposited, of Income Tax, Goods and
Services Tax as at 31st March, 2026 and therefore no further information is
reguired to be furnished under this clause.

08. The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year. Accordingly, the requirement to report on clause
3{viii) of the Order is not applicable to the Cempany.

09. a) In our opinion and according to the information and explanations given ta us, the
company has no outstanding dues to any financial institutions or banks or any
government or any debenture holders during the year. Acceordingly, clause
3(ix)(a) of the order is not applicable.

b} The Company has not been dectared wilful defaulter by any bank or financial
institution or government or any government authority.

¢} In our opinion, and according to the information and explanations given to us,
the term loans have been applied for the purposes for which they were obtained.

d} On an overall examination of the finanual Statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the

Company.

e) On an overall examination of the financial Statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its Subsidiary.
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fy The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies. Hence, the
requirement to report on clause 3(ix){f ) of the Order is not applicable to the
Company.

10. a) The Company has not raised any money during the year by way of initial public
offer / further public offer (including debt instruments) hence, the requirement to
report on clause 3(x)(a) of the Crder is not applicable to the Company.

b) The Company has not made any preferential ailotment or private placement of
shares /ffully or partially or optionally convertible debentures during the year
under audit and hence, the requirement to report on clause 3(x){b} of the Crder
is hot applicable to the Company.

11. a) During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India
and according to the information and explanations given to us, we have neither
come across any instance of fraud on or by the company, noticed or reported
during the year, nor we have been informed of such case by the management.

b) During the year, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed by auditors in Form ADT - 4 as prescribed
under Rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central

Government.

¢) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

12. a) The Company is not a nidhi Company as per the provisions of the Companies Act,
2013, Therefore, the requirement to report on clause 3(xii}(a) (b) and {c) of the
Order is not applicable to the Company.

13. According to the information and explanations given to us and based on our
examinations of the records of the Company, transactions with the related parties are
in compliance with section 188 of the Act, where applicable. The details of such
related party transactions have been disclosed in the standalone financial statements
as required by applicable Indian Accounting Standards. The provisions of section 177
are not applicable to the company and accordingly reporting under clause 3(xiii)
insofar it relates to section 177 of the Act is not applicable to the company.

14. a) In our opinion and based on our examination, the company does not have an
Internal audit system and is not required to have an internal audit system as per
the provision of the Companies Act, 2013.

15. In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
Directors or persons connected to its Directors and hence reporting under clause
3(xv) of the Order is not applicable to the Company.
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16. a) The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, Accordingly, the reporting under Clause 3(xvi}(a} of the
Order is not applicable to the Company.

b) The Company has not canducted non-banking financial / housing finance
activities during the vyear. Accordingly, the reporting under Clause 3(xvi}(b) of
the Order is not applicable to the Company.

¢) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting under
Clause 3(xvi}{c) of the Qrder is not appiicable to the Company.

d) There is no Core Investrnent Company as a part of the Group, hence, the
requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

17. The Company has not incurred cash [osses in the current year and in the immediately
preceding financial year.

18. There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3{xviii} of the Order is not applicable to
the Company.

19. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financiaf Statements, our knowiledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the halance sheet date, will get discharged by the Company as and
when they fall due.

20. According to the information and explanations given to us, the company does not
fulfil the criteria as specified under section 135(1) of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and accordingly reporting under
clause 3(xx) of the Order is not applicable to the Company.

21. The reparting under Clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements, Accordingly, no comment in respect of the said
clause has been inciuded in this report.

For, B H MANGAROLIA & CO.
Chartered Accocuntants
(FRN 105972W )

( B H MANGAROLIA }

Partner

M. No. 032693

UDIN: 26032693YVCBEO7782

Place: Ahmedabad
Date: 14.05.2026
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ANNEXURE 'B’' TO INDEPENDENT AUDITORS’ REPORT
[Referred to in Paragraph 13{f} of our Report of even date]

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

Qpinion

We have audited the internal financial controis over financial reporting of Evagrace
Pharma Private Limited (the "Company”),as of 31st March, 2026, in conjunction with our
audit of the standatone financial statements of the Company for the year ended as on that

date.

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adeguate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31st March, 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internaf
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controis Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the ‘Guidance Note’). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financiat information, as

required under the Act.

Auditors’ Responsibility

Our respensibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Standards on Auditing prescribed under Section 143(10) of the Act and the Guidance
Note, to the extent applicable to an audit of internal financial controis. Those Standards
and the Guidance Note require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditors’ judgment, including the assessment of the risks of

error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controis system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasconable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3} provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the paossibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and nct be detected. Also,
projections of any evaluation of the internal financial controis over financial reporting to
future periods are subject to the risk that the internal financial controls over financiai
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For, B H MANGAROLIA 8 CO.
Chartered Accountants
(FRN 105872W )

]

-~

( B H MANGAROLIA )

Partner

M. No. 032693
UDIN:26032693YVCBEO7782

Place: Ahmedabad
Date: 14.05.2026




Evagrace Pharma Private Limited
Balance Sheer as al 31st March, 2024

{? C00}
..... e oS o
. PARTICULARS No.  31.03.206 31.03.2025
= O ] SHED
' Non-current assets
Property, Plant and Eguipimeant a3 2,237.10 1.52
Financial Assets
£ Investimants -
ii. Trade receivables -
Deferred Tax Assets {Net) e i06.05 95.82
Cther Non-current Assets as 1,022.88 19.828
) 3 Total Non-curr_ent assets 3,426.09 S 117.21
R o A S .
Inventories 26 6,1959.97 4,551.34
Financial Assets
i. Investmenis - -
fi. Trade reccivables a7 18,257.46 17,539.40
iii. Cash and Cash Equivalents 08 2,416.61 1,508.98
Other Current Assets 09 1,324.58 527.16
%tal Current assets 28,198.51 A4,126~8M8w
TOTAL ASSETS 31,624.70 24,244.10
II EQUITY AND LIABILITIES T
Equity
Equity share capital 10 100.00 100.00
Other eguity 11 12,694.60 5,100.23
“Tatal Equity 12,794.60 9,200.23
Liabilities

MNon-carrent Liabilities

Financial Liabilities
Barrowings 12 5,095.28 3,5698.02

i.
if. Trade Payabla
iii. Other financial liabitities

Provisions 13 6545.52 379.85
Deferred tax liabilities (net) - -
Total Non-current lisbilities ~ 5,740.80 3,548.87
Current Liabilities
Financial Liabilities
i. Borrowings 14 210.93 -
ii. Trade Payable due to 15
Micro and Small Enterprises 9,634.06 9,196,221
Other than Micro and Small Enterprises 142.54 -
Provisions i6 i.14 0.50
Other current liabilities 17 2,486.63 1,523.64
Current tax fiabilities (net) 18 614.00 374.64
Total Current Liabilities 13,089.30 11,095.00
Total Liabiiities 18,830.10  15,043.87
TOTAL EQUITY AND LIABILITIES 31,624.70 24,244.10
Material Accounting Policies 02

See accompanying notes forming part of the financial statements
As per our report of even date

For, B H MANGARQLIA & CO.
Chartered Accountants
(FRMN 105572wW

For and on behalf of the Boarg

"C/LLUM ac.

{ B H MANGAROLIA ) { Ronak K. Shah } { Khushbao R, Shah )
Partner Flace: Atinedsbad  Director Clirector

M. No. 032693 Date: 14.05.2026 DIN:03350856 DIN:08292582




Evagrace Pharma Private Limited
Statemani of Profit and Loss far the year enced 31st March, 2026

(% 'o0)
B Note o For the year ended "
PARTICULARS to. 31.03.2026 31032075
HE Revemje.?’r"ﬂ;m operatiung 19 IIIIII 69,06{}.7.7. ' .\46,520,24
1l. Ctherincome c -
WL Total Income (1 + 1) o 69.060.77  46,520.24
V. Expenses -
a. Cost of matenals consumed ) )
b, Purchases of stock-in-trade 20 33,310.%0 23,224.37
¢. Changes in inventories of finished geods,
work-in-progress and stock-in-trade 21 {1,648.63) (1,731.73}
d. Employee benefits exgense 22 20,148.24 12,053.07
g. Finance costs 23 479.91 397.93
f. Depreciation and amortisation expense 24 382.60 -
g. Other expenses 25 11,499.61 8,730.83
: Total Sxpenses e e — 54,172“63—42,6?446
V. Praofit / (Loss')mﬁé"fore exceptional o
items and tax (I1I - IV) 4,888.15 3,845.78
VI, Exceptional items - -
VIL. Profit / (Loss) before tax (v - VI) 4,888.15 3,845.78
VIl Tax expense:
a. Current Tax 1,364.00 1,080.00
b. Deferred Tax (7”{_];-2_31 (95.41}

1,293.77 994.59

[X. Profit / {Loss) for the period fram

3,594,385 2,851.19

continuing operations {VII - VIiI}

X. Profit / (Loss} from discontinuing operations

XI. Tax expense of discontinuing operations
XIL. Profit/(less) from Discontinuing operations
(after tax} (X-X1}

XIIl. Profit (Loss} for the period (IX + XII) 3,594.38 2,851.19
X1V. Other comprehensive income N B
Items that will not e reclassified to orofit or [oss - -
Income tax relating to item that wiill not be
reclassified to profit or loss - -
XV. Total comprehensive income for the period {XIIL + XIV) 3,594.38 2,851.19
XVIL. Earnings per equity share 26
&. Basic Earnings per share {in ) 359.44 285.12
359.44 285.12

b. Difuted Earnings per share {in ¥)
Material Accounting Policies n2

See accompanying notes forming part of the financial statements
As per our report of even date
For, B H MANGARODLIA & CQ.
Chartered Accountants

(FRN 103972wW }

For and on behalf of the Board

{ Ronak K. Shah ) { Knushbao R. Shah )
Director

( & H MANGAROLIA }
Partner Place: Ahmedabad Director
M. No. 032693 Dater 14.05.2028 DIN:Q3350856 _ DIN:OS?Q?S_?E‘.H




Evagrace Pharma Private Limited

Staternent of Changes in EqQuity for the year ended 3 1=t March, 20746

A, Equity shatre capital

PARTICLILARS

As at lst Aprd 2024

Changes in equity share capital due to prior period errors

Changes in equity share capital during the year

As ab 3=t March 2025

Changes in 2quity share capital due to prior period errors

Changes in equity share capital during the year

As at 31st March 2026

BE. Other Equity

{* 000)

Armcunt Rs.

100.00

100.00

100.00

(¥ 000}

PARTICULARS

Retzined
Earnings
Amount RBs.

