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INDEPENDENT AUDITORS' REPORT

To the Members of
Sungrace Pharma Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

01. We have audited the accompanying financial statements of Sungrace Pharma Private
Limited (the "Company"),which comprise the Balance Sheet as at 3ist March, 2026,
the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and Cash Fiow Statement for the vear then ended,
and notes to the financiai statements, inciuding a summary of significant accounting
policies and other explanatory iriformation.

02. In our opinion, and to the best of our information and according to the expianations
given to us, the the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the company as at 31st March, 2026; its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

03. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requiremenis and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

04. The Company's Board of Directors is responsible for the other information. The other
information comprises the information inciuded in the Board’s Report including
Annexures to Board's Report, management report but does not include the financial
statements and our auditor’'s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowiedge
obtained in the audit or otherwise appears tc be materially misstated. If, based on
the work we have performed, we conciude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report

in this regard.
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Responsibilities of Management and Those Charged with Governance
for the Standalone Financial Statements

05. The Company’s management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to the preparation of these standalone
financial statements that give a true and fair view of the state of affairs, profit/loss
and other comprehensive income, changes in eguity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internat financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or eryor,

06. In preparing the financial statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

07. Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

08. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered materiai if,
individuatly or in the aggregate, they could reascnably be expected to influence the
economic decisions of users taken on the basis of these financial

statements.

09. As part of an audit in accordance with Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We

also:

- Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentionat omissions, misrepresentatio p
or the override of internal controt,
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- Obtain an understanding of internai control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsible for explaining our opinion on
whether the Company has adeguate internal financial controls system in place
and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disciosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are reguired to draw attention in our auditor's
report to the related disclosures in the financiai statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit
gvidence obtained up fo the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a geing concern.

- Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in @ manner that achieves fair

presentation.

10. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

11. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

12. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Act, and on the basis of such checks of the bocks and records of the company as we
considered appropriate and according to the information and explanations given to
us, we give in the 'Annexure A’, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

13. As required by sectionr 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b} In our opinion, proper books of account as required by law have been kept
Company so far as it appears from our examination of those books. fef
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¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of

account;

d) In our opinicn, the aforesaid standalone financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act;

e) On the basis of written representations received from the Directors as on 31st
March, 2026 and taken on record by the Board of Directors, we report that none
of the Directors is disgualified as on 31st March, 2026 from being appointed as a
Director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in ‘Annexure 8'. Our report expresses an unmodified
opinion on the adeguacy and operating effectiveness of the Company’s internal
financial controls over finranciat reporting.

g) With respect to the matters to be included in the Auditor's Report in accordance
with the reguirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the current year is in accordance with the provisions of section 197 of the

Act.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

{i} The Company does not have any pending litigations which would impact its
financial position.

(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeabie fosses.

(iii}y There were no amounts which were reguired o be transferred to the Investor
Education and Protection Fund by the Company.

{iv)

(a) The management has represented that,to the best of its knowiledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company te or in any other person or entity, inciuding foreign entities
(*Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company {(“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b) The management has represented that, to the best of its knowiedge no funds
have been received by the company from any person or entity, ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(¢} Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come o our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement,

(v} Since the Company has not declared or paid any dividend during the year,
the question of commenting on whether dividend declared or paid is in
accordance with Section 123 of the Companies Act, 2013 does not arise.

(vi) Based on our examination which inciuded test checks, the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the period for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with. Additionaily, the audit trail has
been preserved by the company as per the statutory requirements for record
retention.

For, B H MANGAROLIA & CO.
Chartered Accountants
(FRN 105972W )

"

( B H MANGAROLIA ).
Partner

M. No. 032693
UDIN:26032693ACTIEQ3329

Place: Abhmedabad
Date: 14.05.2026
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ANNEXURE 'A' TO INDEPENDENT AUDITORS’ REPORT
[Referred to in Paragraph 12 of our Report of even date]

01. a) {A) The Company has maintained proper records showing full particuiars,
including quantitative details and situation of Property, Ptant and Equipment.

(B) The Company has not acquired any Intangible Assets and hence reporting
under clause 3(#)(a}{B) of the Order is not applicable.

b) Property, Plant and Equipment have been physically verified by the management
during the year and nc material discrepancies were identified on such verification.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company and based on the examination of the
conveyance deed provided te us, the titie deeds of immovable properties (other
than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company.

d) The Company has not revaiued its Property, Plant and Equipment (including Right
of use assets) or Intangible Assets during the year ended March 31, 2025.

e} There are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

02. (a) The inventory has been physically verified by the management during the year.
In our opinion, the frequency of verification by the management is reasonabie
and the coverage and procedure for such verification is appropriate. No material
discrepancies in aggregate for each class of inventory were noted on physical

verification of inventory.

(b) According to information and explanations given to us and relevant records
produced, the company has not been sanctioned working capitat limits in excess
of Five Crore rupees and and hence reporting under clause 3(ii}(b) of the Order

is not applicable.

03. (&) During the year the Company has not provided loans, advances in the nature of
joans, stood guaraniee or provided security to Companies, Firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii}{a) of the Order is not applicable to the Company.

(b) During the year the Company has not made investments, provided guarantees,
provided security and granted ioans and advances in the nature of loans to
Companies, Firms, Limited Liability Partnerships or any other parties,
Accordingly, the requirement to report on clause 3(iii}(b) of the Order is not
applicable to the Company.

{c) The Company has not granted loans and advances in the nature of lvans to
companies, firms, Limited Liability Partnerships or any other parties. Accordingty,
the reguirement to report on clause 3{iii){c), (d}), (e) and (f) of the Order are n
applicable to the Company.




B. H. Mangarolia & Co.

CHARTERED ACCQUNTANTS IND ;\\
8. H. MANGAROLIA B Com, FC A 408, "Mahakant” Opp. V. S. Hospital, Ashram Road,
P B. MANGAROLIA B.Com, F.C.A., DISA (ICAl) Ahmedatad - 330 006 Call: 079 25578527, 285768408
TIRTH S. SHAH W.Com, F.C.A., DISA {ICAl} & www.cabhmeo.com B info@phmangarolia.com

04. In our opinion and according to the information and explanations given to us,
provisions of section 186 of the Act in respect of investments made have been
complied with by the Company. Further, in our opinion and according to the
information and exptanations given to us, there are no loans, guarantees, and
securities given in respect of which provisions of section 185 and 186 of the Act are
applicable Accordingly, the requirement to report on clause 3(iv) of the Order is not
applicable to that extent to the Company.

05. The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to

the Company.

06. As informed and expiained to us, the maintenance of Cost records U/s. 148(1) of the
Act is not applicable to the company.

07. a) According to information and explanations given to us, the company is generaily
reguiar in depositing with Appropriate Authorities undisputed statutory dues
including Income Tax, Goods and Services Tax and other material statutory dues
applicable to it. According to the information and explanations given to us, there
were no undisputed amounts payable in respect of such dues which were
outstanding as on 31st March, 2026 for a pericd of more than six months frem
the date they became payable.

b) According to the information and explanations given to us there are noe any
disputed dues which have not been deposited, of Income Tax, Goods and
Services Tax as at 31st March, 2026 and therefore no further information is
required to be furnished under this clause.

08, The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year. Accordingly, the requirement to report on clause
3(viii) of the Order is not applicable to the Company.

09. a) The Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender.

b) The Company has not heen declared wilful defaulter by any bank or financial
institution or government or any government authority.

¢) In our opiricn, and according to the information and explanations given o us,
the term loans have been applied for the purposes for which they were obtained.

d) On an overall examination of the financial Statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the

Company.
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10.

11.

i2,

13.

e)

a)

b)

c)

On an overall examination of the financial Statements of the Company, the
Company has not taken any funds from any entity or persen on account of or to
meet the obiigaticns of its Subsidiary.

The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies. Hence, the
requirement to report on clause 3(ix){f ) of the Order is not applicable to the

Company,

The Company has not raised any money during the year by way of initial public
offer / further public offer (including debt instruments) hence, the requirement to
report on clause 3{x){a) of the Order is not applicabie to the Company.

The Company has not made any preferential allotment or private placement of
shares /fully or partially or optionally convertible debentures during the year
under audit and hence, the requirement o report on clause 3{x)}{b} of the Order
is not applicable to the Company.

During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India
and according to the information and explanations given to us, we have neither
come across any instance of fraud on or by the company, noticed or reported
during the year, nor we have been informed of such case by the management.

During the year, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed by auditors in Form ADT - 4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

As represented to us by the management, there are no whistie blower complaints
received by the Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii}{a) (b) and (¢} of the
Order is not applicable to the Company.

According to the information and explanations given to us and based on our
examinations of the records of the Company, transactions with the related parties are
in compliance with section 188 of the Act, where appiicable. The details of such
retated party transactions have been disclosed in the standalone financial statements
as required by applicable Indian Accounting Standards. The provisions of section 177
are not applicable to the company and accordingly reporting under clause 3(xiif)
insofar it relates to section 177 of the Act is not applicabte to the company.

14. a) In our opinion and based on our examination, the company does not have an

Internal audit system and is not required to have an internal audit system as per
the provision of the Companies Act, 2013,

408, "Mahakant” Opp. V. 8. Hospital. Ashram Road,
Ahmedatad - 380 006 Calk 079 26578527, 26576840
& www.cabhmeo.com & info@bhmangarolia.com
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15. In our opinion and according to the information and expianations given to us, during
the year the Company has not entered intc any non-cash transactions with its
Directors or persons connected to its Directors and hence reporting under clause
3(xv) of the Order is not applicable to the Company.

16. a) The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, the reporting under Clause 3(xvi)(a) of the
Qrder is not appiicable to the Company.

b) The Company has not conducted non-banking financial / housing finance
activities during the year. Accordingly, the reporting under Clause 3(xvi)(b) of
the Order is not applicable to the Company.

¢} The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting under
Clause 3(xvi){c) of the Order is not applicable to the Company,

d) There is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3({xvi) of the Order is not applicable to the

Company.

17. The Company has not incurred cash losses in the current year and in the immediateiy
preceding financial year.

18. There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii} of the Order is not applicable to
the Company.

19. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial Statements, cur knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to cur attention, which causes us to believe that any materiat
uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date, We, however, state that this
is not an assurance as to the future viability of the Company, We further state that
our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that ail liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

20. According te the information and explanations given to us, the company does not
fulfil the criteria as specified under section 135(1) of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and accordingly reporting under
clause 3{xx) of the Order is not applicable te the Company.
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21. The reporting under Clause 3{xxi} of the Grder is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said
clause has been included in this report.