As at 1st April 2024

Profit / {Loss) for the year

Other Camprehensive Income / (Loss)
Total Comprehensive Income for the year

As at 31st March 2025

As ot 1st April 2025

Profit / {Loss) for the year

Other Comprehensive Income / {Loss)
Total Comprehnensive Income for the year

As at 31st March 2026

6,4459.04
2,851.19

2,851.19

$,100.2

9,100.23
3,594.38

3,594.38

12,694.60

As per our report of even date
For, B H MANGAROLIA & CG.
Chartered Accountants

(FRN 105972W )

{ B H MANGAROLIA )

Partner Flace: Ahmedabad
Date: 14.05.2026

M. No. 032693

For and on behalf of the Beard

ST b

{ Ronak K. Shah ) { Khushbod R. Shah )
Director Diractior

DiN: 03350856 DIN: 08292582




Evagrace Pharma Private Limited

Cash Flow Statement for the year 2025-26

(2 '000)
Rs. Rs,
A. Cash flow frem operating activities

Net profit before taxation, and extracrdinary items 4,888.15 3,845.78
Adjustmenis for:
Repreciation 382.60 -
Interest expense 479.91 397.93
Operating profit before working capitat changes 5,750.66 4,243.71
Movements in working capital
(Increase)/Decrease in Trade Receivables (718.08) {6,970.93)
(Increase)/Decrease in inventories {1,648.63) (1,731.73)
{Increase)/Decrease other Non Current and current assets (1,800.41) 98.67
(Decrease)/increase in Trade Payables 580.39 4,034.10
(Decrease)/Increase in Other liabilitles/ Provisions 139.29 {89.72)
Cash (used in)/generated from operations 2,303.24 (415.91)
Taxes paid (net of refunds) (34.64) (360.93)
Cash flow hefore extraordinary items 2,268.60 {(776.84)
Extraordinary item - -
Net cash (used in)/ from operating activities (A) 2,268.50 (776.84)
Cash flows from investing activities
Payments for property, plant and equipment (2,618.25) -
Net cash {used in)/ from investing activities (B) {2,618.25) -
Cash fiows from financing activities
Proceeds from issuance of share capital - -
Proceeds from borrowings 1,737.18 142.26
Repayment of borrowings - -
Interest paid (479.91) {397.93)
Net cash introduced from /(used in) financing activities (C) 1,257.27 {255.66)
Net {decrease)/increase in cash & cash equiv. (A+B+C) 907.63 (1,032.51)

{?@RO( P




Evagrace Pharma Private Limited

Cash Flow Statement for the vear 2025-26

{F '000)
Particulars 31.03.2026 31.03.2025
Rs. Rs.

Cash and cash equivalents at the beginning of the year 1,508.98 2,541.49
Cash and cash eqguivalents at the end of the year 2,416.61 1,508.98
Compongnts of cash and cash equivaients
Cash on hand 678.71 730.61
With banks
- on current account 1,737.90 778.38

2,416.61 1,508.98

Note:

o1 The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the
Indian Accounting Standard (Ind AS-7} - Statement of Cash Flow,

02 Changes in {iabllity arising from financing activities

Borrowings
Particutars Non-Current Current Total
As at 1st April 2024 3,426.76 - 3,426.76
Cash Flow 142.26 - 142.26
Fair Value Changes - - -
As at 31st March 2025 3,569.02 - 3,569.02
Cash Flow 1,526.26 210.93 1,737.18
Fair Value Changes - - -
As at 31ist March 2026 5,065.28 210.93 5,306.20
As per our report of even date
For, B H MANGAROLIA & CQ. For and on behslf of the Board

Chartered Accountants

(FRS/

Msﬂ%&
{ B H MANGARQLITA ) { Renak K. Shah ) { Khushboo R. Shah }

Partner Place: Ahmedabad Director Director

M. No, 032693 Date: 14.05.2026  DIN:03350856 DIN:08292582




Evagrace Pharma Private Limited
Nates forming part of the financial statements { 2025-26 )

G1.

02.

Company Qverview
Evagrace Pharma Privave Limited ('the company'), incorporated under the Companies
Act, 2013 vide CIN -U51909GI2018PTC105415 having its registered office at Go. No, 9,
Madhav Estale, Village - Aslali Taluka - Daskroi, District - Ahmedabad, Ahmedabad-
382427 Gujarat and engaged in Dealing i Pharmaceuticals, Drugs, Medicines and allied

items.
Basis of preparation and Material accounting policies

The following note provides list of the significant accounting policies adoptad in the
preparation of these financial statements. These policies have been consistently appliad
ta all the periods presented uniess otherwise stated.

2.01 Statement of compliance

The financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 as amended and notified under Section 133 of the Companies

Act, 2013 ("the Act™) and other relevant provisions of the Act.

2.02 Basis of preparation and presentation

The financiat staterments have been prepared on the historical cost basis and on accrual
basis except for the following

Certain financial instruments that are measured at fair values at the end of each

reparting period
Net Defined benefit {asset)/liability measured as per actuarial valuation

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date
under current market conditions, regardless of whether that price is directly observable
or estimated using ancther valuation technigue. In determining the fair value of an asset
or a liability, the Company takes inte account the characteristics of the asset or liabiiity
if market participants would take those characteristics into account when pricing the

asset or liahility at the measurement date.

2.03 Function & Presentation Currency
The Company's financial statements are presented in Indian Rupees, which is also the
Company’s functional currency. All amounts have been rounded off to the nearest

thausand and up to two decimals, except where ctherwise indicated.
2.04 Current versus non-current classification

The company presents assets and liabliities in the balance sheet bases en current/non-
current classification, An asset Is treated as current when it

-expected to be realised or intended to be sold or consumed in normal aperating cycle,
-held primarily for the purpose of trading,

-expected to be realised within twelve months after the reporting period, or

-cash or cash equivatent unless restricted from being exchanged or used to settle a
fiability for at least twelve month after the reporting period

All other assets are classified as non-current

A liability is current when it is ;
-expected to be settled in normal operating cycle,




Evagrace Pharma Private Limited
Notes forming part of the financial statements { 2025-26 )

2.0%

-held primarily for the purpose of trading,
~-dues to be settied within twelve maonths after the reporting period, or
-there is no unconditional right to defer the settiement of liability for at least twelve

months after the reporting period.
The Company classifies all other liabilities as non-current,
Defarred tax assets and liabilities are dlassifies as nen-current assets and liabilities.

The operation cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalenis. The company has identified twelve months as

its operating cycle.

tise of estimales
The preparation of the financial statements in conformity with Ind AS requires

management to make judgments, estimates and assumptions that affect the appiication
of accounting poalicies and the reported amounts of assets, liabilities, and disclosure of
contingent assets and liabilities at the date of these financial statements and the
reported amounts of revenues income and expenses for the years presented. Actual

results may differ from those estimates.

Estimates and underlying assumpttons are reviewed at each balance sheet date.

Revisions to accounting estimates are recognized in the period in which the estimates is

revised and future period affected.

The Management believes that the estimates used in preparation of the financial

statements are prudent and reasonahle. Future results could differ due to these

estimates and the differences between the actual
recognised in the periods in which the results are known / materialise,

results and the estimates are

The following are significant management judgements in applying the accounting
policies of the Company that have the most significant effect,

recognition of deferred tax assets and liabilities:

Deferred Tax Assets and Liahilities are recagnised for deductible temporary differences
for which there is probability of utilization against the future taxable profit. The
Company uses judgement to determine the amount of deferred tax liability fasset that
can be recognised, based upon the likely timing and level of future taxable profits and

husiness developments.

Useful {ives of property plant & equipment and intangibie assets:
The Company uses its technical expertise along with historical and industry trends for

determining the useful life of an asset/component of an asset. The charge in respect of
periodic depreciation / amortization is derived after determining an estimate of an
asset’s expected useful life and the expected residual value at the end of its life.
Management reviews the residual values, useful lives and methods of depreciation /
armortization at each reporting period end and any revision to these is recognjsed

prospectively in current and future periods.
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2.05

Employee Benefits:
The defined benefit obligations measured using actuarial valuation technigues. An

actuarial valuation invalves making key assumption of life expectancies, salary increases
and withdrawal rates. Variation in these assumptions may impact the defined benefit

obligation.

Impairment of Assets;
Significant judament is involved in determining the estimated future cash flaws from the

Property, Plant and Egquipment, Intangible asset and Goodwill to determine its value in
use to assess whether there is any impairment in its carrying amount as reflected in the

financials.

Contingencies:
Management judgement s required for estimating the possible outflow of resources, if

any, in respect of contingencies, claim, litigations etc against the Company as it is not

possible to predict the outcome of pending matters with accuracy.

Recagnition and measurement:

Iterns of property, plant and equipment are measured at historical cast of
acquisition/construction less accumulated depreciation and accumulated impairment

losses, if any.

Historical cost [Net of Input tax credit received/ receivable] includes related expenditure
and pre-operative & project expenses for the period up to completion of construction/
assets are ready for its intended use, if the recognition criteriz are met and the present
value of the expected cost for the decommissioning of an asset after its use is included
in the cost of the respective asset, if the recognition criteria for a provision are met,

Subsequent costs are included in the asset's carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance costs are
charged to the statement of profit and loss during the reporting period in which they are
incurred, unless they meet the recognition criteria for capitaiisation under Property,

Plant and Equipment.

Where components of an asset are significant in value in relation to the totat value of
the asset as a whole, and they have substantially different economic lives as compared
to principal item of the asset, they are recognised sepsrately as independent items and
are depreciated over their estimated economic useful lives,

Any gain or loss an disposal of an item of property, plant and equipment is recognised in
statement of profit or loss,

Depreciation and amortisation:

Depreciation, on Property, plant and equipment, based on useful life of the assats as
prescribed in Schedule I to the Companies Act, 2013, on Written Down Value (WDV)
method. Depreciation on additions during the year is provided on prorata time basis,
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.06

Depreciation on impaired assets is calculated on its reduced value, if any, on »
systematic basis over its remaining useful life.

Investment property

Recognition and measurement

Investment property is property held either to earn rental income or for capital
appreciation or for both, but not for sale in the ordinary course of business, use in the
production or supply of goods or services or for administrative purposes, Upon initial
recognition, an investment property is measured at cost, including related transaction
costs. Subsequent to initial recognition, investment property is measured ab cost Jess
accumulated depreciation and accumulated impairment losses, if any.

Investment property is derecognised either when it has been disposed of or when it is
permanently withdrawn from use and no future economic benefit is expected from its
disposal. Any gain or loss on disposal of investment property (calculated as the
difference between the net proceeds from disposal and the carrying amount of the item)

is recognised in profit or joss.

Subsequent expenditure

Subseguent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure wiil flow to the Group and the cost of the item

can be measured refiably.

Depreciation

Depreciation, on Investment Property based on usefu) life of the assets as prescribed in
Schedule II to the Companies Act, 2013, on Written Down Value (WDV) method.
Depreciation on additions during the year is provided on prorata time basis.

Reclassification from / to investment property

Transfers to {or from) investment property are made only when there is a change in use.
Transfers between investment property, owner-occupied property and inventories do not
change the carrying amount of the property transferred and they do not change the cost

of that property for measurement or disclosure purposes.

Fair value disclosure

The fair values of investment property is disclosed in the notes. Fair values is
determined by an independent valuer who hoids a recognised and relevant professional
qualification and has recent experience in the location and category of the investment

property being valued.
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2.06

2.07

2.08

2.09

Inventorias

Inventories are valued at the lower of cost and the net realisable value after providing
for obsociescence and other losses, where considered necessary. Cost of inventory
includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. The basis of determining cost for stock in trade and othar
products are determined on First in first out (FIFO) method and are net of input tax

credit,

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances (with an original maturity of three months or less from the date of
acquisition}, highly liguid investments that are readily convertible into known amounts

of cash and which are subject to insignificant risk of changes in vaiue,

Cash flow staterment

Cash flows are reported using the indirect method, whereby profit / (loss) before
extraardinary items and tax is adjusted for the effects of transactions of non-cast nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Company are segregated based

on the available information.

Revenue recognition

The following are the significant accounting policy related to revenue recognition under
Ind AS 115,

Safe of goods
Revenue from the sale of goods is recognized as revenue on the basis of customer

contracts and the performance obligations contained therein, Revenue is recognised at a
point when the control of goods or services is transferred to a customer,

Control lies with the customer if the customer can independently determine the use of
and consume the benefit derived from a product or service, Revenues from product
deliveries are recognised at a point in time based on an overall assessment of the
existence of a right to payment, the allocation of ownership rights, the transfer of
Raevenue towards satisfaction of a perfaormance aobligation is measured at the amount of
transaction price {net of variable consideration) aliocated to that performance obligation.
The transaction price of goods sold and services rendered is net of variable consideration
on account of various discounts, incentives, volume rebates and outgoing taxes on sale,
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2.10

Any amounts receivable from the custamer are recognised as revenue after the controf
over the goods sold are transferred to -the customer which s generally on
dispatch/delivery of goods. When a performance abligation is satisfied, Revenue is
recognised with the amount of the transaction price [excluding estirmatss of variable
consideration} that is allocated to that performance obligation. Historical experience,
specific contractual terms and future expectations of sales refurns are used to estimate
and provide for damage or expiry claims. No element of financing is deemed present as
the sales are made with the normal credit terms as per prevalent trade practice and

craedit policy followed by the Coampany.

Other income
[nterest income is recognised using the Effective Interest Method.
All Other income is recognised when oo significant uncertainty as to its determination or

realisation exists.

Retirement and other Empfoyvee henefits

Short Term Employee Benefits
Shaort-term employee benefit obligations are measured on an undiscounted hasis and are

expensed as the related service is provided. A liabllity is recognised for the amount
expected to be paid if the Company has & present legal ar constructive obligation to pay
this amount as a result of past service provided by the employee, and the amount of

abligation can be estimated reliably.

Defined contribution plans
The Comipany's contribution to provident fund is considered as defined contribution plans

and is charged as an expense as they fall due based on the amount of contribution
required to be made.

Defined benefit plans

Gratuity:

Gratuity liability is a defined benefit abligation and is computed on the basis of an
actuarial valuation by an actuary appeinted for the purpose as per projected unit credit
method at the end of each financial year. The liability or asset recognlzed in the
Standatone Balance Sheet in respect of defined benefit gratuity plan, is the present
vaiue of the defined benefit obiigation at the end of the reporting period less the fair
value of plan assets. The liability so provided is represanted by creation of separate fund
and is used to meet the liability as and when it become due for payment in future. Any
shortfall in the value of assets over the defined benefit obligation is recognized as a
liabiiity with a corresponding charge to the Standalone Statement of Profit and Loss.

The present value of the defined benefit obligation is determined by discounting the
astimated future cash outflows with referance te market yields at the end of the
reporting period on government bonds that have terms approximating to the terms of

the related obligation.

The net interest cost is calculated by appiying the discount rate at the beginning of the
period Lo the net balance of the defined benefit obligation and the fair vatue of plan
assets, This cost is inciuded in employee benefit expense in the Standalona Statement of

Profit and Loss.

Re-measurement gains and losses arising from experience adjustments and changes in
actuarial assumptions are recognized in the period in which they occur directly in otheg
camprehensive income. They are included in retained earnings in the Stateme
changes in equity and in the Standalone Balance Sheet.
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2.11

2.13

Changes in the present value of the defined benefit obligation resulting from plan
amendments or curtailments are recognized immediately in profit or loss as past service

Cost.

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange
differances arising from foreign currency borrowings to the extent they are regarded as
an adjustment to the interest cost. Costs in connection with the borrowing of funds to
the extent not directly related to the acquisition of qualifying assets are charged to the
Statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to
and utilised for qualifying assets, pertaining to the period from commencement of
activities reiating to construction / deveiopment of the gualifying asset upto the date of
capitalisation of such assetf is added to the cost of the assets. Capitalisation of borrowing
costs is suspended and charged to the Statement of Profit and Loss during extended
periods when active development activity on the qualifying assets is interrupted.

? Earnings per share

Basic earnings per share is computed by dividing the profit / (less) after tax {including
the post tax effect of extracrdinary items, if any} by the weighted average number of

equity shares outstanding during the year.

Taxes on income

Tax expenses comprises of current and deferred tax.
Current tax:

The tax currently payable is based on taxable profit for the vear. Taxable profit diffars
from ‘profit before tax’ as reported in the statement of profit and loss because of items
of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible. The Coampany’s current tax is calculated using tax rates that
have been enacted or substantively enacted by the end of the reporting period.

Deferred tax:
Deferred tax is recognised on temporary differences between the carrying amounts of

assets and liahilities in the financial staterments and the corresponding tax bases used in
the computation of taxabfe profit. Deferred tax liahilities are generally recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temmporary differences to the extent that it is probable that taxable profits will
be available against which those deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises
from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow ail or part of the asset to be recovered.

Deferred tax labitities and assets are measured at the tax rates that are expected to
appty in the period in which the liabitity Is settled or the asset realised, based on tax
rates {and tax laws) that have been esnacted or substantively enacted by the end of

reporting period.
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2.14

2.15

2.16

The measurement of deferred tax liabilities and assets retflects the tax consequences
that woutd follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.

Contingent liabilitles

A contingent lability exists when there is a possible but not probable obligation, or a
presaent obligation that may, but prabably will not, require an ocutflow of resources, or a
present obligation whose amount cannat be estimated reliably. Contingent liabilities do
not warrant provisions, but are disclosed unless the possibiiity of outflow of resources is
remote. Contingent assers are disclosed in the financial statements if an inflow of

economic benefits is probable.

Contingent assets
Caontingent assets are disclosed where an inflow of economic benefits is probable.

Financial Instruments

A financial Instrument is any contract that gives rise to a financial asset of one entity
and a financiai liability or equity instrument of another entity. Financial assets and
financial liabilities are recognised when a Company becomes a party to the contractual

provisions of the instruments.

Financial Assets

Classification & Measurement
The company classifies its financial assets in the following measurament categories

- those to be measured subseguently at fair value (either through other comprehensive

income, or through profit or loss), and
- those measured at amortised cost

The classification depends on the entity’s business model for managing the financial
assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or
loss or other comprehensive fncome. For investments in equity instruments, this will
depend on whether the company has made an irrevocable eiection at the time of initial
recognition to account for the equity investment at fair valug through other

comprehensive income.

Initial Recognition of Financial Assets

At initial recognition, the company measures a financial asset at its fair value plus (in
the case of a financial asset subsequently not measured at fair value through profit or
loss) transaction costs that are directly attributable to the acquisition of the financial
asset. However, trade receivables that do not contain a significant financing component
are measured at transaction price. Transaction costs of financial assets carried at fair

value through profit or loss are expensed in profit or loss.
subsequent measuremeant
Amaortized cost:

A Financial Asset is measured at the amortized cost if both the following conditions are

met:
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- The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI} on the principal amount outstanding.

After initlal measurement, such financial assets are subseguently measured at amortised
cost using the effective interest rate [EIR} method, Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or ¢osts that are an
integral part of the EIR, The EIR amwortisation is included in finance income in the
Statement of Profit and Loss. The lesses arising from impairment are recognised in the

Statement of profit and loss.

Fair Value through Other Comprehensive Incame (FVYTOCT)
A financial asset shall be classified and measured at fair value through OCI if both of the

following conditions are met:

- the financial asset is held within a business model whose objective is achieved by both
coltecting contractual cash flows and setling financial assets and

- the contractual terms of the financial asset give rise on specified dates to cash flows
that are soiely payments of principal and interest on the principal amount outstanding.

Debt instruments included within the FVTQCT category are measured initially as well as
at each reporting date at fair value. Fair value moverments are recognized in the OCIL.
However, the Company recagnizes interest income, impairment losses & reversals and
foreign exchange gain or loss in the Statement of Profit and Loss. On derecognition of
the asset, cumuliative gain or loss previously recognized in QCI is reclassified fiom the
equity to Statement of Profit and Loss. Interest earned whiist holding FVTOCT debt
instrument is reported as interest income using the EIR method,

Fair Value through Profit & toss (FVTPL)
A financial asset shall be classified and measured at fair value through profit or 1oss

unless it is measurad at amortised cost or af fair value through OCI.

All recognised financial assets are subsequently measured in their entirety at either
amartised cost or fair value, depending on the classification of the financial assets.
For financial assets at FVTPL, net gains or losses, including any interest or dividend

income, are recagnised in the Statement of Profit and Loss.

Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies expected credit loss [ECL} model
for measurement and recognition of impairment lass on the following fnancial assets

and credit risk exposure:

@ Financial assets that are debt instruments, and are measured at amortised cost
b Trade receivables or any contractual right to receive cash or another financial asset
¢ Financiatl assets that are debt instrumeants and are measured as at FVTOCI

The Company follows ‘simplified approach’ for recognition of impairment loss allowance
ofn Point b above.

The Company provides, for trade receivable, expected credit loss as per simplified
approach using provision matrix on the basis of its historical credit loss experience.
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Financial Liahilities

Initial recognition & measurement

Financial tabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, teans and borrowings or pavables as appropriate. All financial
iabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

Subsequent measurement

Subsequently all financial liabilities are measured at amortised cost, using EIR method.
Gains and losses are recognised in Statement of profit and loss when the labilities are
derecognised as well as through the EIR amortisation process. Amortised cost is
calculated by taking intoc account any discount or premium on acquisition and fees aor
costs that are an integral part of the EIR. The EIR amortisation is included as finance

costs in the Statement of profit and ioss.

Derecognition of financial assets and financial liabiiities

The Company derecognises a financial asset when the contractual rights to the cash
flows from the asset expire, or when it transfers the financial asset and substantiatly ali
the risks and rewards of ownership of the asset to another party. If the Company neither
transfers nor retains substantizlly ail the risks and rewards of ownership and continues
to controt the transferred asset, the Company recognises its retained interest in the
asset and an associated liability for amounts it may have to pay. If the Company retains
substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises an associated

Hability for amounts it has to pay.

On derecognition of a financial asset, the difference between the asset’s carrying amount
and the sum of the consideration received and receivable and the cumuiative gain or
logs that had been recognised in OCI and accumutated in equity is recognised in the

Statement of Profit and Loss.

The Company de-recognises financial liabilities when and only when, the Company’s
obligations are discharged, cancelled or have expired.

The difference between the carrying amount of the financial liability de-recognised and
the consideration paid and payable is recognised in the Statement of Profit and Loss.

Changes in the fair value of financial assets at fair vaiue through profit or loss are
recognised in other gain/ (losses) in the statement of profit and foss.