For, 8B H MANGAROLIA & CO.
Chartered Accountants
{FRN 105972W )

{ B H MANGAROLIA )
Partner

M. No. 032693
UDIN:26032693ACTIEQ3329

Place: Ahrmedabad
Date: 14.05.2026
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ANNEXURE 'B' TO INDEPENDENT AUDITORS' REPORT
[Referred to in Paragraph 13{f) of cur Report of even date]

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

Qpinion

We have audited the internal financial centrols over financial reporting of Sungrace
Pharma Private Limited {the "Company”),as of 31st March, 2026, in conjunction with our
audit of the standalone financial statements of the Company for the year ended as on that

date.

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internai financial controls over financial reporting
were operating effectively as at 31st March, 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note.

Management’s Responsihility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internat control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note an Audit of Internal Financial Controls Qver Financial Reporting issued by
the Institute of Chartered Accountants of India (the ‘Guidance Note’). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controis that were operating effectively for ensuring the orderlty and efficient
conduct of its business, including adherence to Company’s policies, the safequarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as

required under the Act.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Standards on Auditing prescribed under Section 143(10) of the Act and the Guidance
Note, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with the ethicat requirements and plan and
perform the audit to obtain reasonabie assurance about whether adequate internal
financial controls over financial reporting was established and maintained and If such

centrols operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures

arrof,
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system

over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial contrel over financial reporting is a process designed to
provide reasonable assurance regarding the reliabiiity of financiat reporting and the
preparation of financial statements for external purposes in accordance with generaily
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principtes, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
inciuding the possibility of collusion or improper management override of controis,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financiai controls over financial reporting to
future periods are subject to the risk that the internal financial controls over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For, B H MANGAROLIA & CO.
Chartered Accountants
(FRN 105972W )

Qe

( B H MANGAROCLIA )
Partner

M. No. 032693
UDIN:26032693ACTIECQ3329

Place: Ahmedabad
Date: 14.05.2026




Sungrace Pharma Private Limited
Batance Sheet as at 31st March, 2026

{2 °000)
—— o e e
PARTICULARS _ Mo, 31.03.2025 31.03.2025
- ASSETS .
/Non-current assets
Property, Plant and Fquiprnent 03 2,400.05% 21.56
Investment Property 04 6,050.62
Financial Assets
i Investments 05 100.01 104,01
it. Trade receivables - -
Deferred Tax Assats (flet) €2 217.43 200.12
Other Mon-current Assets Q7 .00 717.00
Total Non-current assets 2,727.48 7,089.30
Current assets ’ .
Inventorigs 08 8,179.81 9,087.89
Financial Assets
i. Investments -
il. Trade receivables 0% 14,014.95 12,846.78
fii. Cash and Cash Equivalents 0 13,822.54 3,840.68
Current Tax Assets (Net) - -
Other Current Assets 11 4,438.35 2,565.37
Totat Currgnt assets 37,455.64 28,349.72
TOTAL ASSETS 40,183.12 35,439.01
II EQUITY AND LIABILITIES
Equity
Equity share capital 12 260.00 260.00
Other eguity 13 24,333.09 20,424.66
Total Equity . 24,593.09 20,684.66
Liakilities
Non-current Lighilities
Financial Liabilities
i, Borrowings 14 259495 150.14
it. Trade Payable -
ili, Cther financial liabilities 15 - 1,180.73
Provisions 16 585.48 £18.14
Other non current liabilities - -
Total Non-current liabilities 85543 1,249,008
Current Liahilities
Financial Liahilities
i, Borrowings 17 12,021.78 10,039.63
ii. Trade Payable due to 18
Micro and Small Enterprises 657.22 786.77
Other than Micro and Small Enterprises 634.94 656.15
iit. Other financial liabilities - -
Provisions 19 43.86 43.:49
Other current tiabilities 0 1,054.79 1,138.49
Currant tax Habilities {net) 21 322.02 140,82
Total Current tiabilities 14,734.60 12,805.35
Total Liabilities 15,590.03 14,754.36
TOTAL EQUITY AND LIABILITIES 40,183.12 35,439.01

Material Accounting Policies 02

As per our-report of even date
For, B H MANGAROLIA & €O,/
Chartered Accountants '
(FRN 105972W )}

g

{ B H MANGARCLIA
Partper
M. No. 032693

Place: Ahmedabad Director
Date: 14.05.2026  DIN:00747131

{ Sharag B, Shah }

For and on behalf of the Board

P VR e

{ Ronak K. Shah )

Diractor
DIN:033568_§§_




Sungrace Pharma Private Limited

Staternent of Profit and Loss for the year ended 31st March, 2026

(2 '000)

Mote

For the yvear ended

PARTICULARS Mo. 31.03.2026 31.03.2025
1. Revenue from operations 22 o 46,647.05 4937277
II. Other income 23 1,172.57 12.00
111, Total Income (I + 1) - 47,819.62  49,384.77
V. Expenses .
a. Cost of materials consumed - -
b. Purchases of stock-in-trade 24 32,409.07 34,129.83
c. Changes in inventories of finishad goods,
work-in-progress and steck-in-trade 25 S08.08 1,145.34
d. Employee benefits expense 26 5,076.70 5,196.14
e. Finance costs 27 752.57 993,90
f. Depreciation and amortisation expense 28 704.78 98.52
g. Cther expenses 29 2,720.29 3,649.57
Towepees
V. Profit'} (Loss) before exceptional
iterns and tax (II} - 1V} 5,248.13 4,771.48
V1. Exceptional items - -
VIL. Profit / {Loss) before tax {V - VI) 5,248.13 4,771.46
WIIT. Tax expense:
a. Current Tax 1,357.00 1,260.00
b. Deferred Tax (17.31) (55.54)
1,339.59 1,204.46
IX. Profit / {Loss) for the period from
continuing operations (VII - VIII} 3,908.43 3,567.00
X. Profit / (Loss) from discontinuing operations - -
K1, Tax expense of discontinuing operations - -
XL Profit/{foss) from Discontinuing operations
(after tax) (X-XI} - -
X111 Profit (Loss) for the period (IX -+ X!I1) 3,908.43 3,567.00
XIV. Other cormprehensive income - -
Items that will not be reclassified ta arofit or loss - -
Incomie tax relating to itermn that will not be
reclassified to profit or loss - -
XV. Total comprehensive income for the period (X1 + XIV) 3,908.43 3,567.00
XV Earnings per equity share 30
a. Basic Earnings per share (in Z) 150.32 137.19
150.32 137.19

b. Diluted Earnings per share (in )
Material Accounting Policies 02

Seg accompanying notes forming part of the financial statements
As per our report of even date
For, B H MANGAROLIA & CO,
Chartered Accountanis

{FRN 105972W )

For and on behalf of the Board

/ﬁ‘ - _.—&,—‘

<S35l s
{ B H MANGAROLIA ) ( Sharad B. Shah ) { Ronak K. Shah )
Parfner Place: Ahmedabad Director Director

DIN:03350856

DIN: 00747131

Date: 14.05.2026




Sungrace Pharma Private Limited

Statement of Changes in Equity for the year ended 31st March, 20258

A. Equity share capital .{Z 000}

PARTICULARS Amournt Rs.
As st 1st April 2024 250,00
Changes in equity share capital due to prior period errors -
(Changes in equity share capital during the year -
Ag at 31st March 2025 260.6G0
Changes in equity share capital due to prior period errors
Changes in equity share capital during the year -
As at 31st March 2026 260.00 B
B. Other Equity {000

Seturities Retained
PARTICULARS DiemiLm Earnings Totat

Amount Rs.  Amount Rs. Amount Rs.

As at 1st April 2024

Profit / {Loss) for the year

Other Comprehensive Income / (Loss)
Total Cormprehensive Income for the year
Premium on shares issued during the year
As at 31st March 2025

As ot 1st April 2025

Profit / {Loss} for the year

Other Comprehensive Income / (Loss)
TFotal Comprehensive Income for the yvear
Prermium on shares issued during the year
As at 31st March 2026

2,944.00  13,913.55 16,857.65
- 3,567.00 3,567.00
- 3,567.00 3,567.00
2,944.00  17,480.66 20,424.66
2,944.00  17,480.66 20,424.66
- 3,908,43 3,508.43
- 3,908.43 3,908.43
2,944.00  21,389.09 24,333.09

The Description of the nature and purpose of reserve within equity is as Follows:

Securities premium

Securities premium is used to record the premium received on issue of shares. It is utilised in accordance
with the provisions of the Companies Act, 2012 to issue bonus shares, to provide for premium on
redemption of shares or debentures, purchase of its own shares, etc,

As per our report of even date
For, B H MANGAROQLIA & CO.
Chartered Accountants

(FRI 105972W )

{ B H MANGAROLIA }

Partner Place: Ahmedabad

Date: 14.05.2026

M. No. 032693

For and on behalf of the Board

Srsle]. 257
{ Sharad B. Shah } { Ronak K, Shah )
Director Director

BIN:03350856




Sungrace Pharma Private Limited

Cash Flow Statement for the year 2025-26

t/césh introduced from /{used in} financing activities (C)

fZ '060)
Rs, Rs.
A. Cash flow from operating activities

Net profit before taxation, and extraordinary iterns 5,248.13 4,771.46
Adiustments for;
Depreciation 704.78 98,52
Interest expense 752.57 593.90
Dividend Income (12.00) (12.00)
Operating profit before working capital changes 5,934.23 5,851.89
Movements in working capital
(Increase}/Decrease  in Trade Receivables (1,168.17) 1,841.38
{Increase)/Decrease in inventories 908.08 1,145.34
(Increase)/Decrease other Non Current and current assets (1,165.98) 2,829.71
(Decrease)/Increase in Trade Payables {150.786) (1,162.72)
(Decrease)/Increase in Other liabllities/ Provision (2,546.71) {16.90)
Cash (used in)/generated from operations 1,810.70 10,488.70
Taxes paid (net of refunds) 84.19 (238.21)
Cash flow before extraordinary items 1,894.89 10,250.49
Extraordinary item - -
Net cash {used in)/ from operating activities (A) 1,894.59 10,250.49
Cash flows from investing activities
Payments for property, plant and equipment (2,942.81) -
Payments for Investment Property - {6,125.19)
Proceeds from Investment Property 6,669.39
Dividend income 12.00 12.00
Net cash {used in})/ from investing activities (B} 3,738.58 (6,113.19)
Cash flows from financing activities
Proceeds from borrowings 2,091.96 -
Repayment of borrowings - {3,160.57)
Interest paid {752.57) {993.90)

1,339.39 {4,154.47)




Sungrace Pharma Private Limited

R (¥ 000)
Particulars 31.03.2026 31.03.2025
Rs. Rs.