Fair Value Meastirement

Fair value is the price that would be received to sell an asset or paid to transfer a
fiability in an orderly transaction between market participants at the measuremeant date.
The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

a. In the principal market for the asset or liability, or
b. In the absence of a principai market, in the most advantageous market for the asset

or fiability
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The principal or the most advantageous market must be accessible by the Company. The
fair value of an asset or a liability is measured using the assurmations that market
participants would use when pricing the asset or liebility, assuming that market
participants act in their economic best interast. A fair value measurement of a non-
financial asset takes into account a market participant’s abllity to generate economic
benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use. The Company uses
vajuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unchservable inputs, All assets and liabilities for which
fair value is measured or disclosed in the financial statemenls are categorised within
the falr value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

a, Level 1 — Quoted [unadijusted] market prices In active markets for identical assets or
itabilities

b. Level 2 — Valuation technigues for which the lowest level input that is significant to
the fair value measurement is directly or indirectly chservable

c. Level 3 — Valustion techniques for which the lowest fevel input that is significant to
the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation [based on the lowest level input that is
significant to the fair value measurement as a whole] at the end of each reporting

period,
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Non-current assets

Depreciation as per Companies Act, 2013

03. Praperty, Plant and Equipment e (F 000
Particulars E:?:i';tnf;:t Vehicles qu;f:ﬁ:m Computers Toial
Rs. Rs.
Gross Carrying Amount
Ab 1st April 2024 - - - 30.23 36133
Additions - - - -
Disposals - - -
At 31st March 2025 - - - 30.33 30,33
Additions 45.00 2,528.65 44,60 - 2,618,725
Disposals - - - - -
At 31st March 2026 45.00 2,528.65 44.60 30.33 264857
Depreciation and intpairment
At st April 2024 - - - 28.81 28.81
Cepreciation charge for the year - - - - -
Disposais - - - - -
At 31st March 2025 - - - 28.81 28.81
Depreciation charge for the year 2.92 364.98 14.70 382.60
Disposals - - - - -
At 31st March 2026 2.92 364.98 14.70 2881 41141
Net book value
At 31st March 2026 42.08 2,163.67 29.89 1.52 2,237.16
At 31st March 2025 - - - 1.52 1.52
Non-current assets
04. Deferred Tax Assets (Net) {2 'GD0O}
Particutars As at As at
31.03.2026 31.03.2025
Rs. Rs.
Deferred tax assets/(Liabilities) on account of
Property, Plant and Equipment 3.29 0.09
Employee Benefits {Defined benefit obligations) 162.76 95.73
Total Deferred Tax Assets {Net) 166.05 95.82
Movement of Deferred Tax Assets/{Liabifities) (¥ '000)
Particulars As at As at
31.03.2026 31.03.2025
L Rs. Rs.
Opening Balance 0.09 0.41
Tota! Reversible Timing Difference in books maintained as per
Campanies Act, 2013
382.60 -
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Totst Reversible Timing Diffe-ence in beoks maintained as per

Incoms Tax Act, 1961

Depreciation as per Tncarme Tax Act, 19612 369 .39 1.26
Met Timing Difference 12.72 {1.26)
Delerred tax assets/(Liabilities) recognised
Hy stacement of Profit & Loss 3.20 (0.32)
Hosing Balance 3.29 G.09
Emploves Benefits (Defined benefit obligations)
Openting Balance 95.73 -
Tota! Reversibile Timing Difference in books maintained as per
Cormpanies Act, 2013
Gratoity Exps as ner Companies Act, 2013 266.31 380.35
Total Reversible Timing Difference in books maintained as per
Incorne Tax Act, 1961
Gratuity Exps as per Income Tax Act, 1961 - -
Mek Tiring Difference 266.31 380.35
Deferred tax assets/(Liabilities) recognised
in statement of Profit & Loss 567.03 25.73
Closing Balance 162.76 95,73
Total 166.05 95.82
_05. Other Non-current Assets (7 '000)
Particutars As ak As at
31.03.2026 31.03.2025
Rs. Rs.
Capital advances 1,003.00 -
Advances other than capital advances
Security Deposits 15.88 15.88
Total Other Non-curent Assets 1,022.88 19.88
Current asseats
06. Inventories (¥ '000)
Particulars As at As at
31.03.2026 31.03.2025
o Rs. Rs.
Stock-in-trade (acquired for trading} G,199.97 4,551.34
Total Inventories 6,199.97  4551.34
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Current assets
Financial Assets

07. Trade receivabiies o {(F '000)
Particulars As at As al
31.03.2026 31.03.2025
Rs. Rs.
Trade receivables
Unsecured, considered gocd 18.,257.44 17,539.40
Lass: Allowance for doubtful debls - -
Total Trade receivables ~ 18,257.46 17,539.40
Trade Receivables ageing schedule - As 5t 31.03.2026 (¥ '000)
Particulars QOutstanding for following pericds from due date of payment
$5 th - Y
Not Due Lessthan o G morith‘s 1-2 year 2-3 year More than 3 Total
months 1 yea years
Undisputed Trade receivables
- considered good 15,711.80 96.90 8.83 i8.86 - 2,42.98 18,257 .46
Undisputed Trads Receivabies
~which have significant
increase in credit risk - - - - -
Lindisputed Trade Receivables
- credit impaired - - - - - -
Disputed Trate Receivabies-
cansidsred goed - - - - - - -
Dispuled Trade Receivables —
which have significanl increase
in credit risk - - - - -
Disputed Trade Receivables —
credif impaired - - - - - -
15.711.80 96.90 883 18,96 - 2,420.98 18,257.46
Trade Receivables ageing schedule - As at 31.03.2025 {¥ '000)
Particulars Quistanding for following perieds from due date of payment
hs - .
Not Due Less than & & months 1-2 year 2-3 year More than 3 Total
moinths 1 vear years
Undisputed Trade receivatles
- considared good 14,458.09 602.19 57.13 - 24.87 2,396.11 17,539.40

Undisputed Trade Receivaties
—which have significant
ingrease in credif Ask

Undisputad Trade Receivahles

- eredit impaired
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Cisputed Tradz Receivables—-
cotigidered goad

Disputed Trade Receivatles -
which have significant horeass

in ceedit sk

Disputed Trade Receivailes -

credit impaired

1445909 60219 5713 - 2487 239611 17,539.40
Current assets
Financial Assets
08. Cash and Cash Equivalents o {(F '00D)
Particulars As at As at
31.03.2026 31.03.2025
Rs, Rs.
Cash and cash equivalents
Aalances with banks
-Current accounts 1,737.90 778.38
Cash on hand 678.71 730.61
Tatal Cash and Cash Equivalents 2,416.61 1,508.98
09. Other Current Assets {¥ '000)
Particufars As at As at
31.03.2026 31.03.2025
Rs. fig.
advances to Suppliers of Goods and Services - Considered Good 965.90 217.16
Prepaid Expenses 2817 24.00
Balances with government authorities 324.51 286.00
Qthers 6.00 -
Total Other Current Assets 1,324.58 527.16
10, Equity share capital (Z_000)
Particutars As at 31.03.2026 As at 31.03.2025
Number Rs. Number Rs.
Autharised
Equity shares of Rs. 10 each 10,000 100.00 16,000 100.00
Total Share Capital 10,000 100.00 10,000 100.00
bssie
Subscribed and fully_paid up
Equity shares of Rs. 10 each 14,000 100.00 10,000 100,00
Tatal Share Capital 10,000 100.00 10,000 100.00
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Reconciliation of Share Capital
Equity shares of Rs. 10 each

i outstanding at the beginning of the year 10,000 160,00 10,000 100.00
i Issuved during the year - - - -

il bowught back during the year - - -

v outstanding at the end of the year 10,000 100,00 14,000 109.00

Rights, preferences and restrictions attached to Equity shares
The Company has only one cfass of shares referred to as equity shares having a par value of Rs 10 each.

tach shareholder is eligible for one vote per share held, The dividend proposad by the Board of Directors is subject to
the approval of the shareholders in the ensuing Annual Generaf Meeting, except in case of interim dividend.,

In the event of liquidation, the equity sharshoiders are eligible to receive the remaining assets of the Comparny after
distribution of all preferential armounts, in proportion be their shareholding.

Details of shares held by each shareholder holding more than 5% shares

Equity sheres of Ks. 20€3H o
Sr. Name of Sharehglder As at 31.03.2026 As at 31.03.2025
1  Medicoc Intercontinentat Limited 9,959 99.99 9,959 99.09

Cisclosure of Shareholding of Promaoters

Disclosura of Sharehaolding of Promoters - As at 31.03.2026
As at 31.03.20206 As at 31.03.2025 % Change

during the year

Sr, Promoter pame
Na. Number Y Number %

9,989 99.990 3,999 99.950 -

1 Medico Intercontinental Limited

Totai 9,999 99.990 9,999 99.990

Disclosure of Shareholding of Promaoters - As at 31.03.2025
As at 31.03.2025 As ab 31.03.2024 % Change
during the vear

Sr. Promoter name

Mp. Number Y Number %
1 Medico Intercontinental Limited 9,849 99.990 4,599 39.990 -
) Tatal 2,999 99.950 9999 99590
11, Other equity (¥ '000)
Particuiars As at As at
31.03.2026 31.03.2025
Rs. Rs.
Retained £arnigs
Opening balance 9,100.23 6,242.04
Add: Profit / (Loss) for the year as per the Statement of Profitand Loss 3,594.38 2,851.1%9
Closing balance 12,694.60 9,100.23
Total Other equity o 12,694.60 _9,100.23
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Non-current Liabilities
Financial Liatilities

12. Borrowings {F 000
Particulars As at As dt o
31.03.2026 31.03.2025
Rs. s,
Secured
Term loans fram Banks
From Ahmedabad Mercantile Co Op Bank Ltd 1,720.61 -
Less: Current maturities of Jong term borrowings (refer note 17) 210.93 -
1,509.68 -
(Secured by hypothecation of vehicle
EMI over 3 pericd of 84 months amounting to
Rs5. 28,277/~ Interest rate 7.90% p.a.
The foan is repayable, in montily instalrnents,
by Sept, 2032 )
1,509.68 -
1,509.68 -
{nsecured
Loans from Directors 3,585.60 3,569.02
Cther Borrowings - -
3,585.60 3,569.02
Total Borrowings 5,085.28 3,569.02
Unsecurad Loans from directors carries interest @ 12% p.a. (PY 12% p.a.)
Non-current Liabilities
13. Provisions
Particulars As at As at
31.43.2028 21.03.2025
B fs. Rs,
Brovision for employee benefits (Gratuity) 645.52 379.85
(Refer Note No. 28)
Total Provisions 645.52 379.85
Current Liabilities
Financial Liabilities
14. Borrowings
Particulars As at As at
31.03.2026 31.03.2025
Rs. Rs.
Secured
Currant maturities of long-term debt 210,93 -
210,93 -

Tataf Borrowings 210.83
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Current Liabilities
Financial Liabilities

_15. Trade payables (2 [000)
Particuiars As at As at
31.03.2026 31.03.2025
- _ Rs. Rs.
Trade payable - Micro and small enterprises 9,634 .06 9,196.21
Trade payable - Other than micio and small enterprises 142.54 -
Total Trade payables 877660  9,18G.21

Disclosures required vnger Section 22 of the Micro, Small and #ediurn Enterprises Develpprment Act, 20056
This information has been determined to the extent such parties have been identified on the basis of information

Particulars As &t As at
31.03.2026 31.03.2025
Rs. Rs. _

a] Principal amourt remalining unpaid to any suppfier as at the end of

the accounting year 9,634.06 9,196.21
b} nterest paid by the Company In tarms of Secticn 16 of the Micro,

Smalt and Medium Enterprises Development Act, 2006, slong with the

amount of the payment made to the supplier beyond the appointed day - .
c)  Interest due and payable for Lhe peried of datay in making payment

{which have been pald but beyond the appeinted day during the period)

but without adding interast spacified under tha Micra, Smail and

tedivm Enterprises Act, 2006 - -
d} fnterest accrued and remaining unpaid - -
e} Interest remaining due and payable even in the succeeding years, until

sich date when the interest dues as above are actually paid to

the small enterprises _

Trade Payahles ageing schedule - As at 31.03.2026 (T '000}

Outstanding for following periods from due date of payment

Particulars
Not Due Less than 1 1-2 year 2-3 year More tljan 3 Total
year years
MSME 9,634.06 - - - - 9,634.06
Others 142 54 - - - - 142 54
Disputed dues - MSME - - - - -
Digputed dues - Others - - - - -
Total 9,776.60 - - - . 9,776.60_
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Trade Payatiles ageing < ‘nedule - As at 31,03.2025 (2_000)
Particulars e Qutstanding for following periods from due date of payment
MNet Due Less than 1 1-2 year 2-3 year Mare tlfan g Total
year YEArs
MESME 9,186.21 - - - - 2,196.21
Qthers - - - - - -
Disputed dugs - M5ME - - - - -
Disputed dues - Others - - -
Tatal 949621 - i - - 9.196.21
Current Liabilities
_18. Provisions ) (T ‘000
Particulars As at As at
31.03.2026 31.03.202%
Rs. Rs.
Provision for employee benefits (Gratuity) 1.14 0.50
(Refer Note No. 28)
Provision - Others - -
Totai Provisions 114 0.50
Current Liabilities
17, Other current liabilities {F '000)
Particulars As at As at
31.03.2026 31.03.2025
Rs. Rs.
Statutory Liabilities 986.21 460.81
Payables for Expenses 1,497.94 1,062.52
Advances from customers 2.48 0.31
Total Other current liabilities 2,486.63 1,523.64
Current Liabilities
18. Current Tax Liabilities {net) (¥ '000)
Particulars As at As at
31.03.2026 31.03.2025
- -~ Rs. Rs.
Current Income Tax Liabilities {net of Taxes Paid} 614.00 374,64
Total Current Tax Assels {Net) 614.00 374.64
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19. Revenue from operations e (¥ '000)
Particulars Year ended
31.03.2026 31.03.20275
[ e, RS. RS‘ PO .
Revenue from Sale of Products - Stock-in-trade 69,060.77 465,520.24
{Refer Note No. 29)
Revenue from Sale of services - -
Other operating revenues - -
Total Revenue from aperations 659,060.77 46,520.24
20. Purchases of stock-in-trade (2 'D0OY
Particulars Year ended
31.03.202¢6 31.03.2025
_ Rs. Rs.
Purchases - Stock-in-trade 33,310.90 23,224.37
Total Purchases of stock-in-trade 33,310.90 23,224.37
21. Changes in inventories of finished goods,
work-in-progress and stock-in-trade ) (F ‘000
ParticLtars Year ended
31.03.2026 31.03.2025
Rs. Rs.
Inventories at the end of the vear:
6,199.97 4,551.34

Stock-in-trade (acquired for trading)
6,195.97 4,551.34

Inventories at the beginning of the year:

Stock-in-trade (acquired for trading} 4,551.34 2,8149.81

4,551.34 2,81%9.61

Met {increase} / decrease in inventories {1,648.63) {1,731.73}
22, Employee benefits expense {T '00O)
Particulars Year ended
31.03.2026 31.03,2025%
- _Rs. Rs.

Salarles a '19,875.55 11,671.82
{Refer Note No. 29)

Contributions to Pravident Fund 6.39 0.90

266.31 380.35

Gratuity Expenses
{Refer Note Na, 28)

Total Employee benefits expense 20,148.24 ii,ESB.O?
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_23, Finance costs | (2 "000)
Farticuiars Year ended
31.03.2026 31.03.2025
Interest expense on
Borrowings 462.51 389.30
Interest on delayed payment of statutory dues 17.40 B2.63
Total Finance costs 47991 397.93
24. Depreciation and amortisaticn expense o (¥ 'oop)
Particulars As at As at
31.03.2028 31.03.2025
_ Rs. RS
Depreciation on property, plant and equipment 382.60 -
Amortisation on Intangible assets -
Total Depreciation and amartisation expense B 382,60 -
25. Other expenses (2_'000)
Particulars Year ended
31.03.2026 31.03.2025
) Rs. Rs.
Freight Exps. 96.98 51.73
Rent 483,20 493.20
Repairs and maintenance - Others 70.99 43.18
Insurance 10.13 10.13
Rates and taxes 72.01 70.71
Travelling and conveyance 1,578.38 125.84
Printing and stationery 40.13 6.45
Legal and professional 197.30 181.40
Payments to auditors 50.00 44,00
Electricity Exps 78.59 75.98
Gther MisceHaneous expenses 70.47 31.31
Sales commission 7,870.11 6,464.72
Advertisernent Exps. 7.00 35.00
Business promotion 77312 1,040.16
Freight Qutward Exps. 90,70 57.03
Total Gther expenses 11,459.61 8,730.83
Particulars Year ended
31.03.2026 31.03.2025
o Rs. Rs.
Payments to the auditors comprises
As auditors 35.00 30.00
Faor taxation matters 15.00 14.00

Total ' 50.00

44.00
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..26. Earning Per Share oz doy
Particuiars Year ended
31.03.20260 21.03,2025
Rs. Rs.
Earnings per share
Profit/(Loss) altributable to equity holders of the Company 3,594 38 2,851.19
Weighted average number of equity shares 10,000 10,000
Basic Earnings Per Share (in #) 359.44 T 285.12
359.44  285.12

biluted Earnings Per Share (in $)

The Company does not have any cutstanding dilutive potential equity shares. Consequently the basic and

dilutive earming per share of the Company remain the same.

~27. Segment Reparting _ _
The Company's business activity falis within a single primary segment viz., Dealing in Pharmaceuticals. As

such there are no separate reportable segments,

.

28. Employee Benefits o N

A, Defined benefit Plan
Retirament Gratuity

The Gratuity Plan is governed by the Payment of Gratuity Act, 1972. Under the Act, employee who has
completed five years of service is entitled to specific benefit. The tevel of benefits provided depends on the
member’s length of service and salary at retirement age. The following tables summarise the components of
net benefit expense recognised in the Statement of Profit and Loss and the funded status and armounts

recognised in the Balance Sheet for the respective plans:

S (7 '000)
Particulars Year ended
31.03.2026 31.03.2025
B Rs. Rs.
Actuarial Assumptions
Fxpectad Return on Plan Assets M. A, N.A.
Rate of Discounting 7.27% 6.78%
Rate of Salary Increase 7.00% 7.00%
7.00G% 7.00%

Rate of Employee Turnover
Indian Assured Lives Maortality

Mortality Rate During Employment 2012-14 (Urban)
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‘ (F '000)

Year ended
31.03. 2026 31.03.20258
Rs. Rs.

Particulars

Table Showing Change in the Present Valyg of Definad Benefit (bligation
Present Value of Beneafit Obligaticn at the Beginning of the Period

380.35 -
25,78 -
214.81 380.35

Interest Cost

Current Service Cost

Past Service Cost

Liability Transferred In/ Acquisitians

{Liability Transferred Qut/ Divestments)

(Gains)/ Losses on Curtailment

{liahilities Extinguished on Settlement)

(Benefit Paid Directly by the Emplover}

(Bengfit Paid Fraom the Fund)

The Effect Of Changes in Fargign Exchange Rates

Actuzrial (Gains)Losses on Obligations - Due to Change in Demographic Assumptions
Actuarial {Gains)YLosses on Obligations - Dus to Change in Financial Assumptions
Actuarial (Gains)/Losses an Cbligations - Due to Experience

Present Vaiue of Benefit Cbligation at the End of the Period

(38.96) -
64.66 -
646.66 380.35

(I 000)

Year ended
31.03.2026 31.03.2025
Rsg. Rs.

Particulars

Tabie Showing Change in the Fair Value of Plan Assets
Fair Value of Plan Assets at the Beginning of the Period
Interest Income

Contributions by the Employer

Expected Contributions by the Employees

Assets Transferred In/Acquisitions

{Assets Transferred Qut/ Divestments)

{Benefit Paid fromy the Fund)

{Assets Distributed on Settlements)

Effecty of Asset Ceiling

The Effect of Changes In Fareign Exchange Rates
Return on Plan Assets, Excluding Interest Income

Fair Value of Plan Assets at the End of the Period

(2 '000)

As at As at
31.03.2026 31.03.2025
Rs. Rs.

Particulars

Amount Recognized in the Balapge Sheet
(Present Value of Benefit Obligation at the end of the Period)
Fair Value of Plan Assets at the end of the Period

Funded Status {(Surplus/ (Deficit))
Met {Liability)/Asset Recognized in the Balance Sheet

(646.66) (380.35)

(646.66) (380.35)
(B46.66) (380.35)
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B e {7 _'00g)
Particulars Yaar ended
31.03.2026 31.03.2025
e e e e e aine RS RS'
Met Interest Cost for Current Period
Present Value of Benefit Obligation at the Beginning of the Period 380.35 -
{Fair Value of Plan Assets at the Beginning of the Period) - -
Net Liahility/{Asset) at the Beginning 380.35 -
Interest Cost 25.79 -
{Interest Incame) - -
Nel Interest Cost for Current Period 25.79 -
» ( '000)
Particulars Year ended N
31.03.2026 31.03.2025
Expenses Recognized in the Statement of Profit or Loss far Current Period o
Current Service Cost 214.81 380.35
Met Interest Cost 25.79 -
Past Service Cost - -
{Expected Cantributions by the Employees) - -
(Gains}/Losses on Curtailments And Settlements - -
MNet Effect of Changes in Foreign Exchange Rates - -
Expenses Recognized 2403.60 380.35
(z_'000)
Particulars Year ended
31.03.2026 31.03.2025
Rs. Rs.
Expenses Recggnized in the Gther Comprehensive income {OCI) for Current Period
Actuarial {Gains)/Losses on Obligation For the Period 25.71 -
Return on Plan Assets, Excluding Interast Income - -
Change in Asset Ceiling - -
Net (Incame)/Expense For the Period Recognized in OCI 2571 -
(2 000)
Particulars As at ' As at
31.03.2026 31.03.2025
- B R __PRs
Balance Sheet Reconciliation -
Opening Net Liability 380.35 -
Expenses Recognized in Statement of Profit or Loss 240,60 380.35
Expenses Recognized in OCI 25.71 -
Net Liability/{Asset) Transfer In - -
MNet (Liability)/Asset Transfer Qut - -
{Benefit Paid Directly by the Employer} - -
(Employer's Contribution) - -
846.66 380.35

Net Liability/{Asset) Recognized in the Balance Sheet
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’ (7 '000)
Particuars As at As at
31.03.2026 31.03.2025
— Rs. Rs.
Cateqory of Assets
Government of India Assets - -
State Government Securities - -
Special Deposits Scheme -
Debt Instruments - -
Corpeorate Bonds - -
Cash And Cash Equivalents - -
Insurance fund - -
Asset-Backed Securities - -
Structured Debt - -
Other - -
Totat - -
e o (¥ '000)
Particulars As at As at
31.03.2026 31.03.2025
Rs. N Rs.
Other Details
No of Members in Service 23 18
Per Month Salary For Members in Service 665.79 464.05
Weighted Average Duration of the Defined Benefit Obligation 14 15
Average Expected Future Service 11 11
Defined Benefit Obligation {(DBO) - Total 646.66 380.35
Defined Benefit Obligation (DBO)} - Due but Not Paid - -
Expected Contribution in the Next Year - -
...... (Z_'000)
Particutars - Year ended
31.03.2026 31.03.2025
Rs. Rs.
Met Interest Cost for Next Year
Present Value of Benefit Obligation at the End of the Period 046,66 380.35
(Fair Value of Plan Assets at the £nd of the Pericd) - -
Net Liability/{Asset) at the End of the Period 646.66 380.35
Interest Cost 47.01 25.79
{Interest Income) - -
47.01 25.79

Net Interest Cost for Next Year
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Maotes forming part of the financial statements { 2025-26 ) -

_ PR e {z_'000)
Particulars As at As at
31.03.2026 31.03.2025
N L Rs. Rs.
Maturity Analysis of the Benefit Payments
Projected Benefits Payable in Future Years From the Date of Reporting
ist Following Year 1.14 0.50
2nd Following Year 26.02 .57
3rd Following Year 39.63 19.04
4th Fallowing Year 44,51 272.94
Bth Fallowing Year 53.95 30.88
Sum of Years 6 To 10 281.18 152.15
Sum of Years 11 and above 1,547.59 945,16
(7 '000)
Particulars As at As at
31.03.2026 31.03.2025
Sensitivity Analysis
Defined Benefit Obligation on Current Assumptions 646,66 380.35
Delta Effect of +1% Change in Rate of Discounting (69.13) {44.93)
Delta Effect of -1% Change in Rate of Discounting 83.67 54.92
Delta Effect of +19% Change in Rate of Salary Increase 83.0% 54.24
Delta Effect of -1% Change in Rate of Salary Increase (69.88) {45.23)
Deta Effect of +1% Change in Rate of Employees Turnover {11.43} (10.86}
11.27 11.25

Delta Effect of -1% Change in Rate of Employee Turnover

The sensitivity analysis have been determined based on reascnably possibie changes of the respective
assumptions occurring at the end of the reporting period, while holding all other assumptions constant,

The sensitivity analysis presented above may not be representative of the actual change in the Defined
Benefit Cbligation as it is unlikely that the change in assumptions would oceur in isolation of one another as
some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the Defined Benefit Obligation

has been calculated using the projected unit credit method at the end of the reporting period, which is the
same method as applied in calculating the Defined Benefit Obligation as recognised in the balance sheet.