Net (decrease)/increase in cash & cash equiv, (A+B+C) 6,972.86 (17.17)
Cash and cash equivalents at the beginning of the year 3,849.68 3,866.85
Cash and cash equivalents at the end of the year 10,822.54 3,849.68
Components of cash and_cash equivalents
Cash on hand 751.62 1,120.44
With banks
- Of current account 16,076.91 2,729.24

10,822.54 3,849.68

Notes:
01 The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the
Indian Accounting Standard {Ind AS-7) - Statement of Cash Flow.

02 Changes in liability arising_from financing activities

Borrowings
Particutars Non-Current Current Total
As at 1st April 2024 192.39 13,157.95 13,350.34
Cash Flow {42.26) (3,118.31) (3,160.57)
Fair Value Changes - - -
As at 31st March 2025 150.14 10,039.63 10,189.77
Cash Flow 199.81 1,982.15 2,081.96
Fair Value Changes - - -
As at 31st March 2026 259.95 12,021.78 12,281.72

As per our report of even date

For, B H MANGAROLIA & CO. For and on behaif of the Board

Chartered Accountants

(FRN 105972W )

( B H MANGARCLIA } { Sharad B. Shah } { Ronak K. Shah )

Partner Place: Ahmedabad Director Director
M. No. 032693 Date: 14.05.2026 DiN:00747131 DIN:0Q3350856




Sungrace Pharma Private Limited
Notes forming part of the financial statements { 2025-26 )

01. Company Overview

Sungrace Pharma Private Limited ('the company'), incorporated under the Companigs
Act, 2013 vide CIN -U24110GI2019PTC106267 having its registered office at 4 , Madhav
Estate, Village - Aslali Taluka - Daskroi, District - Ahmedabad, Ahmedabad-382427
Gujarat and engaged in Dealing in Pharmaceuticals, Drugs, Medicines and allied items.

02. Basis of preparation and Material accounting poficies

2.01

2,02

2.03

2.04

The following note provides list of the significant accounting policies adopted in the
preparation of these financial statements, These policies have been consistently applied

to alt the periods presented unless otherwise stated.

Statement of compliance

The financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 as amended and notified under Section 133 of the Companies

Act, 2013 (“the Act”)} and other relevant provisions of the Act.

Basis of preparation and presentation

The financial statements have been prepared on the histerical cost basis and on accrual
basis except for the following

Certain financial instruments that are measured at fair values at the end of each

reporting period
Net Defined benefit {asset)/labiiity measured as per actuarial valuation

Fair value is the price that wouid be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date
under current market conditions, regardless of whether that price is directly observable
or estimated using another valuation technique. In determining the fair value of an asset
or a liability, the Company takes into account the characteristics of the asset or ifability
if market participants would take those characteristics into account when pricing the

Function & Presentation Currency

The Company’s financial statements are presented in Indian Rupees, which is also the
Company’s functioral currency. All amounts have been rounded off to the nearest
thousand and up to two decimals, except where otherwise indicated.

Current versus non-current classification

The company presents assets and liabilities in the balance sheet bases on current/non-
current classification. An asset is treated as current when it

-expected to be realised or intended to be sold or consumed in normal cperating cycle,
-held primarily for the purpose of trading,

-expected to be realised within twelve months after the reporting period, or

-cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at teast twelve month after the reporting period

All other assets are classified as non-current




Sungrace Pharma Private Limited
Naotes forming pait of the financial statements { 2025-26 )

A liability is current when it is :
-sexpected to be settled in normal operating cycle,

-held primarily for the purpose of trading,
-dues to be settled within twelve months after the reporting peried, or
-thera is no unconditional right to defer the settlement of tiability for at least twelve

months after the reporting period.
The Company classifies all other {iabilities as non-current.

Deferred tax assets and liabilities are classifies as non-current assets and liabilities.

The pperation cycie is the time between the acguisition of assets for processing and their
realisation in cash and cash equivalents. The company has identified twelve months as

its operating cyde.

2.05 Use of estimates
The preparation of the financial statements in conformity with Ind AS requires

management to make judgments, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, iiabilities, and disclosure of
contingent assets and liabilities at the date of these financial statements and the
reported amounts of revenues income and expenses for the years presented. Actual

results may differ from those estimataes,

Estimates and underlying assumptions are reviewed at each balance sheet date.

Revisions to accounting estimates are recognized in the period in which the estimates is

revised and future period affected,

The Management bhelieves that the estimates used in preparation of the financial

statements are prudent and reasonable. Future resuits could differ due to these
estimataes and the differences between the actual resuits and the estimates are

recognised in the periods in which the results are known / materialise.

The following are significant management judgements in applying the accounting
policies of the Company that have the most significant effect.

a, Recognition of deferred tax assets and liabilities:

Deferred Tax Assets and Liabilities are recognised for deductible temporary differences
for which there is probability of utilization against the future taxable profit. The
Company uses judgement to determine the amount of deferred tax liability /asset that
can be recognised, based upon the likely timing and level of future taxable profits and
business developments.
b. Useful lives of property plant & equipment and intangiblg assets:

The Company uses its technical expertise along with historical and industry trends for
determining the useful life of an asset/component of an asset, The charge in respect of
periodic depreciation / amortization is derived after determining an estimate of an
asset’s expected useful life and the expected residuai value at the end of its life.
Management reviews the residual values, useful lives and methods of depreciation /
amortization at each reporting period end and any revision to these is recog

prospectively in current and future periocds. e i D o




Sungrace Pharma Private Limited
Notes forming part of the financial statements ( 2025-26 }

2.05

Employee Benefits;
The defined benefit obligations measured using actuarial valuation technigues. An

actuarial valuation involves making key assumption of life expectancies, salary increases
and withdrawal rates. Variation in these assumptions may Impact the defined benefit

obligation.

Significant judgment is involved in determining the estimated future cash flows from the
Property, Plant and Equipment, Intangible asset and Goodwill to determine its value in
use to assess whether there is any impairment in its carrying amount as reflected in the

financiais.

Contingencjes:
Management judgement is required for estimating the possible outflow of resources, if

any, in respect of contingencies, claim, litigations etc against the Company as it is not

possible to predict the cutcome of pending matters with accuracy.

Property, plant and equipment and other intanaible assets

Recognition and measurement:

Items of property, plant and equipment are measured at historical cost of
acquisition/construction less accumulated depreciation and accumulated impairment

losses, if any.

Historical cost [Net of Input tax credit received/ receivable] includes related expenditure
and pre-operative & project expenses for the period up to compietion of construction/
assets are ready for its intended use, if the recognition criteria are met and the present
vatue of the expected cost for the decommissioning of an asset after its use is included
in the cost of the respective asset, if the recognition criteria for a provision are met.

Subsequent costs are included in the asset's carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be
measured refiably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance costs are
charged to the statement of profit and loss during the reporting period in which they are
incurred, unless they meet the recognition criteria for capitalisation under Property,

Piant and Equipment.

Where components of an asset are significant in value in relation to the total value of
the asset as a whole, and they have substantially different economic lives as compared
to principal item of the asset, they are recognised separately as independent items and
are depreciated over their estimated economic usefu! lives.

Any gain or loss on disposal of an iterm of property, plant and equipment is recognised in
statement of profit or loss.,




Sungrace Pharma Private Limited
Notes foriming part of the financial statements ( 2025-26 )

2.06

Depreciation and amartisation:
Depreciation, on Property, plant and equipment, based on useful life of the assets as

prescribed in Schedule IT to the Companies Ack, 2013, on Written Down Value {(WDV)
method. Depreciation on additions during the year is provided on prorata tire bhasis,

Depreciation on impaired assets is calculated on its reduced value, if any, an a
systematic basis over its remaining useful life.

Investment property

Recognition and measurement

Investment property is property held either to earn rental income or for capital
appreciation or for both, but not for sale in the ordinary course of business, use in the
production or supply of goods or services or for administrative purposes. Upon initial
recognition, an investment property is measured at cost, including related transaction
costs. Subsequent to initial recognition, investment property ts measured at cost less
accumulated depreciation and accumuiated impairment losses, if any.,

Investment property is derecognised either when it has been disposed of or when it is
permanently withdrawn from use and no future economic benefit is expected from its
disposal. Any gain or loss on disposal of investment property (calculated as the
difference between the net proceeds from disposal and the carrying amount of the ftem}

is recognised in profit or loss.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure wiil flow to the Group and the cost of the item

can be measured reliably,

Depreciation

Depreciation, on Investment Property based on useful life of the assets as prescribed in
Scheduie II to the Companies Act, 2013, on Written Down Value (WDV} method.
Depreciation on additions during the year is provided on prorata time basis.

Reclassification from / to investment property

Transfers to (or from) investment property are made only when there is a change in use.
Transfers between investment property, owner-occupied property and inventories do not
change the carrying amount of the property transferred and they do not change the cost

of that property for measurement or disclosure purposes.

Fair value disclosure

The fair values of investment property is disclosed in the notes. Fair values is
determined by an independent valuer who holds a recognised and relevant profassional
qualification and has recent experience in the location and category of the inves TLE

property being vatued,




Sungrace Pharma Private Limited
Notes forming part of the financial statements ( 2025-26 )

2.07

2.08

2.09

&

Inventories are valued at the lower of cost and the net realisable value after providing
for obsolescence and other losses, where considerad necessary. Cost of inventory
Inciudes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. The basis of determining cost for stock in trade and other
products are determined on First in first gut (FIFO) method and are net of input tax

credit,

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term baiances (with an original maturity of three months or less from the date of
acquisition}, highly liquid investments that are readily convertible into known amounts

of cash and which are subject to insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Company are segregated bhased

on the availabie information,

Revenue recognition

The following are the significant accounting policy related to revenue recognition under
Ind AS 115,

Sale of goods
Revenue from the sale of goods is recognized as revenue on the basis of customer

contracts and the performance obligations contained therein. Revenue is recognised at a
point when the controf of goods or services is transferred to a customer.

Control lies with the customer if the customer can independently determine the use of
and consume the benefit derived from a product or service. Revenues from product
deliveries are recognised at a point in time based on an overall assessment of the
existence of a right to payment, the aliocation of ownership rights, the transfer of
Revenue towards satisfaction of a performance obligation is measured at the amount of
transaction price {net of variable consideration) aliccated to that performance obligation.
The transaction price of goods sold and services rendered Is net of variabie consideration
on account of various discounts, incentives, volume rebates and outgoing taxes on sale.

Any amounts receivable from the customer are recognised as revenue after the control
aver the goods sold are transferred to the customer which is generally aon
dispatch/delivery of goods. When a performance obligation is satisfied, Revenue is
recognised with the amount of the transaction price [excluding estimates of variable
consideration] that is allocated to that performance obligation. Historical experience,
specific contractual terms and future expectations of sales returns are used to estimate
and provide for damage or expiry claims. No element of financing is deemed present as
the sales are made with the normal credit terms as par prevalent trade practice and

credit policy followed by the Company.