Notes
Gratuity is payable as per entity's scheme as detailed in the report.

Maturity Analysis of Benefit Payments is undiscounted cashfiows considering future salary, attrition & death in
respective year for members as mentioned abave.

Average Expected Future Service represents Estimated Term of Post - Employment Benefit Obligation.
Weighted Average Duration of the Defined Benefit Obligation is the weighted average of cash flow timing,
where weights are derived from the present value of each cash flow to the total present value,

Any benefit payment and contribution te plan assets is considered to occur at the end of the period to depict
liability and fund movement in the disclosures.
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Notes forming part of the financial statements ( 2025-26 ) - .

Qualitative Disclosures

Characteristics aof defined benefit plan
The Entity has a defined benefit graluity plan in India {unfunded). The Entity’s defined bencfit gratuity plan is

a final satary plan for employees.
Gratuity is paid from entity as and when it becomes due and is paid as per entity scheme for Gratuity.

Risks associated with defined benefit plan
Gratuity is a defined benefit plan and entity is exposed to the Following Risks:

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value
of the liability requiring higher provision,

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future
salartes of members, As such, an increase in the salary of the members more than assumed fevel wili

increase the plan's liability.

Asset Liability Matching Risk; The plan faces the ALM risk as to the matching cash flow. Entity has to manage
pay-out based on pay as you go basis from own funds.

Mortaiity risk: Since the benefits under the plan is not payable for life time and payable till retirement age
only, plan does not have any longevity risk.

Gratuity plan is unfunded.

29. Related party transactions _
a Related parties where control exists _
i. Holding Company
- Medico Intercontinental Limited
b Other Related parties {(where transaction have taken place during the year or previous year)

i. Fellow Subsidiary companies

- Sungrace Pharma Private Limited

- Ritz Formulations Private Limited

- Azilliap Healthcare Private Limited

Enterprises owned or significantly influenced by key management persgnnel or their relatives

- Oxford Pharma

- Kingston Infracon

- Kingston Café

- LYF Pharma Distributor
- Flora Marketing
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Notes forming part of the financial statements (

202526 )

¢ Key management personnel (KMP) and relatives

- Ronak K, Shah

- Khushboo R. Shah
Samir D. Shah

- Krushant C. Parekh

- Pavankumar R. Varma

- Yogendra G. Rathod

- Dilip B Shah

iii. Relatives of Directors
- Vidhi Krushant Parekh
- Krishna Yogendra Rathod
- Anju Pavankumar Varma

Yransactions with related parties - {(F '000)
Particulars Year ended
31.03.2026 31.03.2025
Rs. Rs.
- Holding Company
- Purchases
Medico Intercontinental Limited 23,879,93 17,661.64
- Sales
Medico Intercontinental Limited 2,497 18 316.10
- Felow Subsidiary companies
- Purchases
Sungrace Pharma Private Limited 677.74 B80.75
Ritz Formulations Private Limited 195.53 270.79
Aziltian Healthcare Private Limited 5.54 -
Total 878.81 1,151.55
- Sales
Sungrace Pharma Private Limited 2,191.95 1,885.41
Ritz Formulations Private Limited 432.35 401.50
Azillian Healthcare Private Limited 188.04 133.10
Total 2,812.34 2,420.01
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Enterprises owned of significantly influenced by key management persoinel or their relativas

- Purchases
Gxford Pharma 3,553.56 1,554.20
Total___ 3,553.56 155420
- Business Prometion Exps, o
Kingston Infracon 22647 796.11
- Sales
LYF Pharma Distributor 27,790,41 25,694.92
- Sales
Flora Marketing - 6.47
- Key management personnet {Directors) and relatives
- Salary (KMF}
Krushant C, Parekh 1,326.39 1,258,91
Pavankumar R, Varma 1,122.39 1,054.61
Yogendra G. Rathod 1,326.39 1,258.90
Total 3,775.17 3,572.71
- Inigrest Exps.
Ronak K. Shah 3.10 2.B0
Khushboo R. Shah 64.43 60,59
Krushant C. Parekh 107.42 108.63
Pavankumar R. Varma 108.64 108.63
Yogendra G. Rathed 108.64 108.63
Total 392.24 389.30
- Rent Exps.
Dilip B Shah 493.20 493.20
- Salary and Incentives {Relatives of KMP)
Vidhi Krushant Parekh 1,171.62 1,204.77
Krishna Yogendra Rathod 1,171.62 1,204.77
Anju Pavankumar Varma 1,051.62 1,084.77
Total 3,394.86 3,494.31

- toans Repayment

Krushant C. Parekh 97.77
Pavankumar R. Varma 897.77
Yogendra G, Rathod 97.77

22.68

Khushboo R. Shah
Totai 315.29
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Qutstanding balances L (2 000)
R e R P B R R Mdpartiéﬁiars e Py pyan
31.03.2026 31.03.2025
o Rs. ks
Holding Conspany
- JTrade Payable
Medico Intercontinental Limiced _ 5,261.96  B,8B80.23
- Feftow Subsidiary companies
-  Trade Pavable
Sungrace Pharma Private Limited 3,992.11 -
Ritz Formulations Private Limited - 1.45
Total ____3,992.41 148
- Trade recejvables
Sungrace Pharma Private Limited - 11.82
Ritz Formulations Private Lirnited 1.71 -
Azillian Healthcare Private Limited ] - 15.01
Total | 1.71 26.92
- Enterprises owned or significagntly influenced by key management personnel or their relatives
- Trade Payable
Cxford Pharma 247.65 160.11
Total — 247.65 _ 16011
- Trade receivables
LYF Pharma Distributor 11,170.54 10,484 .50
- Advances/ (Payable for Exps) (Relatives of KMP)
Vidhi Krushant Parekh (73.82) 3.92
Krishna Yogendra Rathod {73.82) 3.92
Anju Pavankumar Varma {63.82) {4.80}
Total (211.47} 3.03
- Key management personnel (Directors)
- Bgyables for Expenses/ (Advances}
Krushant C. Parekh 31.35 {11.89}
Pavankumar R. Varma , 67.80 1.89
N Yogendra G. Rathod 31.35 (11.89)
; Total 130.50 _(21.89)
o - Unsecured Borrowings S
Krushant C. Parekh 976.23 9g9%.77
Pavankumar R. Varma 997.78 997 .77
Yogendra G. Rathod 997.78 Q97.77
Ronak K, Shah 28.65 25.85
585.17 _ 549.86

Total 3,585.60 3,569.02

Khushboo £, Shah
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Motes forming part of the finandial staternents { 2025-26 )

(¥ '000}

30. Financial instruments _

Particulars

As at 31.03.2026

fair value  fair value
through profit  through oth.er Amortsed cost
and comrehensive
loss incarre
Financial asset
Trade receivables - - 18,257.46
Cash and cash equivalents - - 2,416.61
Total Financial asset - B ~ __20,674.07
Financial liability
Borrow|ngs - - 5,306.20
Trade Payable - - 9,776.60
Total Financial liability - - 15,082.81

—— AS T

fair vatue fair vatue
p
through profit  through oth_er Amartised cost
and comprehensive
loss income
Rs. Rs. Rs.
Financial asset
Trade receivables - - 17,539.40
Cash and cash equivalents - - 1,508.98
Total Financial asset - - 19,048.38
Financial liability
Borrowings - - 3,569.02
Trade Payable - - 5,196.21
- 12,765.24

Total Financial Hability -

_31. Financial Risk Management

The Company is exposed to market risk (fluctuation in foreign currency exchange rates, price and interest
rate}, liguidity risk and credit risk, which may adversely impact the fair value of its financial instruments. The
Company assesses the unpredictability of the financial environment and seeks to mitigate potential adverse

effects on the financial performance of the Campany.

A Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises of currency risk, interest rate risk and price
risk. Financial instruments affected by market risk include foans and borrowings, trade receivables and

trade payables involving foreign currency exposure,
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Notes forming part of the financial statements { 2025-28 )

Foreign currency exchange rate risk
Fureign currency risk is the risk that fair value or future cash flows of a finsncial instrument will

fluctuate because of changes in foreign exchange rate. Tha company is exposed to foreign Currency risk
due to import of matenals. The company measures risk through sensitivity analysis. No outstanding
amount is payable for purchase of imported material as on March 31, 2025.

Interest rate risk
Interest rate risk 1s the risk that the fair value or future cash flows of a financial instrument will fluctuate

because of change in market interest rates. The Company’s exposure to the risk of changes in market
interest rates relates primarily to the Company's debt obligations with floating interest rates. As the
Company has certain debt obligations with floating interest rates, exposure to the risk of changes in
market interest rates are dependent of changes in market interest rates. Management monitors the
movermnent in interest rate and, wherever possible, reacts to material movements in such rates by

restructuring its financing arrangement.

As the Company has na significant interest bearing assets, the income and operating cash flows are
substantially independent of changes in market interest rates.

B Credit Risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other
party by failing to discharge an obligation. Credit risk encompasses both, the direct risk of default and

the risk of deterioration of credit worthiness.

Credit risk arises primarity from financial assets such as trade receivables, investments in mutual funds,
cash and cash equivalent and other balances with banks.

In respect of trade receivables, credit risk is being managed by the company through credit approvals,
establishing credit limits and continuously monitoring the creditworthiness of customers to which the
company grants credit terms in the normal course of business. All trade receivables are also reviewed
and assessed for default on a2 regular basis. The concentration of credit risk is limited due to the fact

that the custorner base is large.

B Liguidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and marketahle securities and the
avaitability of funding through an adequate amount of committed credit facilities to meet obiigations
when due, Due to the nature of the business, the Company maintains flexibility in funding by

maintaining availability under committed facilities.

Management monitars rolling forecasts of the Cempany's liquidity position and cash and cash
equivalents on the basis of expected cash flows. The Company takes into account the liquidity of the
market in which it operates. In addition, the Company's liquidity management policy invalves projecting
cash flows and considering the fevel of liquid assets necessary to meet these, monitering balance sheet
fiquidity ratios against internal and external regulatory requirements and maintaining debt financing

plans,

Maturities of financial liabilities:

As at 31.03.2026

Particulars
<1 Year >1 Year Totaf
Rs, Rs. Rs,
Borrowings 210.93 5,095.28 5,306.20
89,776.60 - 9,776.60

Trade Payable
Gther financial liabilities

9,987.53 509528 15,082.81
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W

As at 31.03.202

Particulars 2 _
<1 Year = Year__ Total
j RPN [P RS‘ RS‘ e RS-
Borrowings - 3,565.02 3,569.02
Trade Payable 9,1586.21 - 9,196.21
Cther financial liabilities R - o
5,196.21 3,569.02  12,765.24
32. Additional Regulatory Information
4. Ratios
- Current ratio {in times) Current year  Previous year  Variance({%)
f Numerator Deanominator .
kil 2.15 ‘ 2.17 -0.93
‘ Current Assels Current Lizbilities |
- Debt-Equity ratio (in times) Current year  Previpus year Variance(%)
‘ Numerator Denominator |
| - 0.41 : 0.39 6.91
] Total Debt Shareholder’s Equity N
- Debt service coverage ratio (in times) Cuwrrent year  Previous year  Variance(%)
Numerator Denominatar [
Earnings available for debt servics ( Net
Profit before taxes + Nop-cash oparating
expenses like depreciation and other Debt Service (Injgrest & Lease 5.83 10.66 -6.92
amortizations + Interest + other Paymanls + Principal Repayments}
adjustmenls fike loss on saiz of Fixed
assets)
- Return on equity ratio {in %) Current year Previous year  Variance{%)
Numerator Denominator ‘
Nzt Profits 7 BS— . 32.68 36.67 -10.88
Nt Profits —ﬁer lax:s Ereterence Average Shareholder's Equity
Bwidend (if any}
- Inventory Turnover Ratio (no. of timas) Current year  Previous year  Variance{%)
[ Numerator Dengminator |
a i 8 12.85 12.62 1.78
Ravenue from Gperations Averaga Inventory (Opening + Closing
. balance 1 2) o
’ - Trade receivables turmover ratio (in times) o Variance( %)
) [r NMumerator Denarinator
J Revonie fr;r:O crstions Averags Accounts Recejvable 3.86 3.31 16.57
v P {Gpening + Closing balance / 2} e
- Trade payables turnover ratio (in times) Current year Previous year Variance{%)
J Mumerator Oenominator ‘ | !
Averace Trac Onating + 3.51 3.23 8.55
Ner Cradit Purchases Average Trage Payables (Opening
Closirig balance / 2}
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Current year  Previous year  Variance(%)

Nal capital turnover ratio (in times}
’ Numerator ‘ Dencminator

et profit ratio (in %)
Numerator Benominator )
- , 5.20 6.13 -15.08

Met Prafit after tax Revenue from Operations ; |

491 ( 4.08 20.20

Revenue from Cperalions 1 Avg. Warking Capstal

l

Current year Previous year  Variance(%)

.

Return on capital employed (in %) Current year Previous year  Variance(%)

Numerator Dancminator

Capilal Employed {Tangibiz Net Worlh 36.01 33.23 -9.71

Ezsning before inferest and taxas [ + Total Debt + Deferred Tax Liabilly} |

Loans or advances to specified persons

Ne Isans or advances in the nature of loans are granted to promoters, directors, KMPS and the rclated parties
{(as defined under Companies Act, 2013,} either severally or jointly with any other person, that are repayable
on demand or without specifying any terms or period of repayment,

Details of benami property held
Mo proceedings have been initiated on or are pending against the Company for holding benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rufes made thereunder.

Wilful defaulter
The Company has not heen declared wilfui defaulter by any bank or financial institution or other lender.

Relationship with struck off companies
The Company has no transacticns with the companies struck off under Section 248 of the Companies Act,
2013 or Section 560 of the Companies Act, 1956.

Reqistration of charges or safisfaction with Registrar of Companjes (ROC)
There are na charges or satisfaction vet to be registered with Registrar of Companies (ROC) beyond the

statutory period.

Compliance with approved scheme(s) of arrangements

The Company has not entered inta any scheme of arrangement which has an accounting impact on current or

previcus financial year.

Utilisation of horrowed funds and share premium

Mo funds have been advanced or lpaned or invested (either from berrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity, including foreign entities
("Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary
shalt lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company
has not received any fund from any party(Funding Party} with the understanding that the Company shall
whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any quarantee, security or the like on behalf of the Ultimate

Beneficiaries
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i, Undisclosed hgpime

There is no income surrendered or disclosed as income during the current or previous year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded previously in the books of acccunt.

j.  Detaits of crypto currency gr virtual currency

The Company has not traded or invested in ¢rypto currency or virtual currency during the current or pravious

year,

As per our report of even date

For, B H MANGAROLIA & CO,
Chartered Accountants
{(FRN 105972W )

({ B H MANGAROLIA }
Partner Place: Ahmedabad

M. Mo, 032693

Date: 14.05.2026

for and on behalf of the Board

g W/U
2
{ Ronak K. Shah ) { Khushboo R. Shah )

Director Director
DIN :0335085_6____ o DIN:082_92582
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Current Year Prev, vear
PARTICULARS Rs. Rs. Rs, Rs.
ASSETS
Non-current assets
Property, Plant and Equipment
STRIPPING MACHINE 42,077 -
MOTOR CAR XUV700 1,895,547 -
MOTOR CAR(ATUL SHAKTI TEMPO) 268,125 -
R.O PLANT 7,172 -
FREEZE A/C 22,722 -
Computer 1,516 1,516
2,237,159 1,516
Deferred Tax Assets (Net) 166,046 95,816
Other Non-current Asseats
Capital advances
SUKEY( PROJECTS, AHMEDABAD 1,003,000
1,003,000 -
Security deposits
TORRENT POWER [DEPGQSIT] 9,880 9,880
SECURITY DEPOSIT {CDSL), AHMEDABAD 10,000 10,000
19,880 19,880
Current assets
Inventories
Stock-in-trade {acquired for trading) 6,195,970 4,551,339

6,188,970 4,551,339

Financial Assets
Trade receivahles

ALKA MEDICAL AGENCY, AHMEDABAD 18,957
AMBICA MEDHCA)L CORPORATION, AHMEDA 740,046
BHAWANI DISTRIBUTCRS, RANCHI 314,201
CHANDRAMAULI AGENCIES, BHAYNAGAR 207,094
DHANLAXMI MEDICAL AGENCY 46,127
DHRUVI HEALTHCARE PVT LTD, AHMEDABA 84,507
BR.ADITYA UPADHYAY, AHMEDABAD 1,610
DR.THAKER SAMIR NAVNITRAY, BHAVNAGA 77,129
FAKHRI MEDICAL AGENCIES, DAHOD 425,909
GUJARAT PHARMA {DAHOD), DAHOD 13,602
HARESH MEDICAL AGENCY, JUNAGADH 294,080
FKMEDICO PVT.LTD., RAJKOT 131,226

JYOTI AGENCIES, ORISSA 514,364
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Groupings of balance sheet as at 31st March, 2026

Current Year Prav. year
PARTICULARS Rs. Rs. Rs, Rs.
KRISHNA MEDICAL AGENCIES{SURAT), SUR# 374,821
LYF PHARMA DISTRIBUTOR, AHMEDABAD 11,170,539
MANGLESHVWAR DISTRIBUTORS, GANDHIDE 146,297
MAPLE BIOTECH, RANCHI 1,141,637
MARUTI ENTERPRISES, VADRODARA 227,760
MERRYTRIX HEALTHCARE, KANPUR 76,919
MOTHER AGENCIES, NAVASARI 19,224
MURLIDHAR AGENCY, AMREL] 30,856
NARMADA MEDICAL AGENCY, BHARUCH 47,641
NAYSAR PHARMA, AHMEDABAD(GUD 7,766
NIRVA PHARMA, SURAT 1,189,929
RAKS LABORATRIES, MUMBAI 24,867
RAPID MEDICO, VALSAD 141,149
RIASMO LIFESCIENCES, AHMEDABAD 1,240
RITZ FORMULATIONS PVT I.TD, AHMEDABAI 1,711
ROYAL LIFECURE PVT. 1TD., AHMEDABAD 1,649
SAHYOG DISTRIBUTORS, ANAND 20,766
SHAILIA MEDICAL AGENCY, SURENDRANAG, 84,231
SHREEH MEDSCINES, AMRELS 15,239
SHYAM MEDICAL AGENCIES, MAHUVA 138,456
VENUS PHARMA {GANDHINAGAR), GANDHI 446,411
VISION HEALTHCARE, JAMNAGAR 69,498
18,257,458 17,539,397
Cash and Cash Equivalents
Balances with banks
In current accounts
ICICI BANK {501247} EVAGRACE 1,737,897 778,376
1,737,897 778,376
Cash on hand
CASH A/C 678,713 730,608
678,713 730,608
Other Current Assets
Advances to Suppliers of Gaods and Services
JANAKGIRI SHARDGIRI GAUSWAMI, SURAT 271,609
HGMESHKUMAR K JOTANA 271,610
PIYUSH BAKULESHBHA! TRIVEDI, BHAVNAGA 243,059
TARAK KISHANBHA|I ANDHARIA, BHAVNAGA 168,059
THE NEW INDIA ASSURANCE CO LTD, AHMEL 11,560
965,897 217,163
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Groupings of balance sheet as at 31st March, 2026

Current Year Prev. year
PARTICULARS Rs. Rs. Rs. Rs.
Prepaid expenses
PRE-PAID EXP. 28,167 24,000
28,167 24,000
Balances with government authorities
ITC CGST RECEIVABLE 186,068 170,268
ITC SGST RECEIVABLE 138,443 115,732
324,511 286,000
Others
SECURITY DEPOSIT [BAIAI FORMULATIONS] 6,000 -
©,000 -
TOTAL ASSETS 31,624,688 24,244,095
EQUITY AND LIABILITIES
Equity share capital
Autharised
Equity shares of Rs, 10 each 100,000 100,000
Paid up
Equity shares of Rs. 10 each 100,000 100,000
Other equity
Retained Earnings 12,694,603 9,100,227
12,694,603 9,100,227
Non-~current Liabilities
Financial Liabilities
Borrowings
Secured Current Nen Current Current Non Current
- Term loans from Banks
i From AMCO Bank- Car Loan 210,925 1,509,680 -
210,925 1,509,680 - -
Unsecured Current Non Current _ Current Non Current
- Loans from Directors
Krushant Parekh - 976,230 - 997,771
Pavankumar Rambaran Varma - 997,779 - 957,771
Yogendra Guddubhai Rathod - 997,779 - Q97,771
Ronak K. Shah - 28,645 25,853
Khusbeoo R. Shah - 585,165 - 549,857
- 3,585,598 - 3,569,023
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Groupings of balance sheet as at 31st March, 2026

Current Year Prov. year
PARTICIJLARS ‘ Rs. Hs. RS Rs,
Pravisions
- Provision for employee benefits
Gratuity 645,522 379,849
645,522 379,849
Current Liabilities

Financial Liabilities

Borrowings
Secured
- Current maturities of long-term debt 210,925 -
Trade Pavable due to

KUMAR PRODUCTS, AHMEDABAD 28,389

MEDICO INTERCONTINENTAL LTD [S/P], ASLALI 5,261,955

QXFORD PHARMA |P], HARIDWAR 247,847

WALPAR WELLNESS PVT LTD, GANDHINAGA 103,961

SUNGRACE PHARMA PVT LTD, AHMEDABAD 3,992,112

Micro & Smalf 9,634,064 8,196,213
ALPS COMMUNICATION PVT LTD, SIRMOUR 142,540
Others 142,540 -