Sungrace Pharma Private Limited
Notes forming part of the financial statements ( 2025-26 )

2.10

Other income
Interest income is recognised using the Effective Irierest Method. )
Ali Other income is recognised when no significant uncertainty as to its determination or

realisation exists.

Retirement and other Employvee benefitsg

Short Term Emplovee Benefits

Short-term employee benefit obligations are measured on an undiscountad basis and are
expensed as the related service is provided. A liability is recognised for the amount
expected to be paid if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee, and the amount of

abligation can be estimated reliably,

Defined contribution plans
The Company's contribution to provident fund is considered as defined contribution plans

and is charged as an expense as they fall due based on the amount of cantribution
reguired to be made.

Defined benefit plans

Gratuity:

Gratuity Hability is a defined benefit obligation and is computed on the basis of an
actuarial valuation by an actuary appointed for the purpose as per projected unit credit
method at the end of each financial year. The liability or asset recognized in the
Standalone Balance Sheet in respect of defined benefit gratuity plan, is the present
value of the defined benefit obligation at the end of the reporting pericd less the fair
value of plan assets. The liabliity so provided is represented by creation of separate fund
and is usad to meet the liability as and when it become due for payment in future. Any
shertfall in the value of assets over the defined benefit obligation is recognized as a
liatlity with a corresponding charge to the Standalone Statement of Profit and Loss.

The present value of the defined benefit obligation is determined by discounting the
estimated future cash outflows with reference to market vields at the end of the
reporting period on government bonds that have terms approximating to the terms of

the related obligation.

The net interest cost is calculated by applying the discount rate at the beginning of the
period to the net balance of the defined benefit obligation and the fair value of plan
assets, This cost is included in emplovee henefit expense in the Standalone Statement of

Profit and Loss.

Re-measurement gains and losses arising from experience adjustments and changes in
actuarial dssumptions are recognized in the period in which they occur directly in other
comprehensive income. They are included in retained earnings in the Statement of
changes in equity and in the Standalone Balance Sheet.

Changes in the present value of the defined benefit obligation resulting from plan
amendments or curtaliments are recognized Immediately in profit or loss as past service

cost.




Sungrace Pharma Private Limited
Notes forming part of the financial statements ( 2025-26 )

2.11

2,12

2.13

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange
differences arising from foreign currency borrowings to the extent they are regarded as
an adjustment fo the interest cost. Costs in connection with the borrowing of finds to
the extent not directly related to the acquisition of qualifying assets are charged to the
Statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to
and utilised for qualifying assets, pertaining to the perfod from commencement of
activities relating to construction / development of the qualifying asset upte the date of
capitalisation of such asset is added to the cost of the assets. Capitalisation of borrowing
costs is suspended and charged to the Statement of Profit and Loss during extended
periods when active development activity on the qualifying assets is interrupted.

Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax {including

the post tax effect of extraordinary items, if any) by the weighted average number of
equity shares autstanding during the year.

Taxes on income
Tax expenses comprises of current and deferred tax,

Current tax:

The tax currently payable is based on taxable profit for the year. Taxable profit differs
from “profit before tax’ as reported in the statement of profit and loss because of items
of income or expense that are taxable or deductibte in other years and items that are
never taxable or deductibie. The Company’s current tax is calculated using tax rates that
have been enacted or substantively enacted by the end of the reporting period.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered
as an asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Baiance Sheet when it is probabie that

future economic benefit associated with it will flow to the Company.
Deferred tax;

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences, Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will
be available against which those deductible temporary differences can be utilised. Such
deferred tax assets and [iabilities are not recognised if the temporary difference arises
from the initial recognition (other than in a business combination) of assets and
liatilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting
perfod and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow alf or part of the asset to be recovered,

Deferred tax liabilities and assets are measured at the tax rates that are expected to

apply in the period in which the liability is settled or the asset realised, based on tay....

rates (and tax laws) that have been enacted or substantively enacted by the end offl
reporting period.
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-

2.14

2.15

2.16

The measurement of deferred tax liabilities and assets reflects the tax consequences
that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settie the carrying amount of its assets and liabilities.

Cantingent liahjlities
A contingent liabllity exists when there is @ possible but not probable obligation, or a

present obligation that may, but probably will not, require an outflow of resouUrces, or a
present obligation whose amount cannot be estimated reliably. Contingent labilities do
not warrant provisions, but are disclosed uniess the possibility of outflow of resources is
remote. Contingent assets are disclosed in the financial statements if an inflow of

economic benefits is probable,

Contingent _assets
Contingent assets are disclosed where an inflow of economic benefits is probable.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity. Financial assets and
financial liabilities are recognised when a Company becomes a party to the contractuat

pravisions of the instruments.

Financial Assets

Ciassification & Measurement
The company classifies jts financial assets in the following measurement categories

- those to be measured subsequently at fair value (either through other comprehensive

income, or through profit or loss}, and
- those measured at amortised cost

The classification depends on the entity’s business model for managing the financial
assets and the contractual terms of the cash flows.

For assels measured at fair value, gains and losses will either be recorded in profit or
loss or other comprehensive income. For investments in equity instruments, this will
depend con whether the company has made an irrevocable election at the time of initia!
recognition to account for the equity investment at fair value through other

comprehensive income.
Initial Recognition of Financial Assets

At initial recognition, the company measures a financial asset at its fair vaiue plus (in
the case of a financial asset subsequently not measured at fair value through profit or
loss} transaction costs that are directly attributable to the acquisition of the financial
asset. However, trade receivables that do not contain a significant financing component
are measured at transaction price. Transaction costs of financial assets carried at fair

value through profit or ioss are expensed in profit or loss.
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SUbSE’QUEHt measurement

Amortized cost:
A Financial Asset is measured at the amortized cost if both the following conditions are

met;

- The asset is held within a business model whose objective is to hold assets for
collecting contractuat cash flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate [EIR] method. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the
Statement of Profit and Loss. The losses arising from impairment are recognised in the

Statement of profit and loss.

Fair Value through Other Comprehensive Income (FWTOCI)
A financial asset shall be classified and measured at fair value through OCI if both of the

following conditions are met:

- the financial asset is held within a business model whese objective is achieved by both
collecting contractuat cash flows and selling financial assets and

- the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principat and interest on the principal amount outstanding.

Debt instruments included within the FVTOCT category are measured initially as wel! as
at each reporting date at fair value. Fair value movements aré recognized in the OCIL
However, the Company recognizes interest income, impairment losses & reversals and
foreign exchange gain or loss in the Statement of Profit and Loss. On derecagnition of
the asset, cumulative gain or loss previously recognized in OCI is reclassified from the
equity to Statement of Profit and Loss. Interest earned whilst holding FVTOCI debt

instrument is reported as interest income using the EIR method.

Fair Value through Profit & Loss (FVTPL)
A financial asset shall be ciassified and measured at fair vaiue through profit or loss

unless it is measured at amortised cost or at fair value through QCI,

All recognised financial assets are subseguently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets.

For financial assets at FVTPL, net gains or losses, including any interest or dividend
income, are recognised in the Statement of Profit and Loss.

Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies expected credit loss {ECL] model
for measurement and recognition of impairment foss on the following financial assets

and credit risk exposure:

a Financial assets that are debt instruments, and are measured at amortised cost
b Trade receivables or any contractual right to receive cash or another financial asset
¢ Financial assets that are debt instruments and are measured as at FVTOCT
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The Company follows ‘simplified approach’ for recognition of impairment loss aliowance
on Point b above,

The Company provides, for trade receivable, expected credit loss as per simplified
approach using proviston matrix on the basis of its historical credit loss experience.

The impairment losses and reversals are recognised in Statement of Profit and Loss.

Initial recognition & measurement

Financial labilities are classified, at initial recognition, as financial liabilities at fair vatue
through profit or loss, foans and borrowings or payables as appropriate. All financial
lfabilities are recognised initially at fair value and, in the case of lcans and borrowings
and payables, net of directly attributable transaction costs.

Subsequent measurement

Subsequently all financial liabilities are rneasured at amortised cost, using EIR methaod.
Gains and losses are recognised in Staternent of profit and loss when the liabilities are
derecognised as well as through the EIR amortisation process. Amortised cost s
caiculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance

costs in the Statement of profit and loss,

Perecognition of financial assets and financial liabilities

The Company derecognises a financial asset when the contractual rights to the cash
flows from the asset expire, or when it transfers the financial asset and substantially all
the risks and rewards of ownership of the asset to another party. If the Company neither
transfers nor retains substantially ail the risks and rewards of cwnership and continues
to control the transferred asset, the Company recognises its retained interest in the
asset and an associated liability for amounts it may have to pay. If the Company retains
substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises an associated

liability for amounts it has to pay.

On derecognition of a financial asset, the difference between the asset’s carrying amount
and the sum of the consideration received and receivable and the cumulative gain or
foss that had been recognised in OCI and accumulated in equity is recognised in the

Statement of Profit and Loss.

The Company de-recegnises financial liabilities when and only when, the Company’s
obligations are discharged, cancelled or have expired.

The difference between the carrying amount of the financial liability de-recognised and
the consideration paid and payabie is recognised in the Statement of Profit and Loss.