9,776,604 9,196,213

Provisions
Provision for employee benefits
Gratuity 1,136 563
1,136 503
Other current liabilities
Statutory Liabilities
RCM CGST PAYABLE 3,752
RCM IGST PAYABLE 348
RCM SGST PAYABLE 3,752
ESIC (EMPLOYEES) 360
ESIC PAYABLE{EMPLOYER) 1,560
P FPAYABLE A/C 75
PROFESSIONAL TAX(EMPLOYEES), AHMEDA! 5,600

TS DEDUCTEDR ON COMMHSSION, AHAMEDA 6,538
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Groupings of balance sheet as at 31st March, 2026

Current Year Prev, year
PARTICULARS Rs. Rs. Rs. Rs,
T35 DEDULCTED ON PROFESICONAL, ABMEDA 5,000
TOS DEDUCTION ON CONTRACTOR, AHRMED, 4,8496
TDS DEDUCTION ON INTERST, AHMEDABAD 9,556
TOS DEBUCTION O SALARY, ARMEDARAD 944,760
986,207 460,811
Payahles for Expenses
ANJU PAVANKUMAR VARMAICOMMISSION] 63,822
AXAR ROAD LINES, ASLALI 2,300
B H MANGAROLIA & CO., AHMEDASAD 38,500
BHAVESH BABUBHAI DAKHARA, SURAT 39,800
CHAUHAN KARANKUMAR, AHMEDABAD 39,383
CHAUHAN KARANKUMAR (EXP.), AHMEDAB. 8,770
DHARMESH GHANSHYAMBHAI SHUKLA, AHM 91,8C0
DHARMESH GHANSHYAMBHA! SHUKLA{EXP! 26,025
GOSWAM! KAJALBEN JANAKGIRI, SURAT 39,800
JAYESH KRUSHANKANT TANNA, VADODARA 28,832
JAYESH KRUSHANKANT TANNA(EXP), VADOL 8,945
IERAM BHIMLIIBHAI AHIR, AHMEDABAD 69,7638
JERAM BHIMIJIBHA! AHIR {EXP} 3,840
JIGNESHKUMAR R PARMAR, BARODA 86,115
JOTANA DAYABEN HONESHBHAIL SURAT 39,800
KRISHNA YOGENDRA RATHOD {COMMISSIOH 73,822
KRUNAL SHASHIKANTBHAI PATEL, NAVASAR 41,900
KRUSHANT CHANDRAKANT PAREKH, AHMEL 31,350
KUNJ BHAVSAR, AHMEDABAD 33,300
KUNJ BHAVSAR (EXP.}, AHMEDABAD 9,304
LALIIBHAI KANTIBHAI CHAVADA, SURAT 21,316
PAREKH VIDHI KRUSHANT 73,822
PARMAR PRASHANT SOMABHAI, HUNAGADF 25,467
PATEL HEMCHANDRA JADAVBHAIL RAIKOT 34,074
PATEL HEMCHANDRA JADAVBHAL (EXP.], RA 9,135
PAVANKUMAR RAMBARAN VARMA, AHMEE 67,800
PRAIAPATI PRATIK, AHMEDABAD 33,300
PRAJAPATI PRATIK {EXP.}), AHMEDABAD 5,970
PRAJAPATI YASH DILIPBHAI, AHMEDABAD 15,680
PRAJAPAT] YASH DILIPBHAI (EXP], AHMEDAE 5,650
PRAKASH KANTILAL LAKHANI (BHAVNAGAR) 44,800
PURABIYA CHANDRESH 15,680
PURABIYA CHANDRESH {EXP), AHMEDABAD 5,860
RAINIKANT K RATHOD, AHMEDABAD 147,294
SACHIN BHIKHALAL VASVELIYA, IUNAGADH 41,800
SAVAN RAVINDRABHAI PATEL, AHMEDABAD 26,800

SAYAN RAVINDRABHAI PATELIEXP.), AALD 6,602




Evagrace Pharma Private Limited
Groupings of balance sheet as at 31st March, 2026

Current Year Pray, year
PARTICULARS Rs. Rs, Rs. Rs,
SHREEE BARI CONSULTANCY, AHMEDABAD 23,500
SUSHILBHADRA CO.OR. HOU SOCLTD 5,286
TRANSROAD LOGISTICS{HARIDWAR), HARID' 6,940
UDAYKUMAR NARAYANBHAI PANDYA, HIMD 15,680
LIDAYKUMAR NARAYAMNEHAI PANDYA[EXP) 7,378
UMESH MAHESHRHAI RATHOD, AHMEDABA 32,800
UMESH MAHESHBHAL RATHOD (EXP), AHME 6,800
YOGENDRA GUDDUBHAI RATHOD, AHMEDA 31,350
ELECTRIC EXP. PAYABLE, AHMEDABAD 8,081
1,497,941 1,062,520
Advances from customers
A 5 PHARMA [S], AHMEDABADIGUJ) 2,309
ANUF MEDICAL AGENCY{U.P), ETAWAHA 98
SUNGRACE PHARMA, ASLALHGU) 75
2,482 312
Current tax liahilities (net)
IT Provisian (AY 2026-27) 1,364,000 -
Advance Income Tax [AY 2026-27) {750,000) -
iT Provision [AY 2025-26) - 1,090,000
TCS AY 2025-26 - (15,362)
Advance Income Tax {(AY 2025-26) - {700,000)
614,000 374,638
TOTAL EQUITY AND LIABILITIES 31,624,698 24,244,095




Evagrace Pharma Private Limited

Groupings of Statement of Profit and Loss for the year ended 31st March, 2026

Current Year

FPrev. year

PARTICULARS Rs. Rs. Rs. Rs.
Statement of Profit and Laoss Income Side
Revenue from operations
Sale of products
DISCOUNT A/C {2}
SALES AJC 69,675,096
SALES RETURN (614,323)
69,060,771 46,520,237
69,060,771 46,520,237
TOTAL INCOME 69,060,771 46,520,237
Statement of Profit and Loss Expense Side
Purchases of stock-in-trade
PURCHASE A/C 33,407,518 -
RATE DIFFERENCE [PUR.] 16,583
FINISH GOODS RETURN{PUR) {113,207)
33,310,895 23,224,365
Changes in inventories of finished goods,
work-in-progress and stock-in-trade
Inventories at the end of the year:
Stock-in-trade {acquired for trading) 6,199,970 4,551,339
6,199,970 4,551,339
Inventories at the beginning of the year:
Stock-in-trade (acquired for trading) 4,551,339 2,819,609
4,551,339 2,819,609
(1,648,631) (1,731,730)
Employee benefits expense
Salaries
LEAVE ENCASHMENT EXPS 24,000
SALARY A/C 12,651,617
SALES INCENTIVE EXP. 7,199,930
19,875,547 11,671,820
Contributions to Provident Fund & ESIC
ESIC EXP {(EMPLOYERS) 5,485
P F.CONT.ADMN.CHARGES[EMPLOYER Q00
200

6,385




Evagrace Pharma Private Limited

Groupings of Staternent of Profit and Loss for the year ended 31st March, 2026

Current Year Prev. year
PARTICULARS Rs. Rs. Rs. ” Rs.
Gratuity Expenses 266,306 380,352
Finance costs
Interest expense on
Borrowings
INTREST EXP. [DEPOSIT] 392,239 389,295
INTEREST {AMCO BANK-EPPL) 70,267 -~
462,506 389,295
Trade payables - -
Interest on delayed payment of statutory dues
INTEREST (GST) 107 1,141
INTEREST EXPENSES [OTHERS] IT/TDS 17,297 7,489
17,404 8,630
Depreciation and amortisation expense
Deprecigtion on property, plant and equi 382,602 -
382,602 -
Other expenses
Qther Direct Exps.
Freight Exps.
CARTAGE EXP & [LOADING/UNLOAD! 4,851
FREIGHT EXP [INWARD] 5% 89,825
FRE!IGHT EXP (INWARD) 18% 2,207
96,983 51,725
Other Admin. Exps.
Rent
GODOWN RENT [ASLALENOS] 180,000 180,000
OFFICE RENT [303 ADITRAJ] 313,200 313,200
453,200 493,200
Repairs and maintenance - Others
COMPUTER EXP. [OTHERS] 18% 26,900 3,950
GODOWN MAINTANANCE ASLALI 6,000 6,000
ELECTRIC REPAIRING 4,445 4,235
OFFICE MAINTANANCE [ADITRAI] 21,144 21,144
MACHINERY R/M/S EXP 12,500 7,850
70,989 43,179
Insurance
INSURANCE EXPS 10,126 10,126
10,126 10,126




Evagrace Pharma Private Limited

Groupings of Statement of Profit and Loss for the year ended 31st March, 2026

Current Year Prev. year
PARTICULARS Rs. 2s. Rs. Rs.
Rates and taxes
PROFESSIONAL TAX [FIRM] 2,500 2,500
MURNICIPAL TAX [ASLAL} GODODWN] 578 578
MUNICIRAL TAX [NAGARPALIKA] 68,929 67,629
72,007 70,707
Traveliing and conveyance
CONVEYANCE [PETROL] EXP. 700 8,700
TOURSE TRAVELLS EXPS 1,578,182 117,140
1,578,882 125,840
Printing and stationary
STATIONARY & PRINTING EXP.{18% 39,600 5,642
STATIONERY & PRINTING [EXP] 531 805
40,131 6,447
Legal and professional
PROFESSIONAL & LEGAL CHARGES 106,050 86,700
REGISTRATION FEE {OTHERS) -
LEGAL EXP. 5,350 5,400
ANNUAL JISSUER FEES 5,000 5,000
ROC FEES [EXP] 1,800 2,400
SHARE TRANSFER AGENT FEES 10,000 -
TRADMARK {LEGAL EXP) 69,100 81,900
197,300 181,400
Payments to auditors
As auditors 35,000 30,000
For taxation matters 15,000 14,000
50,000 44 0G0
Electricity Exps 78,593 75,984
Qther Miscellaneous expenses
CYLINDER CHARGES {EXP) 18,000
PLATE CHARGES 6,000
PROGUCT PERMISSION CHARGES [E] - 18 8,000
LICENCE FEES 3,333
POSTAEGE & COURIER EXP. 1,215
OFFICE [GODOWN)] MISCE.EXP. 33,300
RCUNDING {OTHER) 9
LATE FEE {GST) 250
BANK CHARGE 14
VEHICLE EXP 350
70,471 31,208




Evagrace Pharma Private Limited

Groupings of Statement of Profit and Loss for the year ended 31st March, 2026

Current Year Prev. yezar
PARTICULARS Rs. Rs, Rs. Rs.
Other Selling & Marketing Exps.
Sales commission
Commission 7,870,111 6,464,719
7,870,111 5,464,718
Advertisement Exps.
ADVERTISMENT EXP. 7,000 35,000
7,000 35,000
Business promaoticn
SALE PROMOTION A/C [12%) 226,460 896,107
SALE PROMOTION A/C (18%) 546,651 144,053
773,117 1,010,160
Freight Outward Exps.
FREIGHT EXP 58,026 37,680
FREIGHT EXP [OUTWARD] 5% 32,675 19,350
FREIGHT EXP (OUTWARDS)12% - -
90,701 57,030
TOTAL EXPENSES 64,172,625 42,674,457
Profit / (Loss) before tax 4,888,146 3,845,780
Tax expense:
Current Tax 1,364,000 1,090,000
Deferred Tax (70,230} {95,409)
1,293,770 984,591
Profit / (Loss) for the period from
continuing operations 3,594,376 2,851,189
Surplus / (Deficit) in Statement of Profit and Loss
Opening haiance 9,100,227 6,249,038
Add: Profit / (Loss) for the year 3,594,376 2,851,189
Closing balance 12,684,603 9,100,227