Changes in the fair value of financial assets at fair value through profit or loss are
recognised in other gain/ (losses) in the statement of profit and loss.
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2.17 Fair Vaiue Measurement

&

Fair value is the price that would be received to sell an asset or paid to transfer a
fiatitity in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the

asset or transfer the liability takes place either:

a. In the principal market for the asset or liability, or
b. In the absence of a principal market, in the most advantageous market for the asset

or liability

The principal or the most advantageous market must be accessible by the Company. The
fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or lability, assuming that market
participants act in their economic best interest. A fair value measurement of a non-
financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use. The Company uses
valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair valug, maximising the use of relevant observable
fnputs and minimising the use of unobservable inputs. Ail assets and liahilities for which
fair value is measured or disclosed in the financial statements are categerised within
the fair value hierarchy, described as follows, based on the lowest level input that is
significant te the fair value measurement as a whole:

a. Level 1 — Quaoted [unadjusted] markat prices in active markets for identical assets or
iiabitities
b. Level 2 — Valuation techniques for which the lowest level input that is significant to

the fair value measurement is directly or indirectly observable
c. Level 3 — Valuation techniques for which the iowest level input that is significant to

the fair value measurement is uncbservable

For assets and liabilities that are recognised in the financiai statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation [based on the lowest level input that is
significant to the fair value measurement as a whole] at the end of each reporting

period.
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Mon-current assets

Dispgsals

03. Property, Plant and Equipment — (2 '000)
Farticulars aﬂ?;:itis vehicles Equ?;::::nts Computers Total
Rs. Rs. Rs.

Gross Carrying Amount
At 1st April 2024 - - 52.40 312.11 364.51
Additions - - - - -
Disposais - - - - -
At 31st March 2025 - - 52.40 312.11 364.51
Additions 1,361.00 1,457.20 124.61 - 2,942.81
Disposals - - -
At 31st March 2026 1,361.00  1,457.20 177.01 312.11 3,307.32
Depreciation and impairment
At 1st April 2024 - - 41.46 277.55 319.01
Depreciation charge for the year - - 4.93 19.01 23.94
Disposais - - - - -
At 31st March 2035 - - 46.39 296.56 342.95
Depreciation charge for the year 263.55 268.06 32.70 564.31
Disposals - - ~ - -
At 31st March 2026 263.55 268.06 79.09 296.56 907.27
MNet book value
At 31st March 2026 1,097.45 1,189.14 97.92 15.55 2,400.05
AL 31st March 2025 - - 6.01 15.55 21.56

Non-current assets
04. Investment Property (¥ '00M

Particulars
Rs.
Gross Carrying Amount
At Ist April 2024 -
Additions 6,125.19
Disposals .
At 31st March 2025 6,125.19
Additions -
Disposals 6,125.19
At 31st March 2026 -
Depreciation and impairment
At 1st April 2024 -
Depreciation charge for the vear 74.57
Disposals .
AL 31st March 2025 74.57
Depreciation charge for the year 140.47
215.05

AL 31st March 2026
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Carrying Amount R I

AL 315t March 2025 R — T — e 5',050‘62
Non-current assets
Financial Assets
0s. nvestments 00000000 N (T '000)
i Particulars Asat As at
31.03.2026 31.03.2025
Rs. Rs.
Unguoted Investments - Measured at cost
Investment in equity instruments
2,000 Shares (Prev. year 2,000 shares) of Rs, 50/- each fully paid up in
The Ahmedabad Mercantite Co. Gp. Bank Limited 100.01 100.01
Total Investments 100.01 100.01
Noen-curirent assets
05. Deferred Tax Assets {Net) {(F 'gom
Particutars As at As at
31.03.2026 31.03.2025%
Rs. Rs.
Deferred tax assets/{Liabilities) on account of
Property, Plant and Equipment 56.50 33.59
Employee Benefits (Defined benefit obiigations) 160.52 166.53
Total Deferred Tax Assets {Net) 217.43 200.12
Movement of Deferred Tax Assets/(Liabllities) {2 '000)
o Particulars As at As at
31.03.2026 31.03.2025
Rs. Rs.
_&_‘Qggr%;, FPlant and Equipment.
Cpening Balance 33.59 18.91
Total Reversible Timing Difference in books maintained as per
Companies Ack, 2013
Depreciation as per Companies Act, 2013 704.78 88,52
Total Reversibile Timing Difference In books maintained as per
Income Tax Act, 1961
Depreciation as per Income Tax Act, 1961 398.70 403.21
Met Timing Difference 306,08 8.3
Deferred tax assets/(Liabilities) recognised
in statement of Profit & Loss 22.92 14.68
56.50

Closing Balance
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Eriployee Benefits (Dafined benefit abiigations)

Cpening Balance 166.53 125.67
Total Reversible Timing Difference in books maintained as ser
Companies Act, 2013
Gratuity Exps as per Companies Act, 2013 {22.29) 162.35
Total Reversible Timing Difference in books maintained as per
Income Tax Act, 1961
Gratuity Exps as per Income Tax Act, 1961 - -
Net Timing Difference {22.29) 162.35
Deferred tax assets/(Liabilities) recognised
in statement of Profif & Loss {5.61}) 40186
Closing Balance 160,92 166.53
Totai 217.43 200.12
07, Other Non-current Assets {(Z '000)
Particulars As at As at
31.03.2026 31.03.2025
Rs. Rs.
Capial advances - 707.00
Advances other than capital advances
Security Deposits 10,00 10.00
Tetal Other Non-current Assets 10.00 717.00
Current assets
08. Inventories (2 '00m
Particutars As at As at
31.03.2026 31.03.2025
B Rs. Rs.
Stock-in-trade {acguired for trading) §,179.81 $,087.89
Total Inverntories ] 8,179.81 9,087.89
Current asseis
Financial Assets
09. Trade receivables (¥ '000)
Particulars As at As at
31.03.2026 31.03.2025
Rs. Rs.
Trade receivables
Unsecured, considered good 14,014.895 12,846.78
Less: Allowance For doubtful debts - -
Total Trade receivables 14,6;;95 12,846.78 '
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(2_"o00)

Particulars

Cutstanding for folowing perieds from due date of payment

Mot Pue

Undisputed Trade receivabias
- sonaiderad good

Undisputed Trade Receivables
~which have signiticant

increass in credd risk

Undisputed Trade Secaivables
- credit impaired

Disputed Trade Receivables—
considered good

Disputed Trade Receivables —
which have significant intrease

it credit rigk

Disputed Trade Receivables —

credit impaired

10.857 .60

1,557.43

Less than & 6 months -

marths 1 year

1-2 year

2-3 year

More than 3
Years

Total

180.26

88.17

1,291.49

14,014.55

10,897 .60

1,587 43

180.26

88.17

1,291.45

14,014.95

Trade Receivables ageing schedule - As at 31.03.2025

(¥ '000)

Particulars

Outstanding for following periods from due date of payment

Not Due

lessthan 6 6 months -

months 1 vyear

1-2 year

2-3 year

More than 3
Years

Total

Undisputed Trade receivables
- tonsidered good

Undisputed Trade Receivables
- which hava significant

tcrease in credil Ak

Undisputed Trade Receivables
- creditimpaires

Disputed Trade Recelvables—
cansidered geod

Cisputed Trade Recaivables —
which have significant increase

in credit rizk

Disputed Teada Receivables -
credit impaieed

§,183.31

1,877.04

82.30

67.04

1,627.08

12,846.73

2.183.31

187704

B2.30

67.04

12,846.78
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Current assets
Financiat Assets

10. Cash and Cash Egquivalents . (# '000)
AR e T V. Y.
31.03.2026 31.03.2025
- Rs. Rs.
C;sh and cash equivalents o
Balances with banks
-Current accounts 10,070.91 2,729.24
Cash on hand 751.62 1,120.44
Total Cash and Cash Equivalents _ . 10,822.54 3,849.68
11. Other Current Assets _ {T '000)
Particuiars As at As at
31.03.2026 31.03.2025
Rs, Rs,
Advances to Suppliers of Goods and Services 4,414.67 2,548.66
Prepaid Expenses ¢.61 4.11
Balances with government authorities 1G.47 -
Others 12,60 12.60
Total Other Current Assets 4,438.35 2,565.37
12, Equity share capital (¥ '000)
Particulars As at 31.03.2026 As gt 31.03.2025
Number Rs. Number Rs.
Authorised
Equity shares of Rs, 10 each 100,000 1,000.00 100,000 1,000.00
Total Share Capital 100,000 1,000.00 100,000 1,000.00
Issued
Subscribed and fully paid up
Equity shares of Rs. 10 each 26,000 260.00 26,000 260.06
Total Share Capital 26,000 260.00 26,000 260,00
Recenciliation of Share Capital
Fquity shares of Rs. 10 each
i outstanding at the beginning of the year 26,000 260,00 26,000 260.00
i Issued during the year ~ - - -
it pought back during the year - - - -
iv outstanding at the end of the year 26,000 260.00 26,000 260.00

The Company has only one class of shares referred to as equity shares having a par value of Rs 10 each.

Each sharsholder is eligible for one vote per share held. The dividend proposed by the Board of Directors is subject to
the approval of thé shareholders in the ensuing Annual General Meeting, except in case of interim dividend.

In the event of fiquidation, the equity sharsholders are eligible to receive the remaming assets of the Company after
distribution of all preferential amounts, in propartion to their shareholding.
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Detaits of shares held by each shargholder holding more than 5% shares
Equity shares of Rs. 10 each

As 8t 31.03.2026 As at 31.03.2025

Sr, Name of Shareholder
No. _ Number Oy ____Mumber %
1 Medico Intercontinental Limited 25,959 99,986 25,999 99.996
Disclosure of Shareholding of Promoters e o
Disclasure of Shareholding of Promoters - As at 31.03.2026
As at 21.03.2026 As at 31.03.2025 % Change

Sr. Promaoter name

Mo, Number Uy Nurnber % during the year
1 Medico Intercontinantal Limited 25,959 99.996 25,999 99,986 -
Total 25,999 99.996 25,8599 59.996

Disclosure.of Shareholding of Promoters -~ As at 31.03.2025

Sr, Promoter name As at 31.03.2025

As at 31.03,2024

% Change

iNo. Number % Number % during the year
1 Medico Intercontinental timitad 25:999 98.9596 25,995 99.5990 -
Total 25,999 99.996 25,999 99.990
13. Gther equity (2 '000)
Particulars As at As at
31.03.2026 31.03.2025
Rs. Rs.
Sequrities premiym account
Opening balance 2,944.00 2,944,00
Add : Premiwm on shares issuad during the year - -
l.ess : Utilised during the vear
issuing bonus shares - -
Closing balance 2,944.00 2,944.00
Retained Earnings
Opening balance 17,480.66 13,913.65
Add: Profit / (Loss} for the year as per the Statement of Profitand Loss 3,008.43 3,567.00
Closing balance 21,389.09 17,480.66
Total Other equity 24,333.09 20,424.66
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Non-current Liabilities
) Financial Liabilities
14. Borrowings 43,000}
Particilars As at As at
31.03.2026 31.03.2025
Secured '
Term loans from Banks
From HDFC Bank 639.78 -
tess: Current maturities of long tarm borrowings (refer note 17) £39.78 -
(Secured by hypothecation of vehicle
EMI over a period oF 12 months amounting to
Rs, 109,601/
fnterest rate 9.23% p.a.
The joan is repavable, in maonthly instalments,
by Sept, 2026 }
Unsecured
Loans from Directors 259.95 150.14
Other Borrowings -
259.95 150.14
Total Borrawings 259.85 150.14
Unsecured Loans from directors carries interest @ 12% p.a. (PY 12% p.a.}
Nen-current Liabilities
15, Other financial liabilities
Particulars As at As at
21.03.2024 31.03.2025
Rs. Rs.
Security Deposits received - 1,180.73
Total Provisions - 1,180.73
Non-current Liabilities
16. Provisions
" Particulars As at As at
31.03.2026 31,03.2025
o Rs, Rs.
595,48 618.14

Provision For emplayee benefits {Gratuity}
{Refer Note No. 32)
Provision - Qthers

Total Provisions 595.48 518.14
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Current Liabilities s
Financial Liabilities
.17. Borrowings - A% 000
Particulars As at As at
31.03.2026 31.03.2025
. —_ Rs. Rs.
Secured
Loans repayabile on demand
From Banks {Working Capital}
11,362.00 10,035.63

The Ahmedabad Mercantile Co Op bank Limited
Primary Security

Secured by hypothecation of stocks and

book debts / receivables of the Company
Colfateral Security

1. Commercial Property owned by Smt. Tanvi Shah
situated at Godown o 59, Skyline Infra Huts,
B/s Ciaris, Matoda Patia, Ahmedabacl

2. Commercial Property owned by M/s Medico
Healthcare situated at 402-403, Aditraj Arcade,
Anandnagar Road, Staellite, Ahmedabad
Interest Rate: 8.50% p.a, with monthly rests

11,382.00 10,039.63

Current maturities of long-term debt 639.78 -
12,021.78 10,039.63
Total Borrowings 12,021.78 10,039.63
Current Liabflities
Financial Liabilities
1B. Trade payables (T '000)
Particutars As at As at
31.03.2026 31.03.2025
Rs. Rs,
Trade payable - Micro and small enterprises 657.22 786.77
Trade payable - Other than micro and small enterprises 634.94 656.15
{Refer Note MNo. 33)
Total Trade payables 1,292.16 1,442.92

Disclosures required under Section 22 of the Micro, Smail and Medium Enterprises Development Act, 2006

This information has been determined to the extent such parties have been identified on the basis of information
available with the Company.

Particulars As at As at
31.63.2026 31.03.2025
Rs. Rs,
a) Principal amount remaining unpaid to any supplier as at the end of
the accounting year &57.27 786.77
b} Interest paid by the Company in terms of Section 16 of the Micro,

Smali snd Medium Enterprises Development Act, 2006, aleng with the

ameunt of the payment made to the supplier beyond the appointad day




Sungrace Pharma Private Limited
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ci Interest due and payabie for the pericd of delay in niaking payment
{which have been paid but beyond the appointad day during the pericd}
bt without adding interest specified under the Micra, Small ang
Medivm Enterprises Act, 2006

d}  Interest acerued and remaining urigaid

e) interast remaining due and payable even in the succeeding years, untit

such date when the interest dues as above are actually paid to

tha srmall anterprises -

Trade Payables ageing schedute - As at 31.03.2026 (7 '000)
Particulars Qutstanding for following periods from due date of payment
Not Dug  CeSS ARl o ear 2-3year  |loréthan 3 Total
vear Years
MSME 857,22 - - - - 657.22
Others 534 94 - - - - 634.94
Disputed dues - MSME . - - - - -
Disputed dues - Others - - - - - -
Total 1.282.15 - - - 1,292.14
Trade Payables ageing schedule - As at 31.03.2025 (¥ '000)
Particulars Qutstanding for following periods from due date of payment
3
Not Due  -essthand 1-2 year 2-3 year Hore than 3 Total
year YEArs
MSME 78677 - - - - 786.77
Others 685615 - - - - 658.15
Disputed dues — MSME - - - - - -
Disputed dues - Others - - - - - -
Total 1,442.92 - - - 1,442.92
Current Liahilities
19. Provisions
Particulars As at As at
31.03.2026 31.03.2025
Rs. Rs.
Pravision for employee benefits {Gratuity) 43.86 43,49
{Refer Note No. 32}
Provision - Others - -
Total Provisions 43.86 43.49
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Current Liabilities

_20. Other current liabilities . I (¥.000)
Particuiars As at As at
31.03.20286 3L.03.2025
_ ~_Rs. ~Rs.
Statutory Liabiiities 93.58 169.34
Payahles for Expenses 861.69 844.66
Advances from customers 59.51 120.48
Total Other current Habilities 1,054.79 1,138.49
Current Liabilities
21. Current Tax LiabHities {net) ) {F '000)
Particulars As at As at
31.03.2026 31.03.2625
Rs, Rs,
Current Income Tax Liabilities (net of Taxes Paid) 322.02 140.82
Total Current Tax Assets {Net) 322.02 140.82
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22. Revenue from operations e (2 000
Particulars Year ended
31.03.2026 31.03.2025
) Rs. Rs.
Revenue from Sale of Products - Stock-in-trade 45,647.05 49,372.77
(Refer Note No. 33}
Revenue from Sale of services - -
Other operating revenues - -
Total Revenue from operations 46,@_47.05 49,372.77
_23. Other income (¥ '000)
Particulars. Year ended
31.03.2026 31.03.2025
Rs, Hs.
Dividend income 12.80 12.00
Other non-operating income (net of expenses directly attributable
to such income) 1,160.57 -
Total Other income 1,172.57 12.00
Particulars Year ended
31.03.2026 31.03.2025
Rs. Rs.
Other non-operating income comprises:
Rental Income frem Investment Property 349.85 -
Gairr on Sale of Investment Property 759.25 -
Other Income 51.48 -
Total 1,160.57 -
24. Purchases of stock-in-trade {T '000)
Patticulars Year ended
31.03.2026 31.03.2025
Rs. Rs.
Purchases - Stock-in-trade 32,40%.07 34,129.83
{Refer Note No. 33)
Total Purchases of stock-in-trade 32,409.07 34,129.83
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25. Changes in inventories of finished goods,
work-in-progress and stock-in-trade o (3 000}
Particulars Year ended
31.03.2026 31.03.2025
..... RS' RS.
Inventories at the end of the year:
Stock-in-trade (acquired for trading) 8,179.81 3,087.89
8,179.81 3,087.89
Inventories at the beginning of the year:
Stock-in-trade {acquired for trading) 9,087.89 10,233.23
9,087.89 10,233.23
Net (increase) / decrease in invantories 208.08 1,145.34
26. Empioyee benefits expense (¥ '000)
Particulars Year ended
31.03.2026 31.03.2025
Rs. Rs.
Salaries 4,553.48 4,889.70
{Refer Note No. 33)
Contributions to PF, ESI and other funds 145.50 144.0¢
Gratuity Expenses (22.29) 162.35
{Refer Note No. 32)
Total Employee benefits expense 5,076.70 5,156.14
27. Finance costs (¥ '000)
Particulars Year ended
31.03.2026 31.03.2025
Rs. Rs.
Interest expense on
Borrowings 722.10 961.76
(Refer Note No, 33)
Interest on delayed payment of statutory dues 10,14 7.56
Other borrowing costs 20.33 24.58
Total Finance casts 752.57 993.90
28, Depreciation and amortisation expense (¥ '000)
Particulars Year ended
31.03.2026 31.03.2025
Rs. Rs,
704.78 98.52

Depreciation on property, plant and equipment
{Refer Note no. 03 & 04)
Amortisation on Intangible assets

Total Depreciation and amortisation expense
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29. Other expenses

Freight Exps.
Cylinder Charges

Rent

Repairs and maintenance - Others
Insurance

Rates and taxes
Communication £xps.
Traveiling and conveyance
Printing snd stationery

Legal and professional
Payments to auditors
tlectricity Exps

Other Miscellaneous expenses
Sales commission
Advertisement Exps.

Business promotion

Freight Qutward Exps.

Payments to the auditors compirises
As auditors
For taxation matters

30. Earning Per Share

Earnings per share

Weighted average nuember of equity shares

Basic Earnings Per Share (in #)

47 000
Particulars Year ended
31.03.2024 31.G3,2025
...... RS. RS‘
145,35 173.94
830.00 876.00
58.94 68.79
35.00 33.26
29.72 67.58
221.33 195.18
130.52 193,24
26.04 14.31
141.60 277.20
63,50 65,00
64,89 57,15
G3.88 196.62
205,55 241.82
14.61 33.89
272.41 15.11
381.95 540.49
Total Other expenses 2,720.29 3,049.57
Particulars Yaar ended
31.03.2026 31.03.202%
Rs. Rs.
47.50 45.00
21,00 20.00
Total 68.50 65.00
{2 '000)
Particulars Year ended
31.03.2026 31.03.2025
Rs. Rs.
Profit/(Loss) attributable to equity holders of the Company 3,908.43 3,567.00
26,000 26,000
150.32 137.19
150.32 137.19

Biluted Earnings Per Share (in #)

The Company does not have any outstanding dilutive potential equity shares. Consequently the ba5|c and

dilutive earning per share of the Company remain the same.
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Segment Reporting e

32.

The Company's business activity falls within a single primary segment viz,, Dealing in Pharmaceuticals. As
such there are no separate reportable segments.

Employee Benefits o I

A. Defined Contribution Plan
Provident fund

The provident fund and the state defined contribution plans are operated by the Regional Provident Fund
Commissioner. Under the scheme, the Company is required to contribute a specified percentage of payroll
cost to the retirement benefit scheme fo fund the benefits. These funds are recognized by the income tax
authorities. The contribution of the Company to the provident fund and other contribution plans for all
employees is charged to the Standalone Statement of Profit and Loss.

The Company has recognised the following amounts in the Statement of Profit and Loss under Contribution to
Provident Funds as under:

(¥ '000)
Particulars Year ended
31.43.2026 31.03.2025
L Rs. Rs.
Employer's contribution to Provident Fund 145.50 144.09
Total 145.50 144.09

B. Defined benefit Plan
Retirerment Gratuity

The Gratuity Pian is governed by the Payment of Gratuity Act, 1972. Under the Act, employee who has
completed five years of service is entitled to specific benefit. The level of bengfits provided depends on the
member’s length of service and salary at retirement age. The following tables summarise the components of
net benefit expense recognised in the Statement of Profit and Loss and the funded status and amounts

recognised in the Balance Sheet for the respective plans;

(Z '000)
Particulars Year ended
31.03.2026 31.03.2025
Rs. Rs.
Actuarial Assurmnptjons
Expected Return on Plan Assets N.A, NLA,
Rate of Discounting 7.24% 6.73%
Rate of Salary Increase 7.00% 7.00%
7.00% 7.00%

Rate of Employee Turnover
indian Assured Lives Mortality

Mortality Rate During Employment 2012-14 (Urban)
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. i e, (¥ _"000)
Particulars Year ended
31.03.2026 31.03.2025
ettt - RS . - RS *
Table Showing Change in the Present Value of Defined Benefit Obligation .
Present Value of Benefit Obligation at the Beginning of the Period 661.83 499,28
Interest Cost 44.53 35.90
Current Service Cost 161.37 95.05
Past Service Cost - -
Liability Transferred In/ Acquisitions - -
(Liability Transferred Out/ Divestmeants) - -
(Gains)/ Losses on Curtailment - -
(Liabilities Extinguished on Settlement) - -
{Benefit Paid Directly by the Employer) - -
{Benefit Paid From the Fund} - -
The Effect Of Changes in Foreign Exchange Rates - -
Actuarial (Gains)/iosses on Obligations - Due to Change in Demographic Assumptions - -
Actuarial {Gains)/Losses on Obligations - Due to Change in Financial Assumptions {33.53) 27.73
Actuarial {Gains)Losses on Obligations - Due o Experisnice (134.66) 3.68
Present Value of Benefit Obligation at the End of the Period £39.34 661.63
(¥ '000)
Particulars Year ended
31.03.2026 31.03.2025
Rs. Rs.
Table Showing Change in the Fair Value of Plan Assets
Fair Value of Plan Assets at the Beginning of the Period - -
Interest Income - -
Contributions by the Emplover - -
Expected Contributions by the Employees - -
Assets Transferred In/Acqguisitions - -
(Assets Transferred Qut/ Divestments) - -
{Benefit Paid from the Fund) - -
{Assets Distributed on Settlements) - -
Effects of Asset Ceiling - -
The Effect of Changes In Foreign Exchange Rates - -
Returit on Plan Assets, Excluding Interest Income - -
Fair Value of Plan Assets at the End of the Period - -
(2 '000)
Particulars As at As at
31.03.2026 31.03.2025
Rs. Rs.
Amount Recaognized in the Balance Sheet
(Present Value of Benefit Obligation at the end ¢f the Period) (635.34) {661.63)
Fair Value of Plan Assets af the end of the Pertod - -
Funded Status (Surplus/ (Deficit)) {639.34) (661.63)
(639.34) (661.63)

MNet (Liability)/Asset Recognized in the Balance Sheet
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o . _. (z 1000}
Particulars Year ended o
31.03.2626 31.03,2025
- e . Rs. Rs. .
Net Interest Cost for Current Period "
Present Value of Benefit Obligation at the Beainning of the Period 661.63 499 .28
(Fair Value of Plan Assets at the Beginning of the Period) - -
Net Liability/(Asset} at the Beginning 661.63 499,28
Interest Cost 44.53 35.90
{Interest Income) - -
Net Interest Cost for Current Period 44.53 35.90
——— _(z_"000)
Particulars Year ended
31.03.2026 31.03,2025
Rs. RS
Expenses Recognized in the Statement of Profit or Loss for Current Period .
Current Service Cost 101.37 95.05
Nef Interest Cost 44.53 35.90
Past Service Cost - -
{Expected Contributions by the Employees) - -
{Gains)/Losses on Curtailments And Settlements - -
Net Effect of Changes in Foreign Exchange Rates - -
Expenses Recognized 145.90 130,94
(¥ '000)
Particulars Year ended
31.03.202¢6 31.03.2025
Rs. Rs.
Expenses Recognized in the Other Comprehensive Income (QCI) for Current Period
Actuarial (Gains)/Losses on Obligation For the Period {168.19) 31.41
Return on Plan Assets, Excluding Interest Income - -
Change in Asset Ceiling - -
Net (Income)/Expense For the Pericd Recognized in OCI (168.19) 314
{7 000)
Particutars As at As at
31.03.2026 31.03.2025
Rs, Rs,
Balance Sheet Reconciliation
Opening Net Liability 661.63 499.28
Expenses Recognized in Statement of Profit or Loss 145.90 130.94
Expenses Recognized in OCI {168.19) 31.41
Met Liability/(Asset) Transfer In - -
Net (Liability)/Asset Transfer Out - -
{Benefit Paid Directly by the Employer} - -
{Employer's Contribution) - -
£39.34 661,63

Net Liability/{Asset) Recognized in the Balance Sheet
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Particulars As at As at
31.03.2026 31.03.2025
_Rs. Rs,
Category of Assets
Government of India Assets ; -
State Government Securitfes - -
Special Deposits Scheme - -
Debt Instruments - -
Caorporate Bonds - -
Cash And Cash Equivalents - -
Insurance fund - -
Asset-Backed Securities - -
Structured Debt - -
Other - -
Total - -
- (Z_'000)
Particulars Year ended
31.03.2026 31.03.2025
Rs. Rs.
Qther Details
No of Members in Service 12 12
Per Month Salary for Members in Service 176.50 184.43
Weighted Average Duration of the Defined Benefit Obligation 12 11
Average Expected Future Service i0 10
Defined Benefit Obligation (DBO) - Total 639.34 661.63
Defined Benefit Obligation {(DBO) - Due but Not Paid - -
Expected Contribution in the Next Year - -
(F '000)
Particuiars Year ended
31.03.2026 31.03.2025
Rs, Rs.
Met Interest Cost for Next Year
Present Value of Benefit Obligation at the End of the Periad 639.34 661.63
(Fair Value of Plan Assets at the End of the Period) - -
Net Liability/{Asset) at the End of the Period 6392.34 661.63
Interest Cost 46.29 44.53
(Interest Income) - -
46,29 44,53

Net Interest Cost for Next Year
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’ (Z_'000)
Particulars As at As at
31.03.2026 31.03.2025
— Rs. Rs.
Maturity Analysis of the Benefit Payments
Projected Benefits Payable in Future Years From the Date of Reporting
1st Following Year 43.86 43.49
2nd Following Year 46.69 47,08
3rd Following Year 46.45 46.83
4th Following Year 46.22 46.58
5th Following Year 46.65 46,34
Sum of Years 6 To 10 273.40 334.21
S5um of Years 11 and above 1,170.72 083,23
(? '000)
Particulars As at As at
31.03.2026 31.03.2025
Rs, Rs.
Sensitivity Analysis
Defined Benefit Obligation on Current Assumptions 5639.34 661.63
Delta Effect of +1% Change in Rate of Discounting {57.59)} {57.62)
Delta Effect of -1% Change in Rate of Discounting 68.81 68.62
Deita Effect of +1% Change in Rate of Salary Increase 68.28 67.74
Delta Effect of -1% Change in Rate of Satary Increase (58.21) (57.99)
Delta Effect of +1% Change in Rate of Employee Turnover G.74 (2.08)
{0.97) 2.34

Delta Effect of -1% Change in Rate of Employee Turhover

The sensitivity analysis have been determined based on reasonably possible changes of the respective
assumptions occurring at the end of the reparting periad, while holding alt other assumptions constant,

The sensitivity analysis presented above may not be representative of the actual change in the Defined
Benefit Obligation as it is unlikely that the change in assumptions would occur in isolation of one another as
some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the Defined Benefit Obligation

has been calculated using the projected unit credit method at the end of the reporting period, which is the
same method as applied in calculating the Defined Benefit Obligation as recognised in the balance sheet,

Notes
Gratuity is payable as per entity's scheme as detailed in the report.

Maturity Analysis of Benefit Payments is undiscounted cashflows considering future salary, attrition & death in
respective year for members as mentioned above.

Average Expected Future Service represents Estimated Term of Post - Employment Benefit Obligation.
Weighted Average Duration of the Defined Benefit Obligation is the weighted average of cash flow timing,
where weights are derived from the present value of each cash flow to the total present value,

Any benefit payment and contribution to plan assets is considered to occur at the end of tha period to depict
lizhility and fund movement in the disclosures.
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. . . Vs
Qualitative Disciosures

- Characteristics of defingd benefit plan
The Entity has a defined benefit gratuity plan in India (unfunded). The Entity's defined benefit gratuity plan is

a final salary plan for employees.
Gratuity is paid from entity as and when it becomes due and is paid as per entity scheme for Gratuity.

- Risks associated with defined benefit plan
Gratuity is a defined benefit ptan and entity is exposed to the Following Risks:

Interest rate risk: A fall in the discount rate which is linked to the (G.Sec. Rate will increase the present value
of the liability requiring higher provision,

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future
salaries of merhbers. As such, an increase in the salary of the members more than assumed level will

increase the plan's liability.

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow, Entity has to manage
pay-out based on pay as you go basis from own funds.

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retiremant age
only, plan does not have any langevity risk.

- Gratulty plan is unfunded.

33. Related party transactions
a Related parties where control exists

i,  Holding Company
- Medico Intercontinentai Limited

b Other Related parties (where transaction have taken place during the year or previous year}

i Fellow Subsidiary companies

- Ritz Formulations Private Limited
- Evagrace Pharma Private Limited
- Azillian Healthcare Private Limited
- Medico Lab

Enterprises owned or significantly influenced by key management personne! or their relatives

~ Sungrace Pharma
- Oxford Pharmaz

- Kingston Café

- Kingston Infracon
- Flora Marketing
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¢ Key managemem’}personnef {KMP} and their__Re!atives -

I. Directors

- Sharad B. Shah
- Ronak K. Shah

- Samir D. Shah

it. Relatives of Dirgctors
- Khushboo R. Shah

Transactions with refated parties N (Z '000)
Particulars Year ended
31.03.2026 31.03.2025
L Rs. Rs.
- Holding Company
- Purchases
Medico Intercontinental Limited 10,413.15 11,276.08
- Sales
Medico Intercontinental Limited 1,793.81 1,648.67
- Fellow Subsidiary campanies
- BPurchases
Ritz Formulstions Private Limited 1,668.22 1,773.05
Evagrace Pharma Private Limited 2,191.95 1,885.41
Aziillian Healthcare Private Limited 196.90 14,10
Medico Lab 29.04 1.45
Total 3,986.12 3,674.01
- Sales
Ritz Formulations Private Limited 1,428.60 1,519.98
Evagrace Pharma Private Limited 677.74 830.75
Azillian Healthgare Private Limited 80,21 59.95
Medice Lab 6.26 13,45
Total 2,192,80 2,474.13
- Enterprises owngd or significantly influenced by key management persennel_or their relatives
- Purchases
Oxford Pharma 8,340.40 7,040.09
Total  §,340.40 7,040.09
- Purchases
Flora Marketing - 110.00
- 116G.00

Totai
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- Rent Exps.
Flora Marketing 480.00 480.00
Sungrace Pharma 120.60 120.60
Total 600.00 600.00
- Key management personnei {Directors) and their Relatives
- Salary
Sharad B. Shah 165.00 752.26
Ronak K. Shah 1,147.58 1,094,119
Khushbeo R, Shah 368.63 341.94
Total 1,681.21 2,188.39
- Interest £xps.
Sharad B. Shah 18.02 19.72
Ronak K. Shah 6.51 -
Total 24,52 19.72
- Loans Received
Ronak K. Shah 100.00 -
Tatat 100.00 -
- Loans Repayment
Sharad B. Shah - 60.00
Totat - 60.00
Ouistanding balances (¥ '000)
Particutars As at As at
31.03.2026 31.03.2025
Rs. Rs.
- Holding Company
- Trade Payable/ (Advances. to supplier)
Medico Intercontinental Limited {4,367.51) {2,488.80)
- Feilow Subsidiary_companies
- Trade Payable
Ritz Formulations Private Limited - 7.88
Evagrace Pharma Private Limited - 11.92
Total - 19.79
- Trade receivables
Ritz Formulations Private Limited 41.13 -
Evagrace Pharma Private Limited 3,992.11 -
Aziilian Healthcare Private Limited 4.77 52.22
Total 4,038.01 52.22

Enterprises owned or significantly influenced by key management personnef or their relatives

- Trade Pavable
Oxford Pharma
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- Key management. persannel {Directors) and their Relatives
- Payables for Expenses
Sharad B. Shah 27,57 117.83
Ronak K. Shah 179.84 171.45
Khushboo R. Shah 57.26 53.06
Total 254,67 342,34
- Unsecured Borrowings
Sharad B. Shah 166.35 150.14
Ronak K. Shah - 93.60 -
Total 255.95 150.14
34, Financial instruments (T '000)

Particulars

As gt 31.03.2026

fair value
through profit

fair value

through other Amortised cost

and comprehegnsive
loss income L
_ Rs. Rs. Rs.
fina nci;imasset N
Trade receivables - - 14,014.95
Cash and cash eguivalents - - 10,822.54
Total Financial asset - - 24,837 .48
Financial liability
Borrowings - - 12,281.72
Trade Payable - - 1,292.16
Other financial liabilities - - -
Total Financial liability - - 13,573.89
" particulars As at 31.03.2025
fair value Fair value

through profit

thro
rough other Amortised cost

and comprehensive
loss income
s, Rs. Rs,
Financial asset
Trade receivables - - 12,846.78
Cash and cash equivalents - - 3,849.68
Total Financial asset - - 16,6‘96,45“._
Financial liability T '
Borrowings - - 10,189.77
Trade Payable - - 1,442.92
Cther financial liabilities - - 1,180.73
Total Financial fiability - - 12,813.42
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35. Financial Risk Manageme_r_}\_t__m'_ o o

The Company is exposed to market risk {fluctuation in foreign carrency exchange rates, price and interest
rate), liquidity risk and credit risk, which may adversely impact the fair value of its financial instruments, The
Company assesses the unpredictability of the financial environment and seeks to mitigate potential adverse

effects on the financial performance of the Company.

A Market Risk

Market risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises of currency risk, interest rate risk and price
risk. Financial instruments affected by market risk include loans and borrowings, trade receivables and

trade payabies involving foreign currency exposure,

Eorelqn currency exchange rate risk
Foreign currency risk is the risk that fair value or future cash flows of a financial instrumeant will

fluctuate because of changes in foreign exchange rate. The company is exposed to fareign currency risk
due to import of materials. The company measures risk through sensitivity analysis. No outstanding
amount is payable for purchase of imported material as on March 31, 2025.

Interast rate risk
Interest rate risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate

because of change in market interest rates. The Company’s exposure to the risk of changes in market
interest rates relates primarily to the Company's debt obligations with floating interest rates. As the
Company has certain debt chiigations with floating interest rates, exposure to the risk of changes in
market interest rates are dependent of changes in market interest rates. Management monitors the
movement in interest rate and, wherever possible, reacts to material movements in such rates by

restructuring its financing arrangement.

As the Company has no significant interest bearing assets, the income and operating cash flows are
substantizlly independent of changes in market interest rates,

B Credit Risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other
party by failing to discharge an obligation. Credit risk encompasses both, the direct risk of defauit and

the risk of deterioration of credit worthiness,

Credit risk arises primarily from financial assets such as trade receivables, investments in mutual funds,
cash and cash equivalent and other balances with banks.

In respect of trade receivables, credit risk is being managed by the company through credit approvals,
establishing credit limits and continuously monitoring the creditworthiness of custorners to which the
company grants credit terms in the normal course of business. All trade receivables are also reviewed
and assessed for default on a regular basis, The concentration of credit risk is limited due to the fact

that the customer base is large.

B Liquidity Risk

Prudent liguidity risk management impiies maintaining sufficient cash and marketable securities and the
availability of funding through an adeguate amount of committed credit facilities to meet obligations
when due. Due to the nature of the business, the Company maintains flexibility in funding by

maintaining availability under committed facilities.
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Management monitors rolling forecasts of the Company's liguidity position and cash and cash
equivalents on the hasis of expected cash flows. The Campany takes into account the liquidity of the
market in which it operates. In addition, the Company’s liguidity management policy involves projecting
cash flows and considering the tevel of liquid assets necessary to meet these, monitoring balance sheet
liguidity ratios against internal and external regulatory requirements and maintaining debt financing

plans.,

Maturities of financial liabilities:

As at 31.03.2026

Particulars
<1 Year >1 Year Total
. Rs. Rs. Rs.
Borrowings 12,021.78 259.95 12,281.72
Trade Payabie 1,282.16 - 1,292.16
Other financial liabilities - - -
13,313.94 259.95 13,573.89

As at 31.03.2025

Particulars

<1 Year =1 Year Total

Rs. Rs, Rs.
Borrowings 10,039.63 150.14 10,188.77
Trade Pavyable 1,442.92 - 1,442,992
Other financial liabilities “ 1,180.73 1,180.73
11,482.56 1,330.86 12,813.42

36. Additional Regulatory Information

a. Ratios

Current year  Previous year  Variance(%)

- Current ratio {in times)
Numerator Denominator
— —— 2.54 2.21 14,82
Current Assets Current Liabilities

Current year Previous year  Variance{%)

- Debt-Equity ratic (in times)
Numerator Denominator
o 0.50 0.45 1.37
Tatal Debt Shareholder's Equity

Variance primarily on account of decrease in debt during the current year,

- Debt service coverage ratio (in times) Current year  Previous year  Variance(%)

Numerator ] Denominatar

Earnings available for debt service { Net

Profit before taxes + Non-cash operaling
expenses fika deprecistion and other Debt Servics finterast & Lease 4.92 5.80 -16.60
amortizations -+ Interest + other Payments + Frincipal Repaymenis)
adjustments like loss on sate of Fixed
assels} o
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- Return on equity ratio (in %) / Current year  Previous year  Variance(%)

Mumerator Denominator

17.26 ‘ 18.87 [ -8.52

i MNet Profils after taxes — Proference
’ Dividend {if any)

[ —

Average Shareholder's Equity

- Inventory Turnover Ratio (no. of times) Current year Previous year Variancel%) _
Numerator Denominator ‘ ‘
T 5.40 J 5.11 i 571
Revanug from Operations Avorage fnventory {Openmg +Closifg J }
N batance / 2} b

- Trade receivables turnover ratio (in times) Variance{%)

Numerator Denominator
" Average Accounis Receivable 3.47 3.59 :
{Opening + Closing balance / 2) i ‘

-3.15

Revenus from Cperations

- Trade payables turnover ratio (in times) Current year  Previous year  Variance(%)

Numerator Denominator

Average Trade Payables (Opening +
Closing balance  2)

23.70 l 16.86 40.56 l

|

Net Credit Purchases

There is increase in Trade Payable Turnover Ratio on account of decrease in avg. trade payables during the current year.

Current year Previous year  Variance{%)
!
2.44 ] 3.63 -32.75

- Net capital turnover ratio (in times)
Numerator Denominator

Revenue from Operations Avg. Working Capitat

Variance is primarily on account of decrease in net sales along with increase in working capital.

Current vear Previous year  Variance(%)

- Net profit ratio {in %)}
Numerator Denominator J ‘
- - 8.38 ! 7.22 15.97
Mat Profit after tax Revenue from Qperations ’ [

- Return on capital employed {(in %)} Current year  Previous year  Variance{%)

Numerator ! Denominator
. i, Capitat Employed (Tangibfe Met Worh 16.27 18.67 -12.85
Baring befors inferest and XS | 7otal Debi +» Deferred Tex Liabily) |

- Return on investment (in %) Current year Previous year  Variance{%)

Numerator Denominator 12.00 12.00
| Income generated from invested funds Cost of Investment ' '

0.00 ;

b. Loans or advanges to specified persons
No loans or advances in the nature of loans are granted to promoters, directors, KMPS and the reiated parties
(as defined under Companies Act, 2013,) either severally or jointly with any other person, that are repavable
an demand or without specifying any terms or period of repayment,

t. Details_of benami property held
No proceedings have been initiated on or are pending against the Company for holding benami property
under the Benami Transactions {Prohibition} Act, 1988 (45 of 1988} and rufes made thereunder,
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re

d. Borrowing secured against current assets

— . [ o 1

Name of the bank Quarter | the Current As per Books of Quarterly Amount of Beason fgr
Accounts Return & Difference Discrepancies

Asset
_____ Statements
Reported Amount
to bank ig
March Inventory- ;:rzr:‘i(iggnai items
i H ]
2026 ?::;!e( in 8,179.81 10,471.26 2,291.45 and without
The Ahmedabad adjgstg}em of
Mercantile Co Op bank z:p;:edate stgssr
Limited eiry '
Trade receivables
March,  Trade 14,014.95 14,409.83 394.gg |[ePorted  based
2026 Receivables on provisional
financiais.
T

e. Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or other lender.

f. Relationship with struck off companies
The Company has no transactions with the companies struck off under Section 248 of the Companies Act,

2013 or Section 560 of the Companies Act, 19556,

Reqgistration of charges or satisfaction with Registrar of Companies (ROC)
There are no charges or satisfaction yet to be registered with Registrar of Companies (ROC) beyond the

statutory period.

h. Cempliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or
previous financial year.

i. Utllisation of borrowed funds and share pramium

Mo funds have been advanced or leaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity, including foreign entities
("Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall tend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company
has not received any fund frem any party{Funding Party) with the understanding that the Company shall
whether, directly or indirectly iend or invest in other persons or entities identified by or on behalf of the
Company (“Ultimate Beneficfaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries

i.  Undisclesed income

There is no income surrendered or disclosed as income during the current or previous year in the tax
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k. Details of crypto currency orvirtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous
year.

. Utilisation of borrowings_availed from banks and flnancial institutions

The borrowings obtained by the company from banks and financial institutions have heen applied for the
purposes for which such loans were taken.

As per our report of even date

For, B H MANGAROLIA & CO. .«
Chartered Accountants '
(FRN 105972W )

For and on behalf of the Board

< »slagl . %{M& ,,

{ B H MANGAROLIA ) { Sharad B. Shah ) { Ronak K, Shah )
Partner Director Director
M. No, 032693 ] Date: 14.05.2026 DIN: 00747131 DIN:03350856




