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NOTICE

NOTICE is hereby given that the 30" Annual General Meeting of the Members of
Intercontinenta; Leasing And Finance Company Limited_will be held on 30t September,
2014 on Tuesday at 3:00 P.M at the Registered Office of the company at 14, LSC
Madangir, New Delhi — 110 062 to transact the following business,

Ordinary Business

1.

To receive, consider and adopt the Audited Balance Sheet of the Company as at
31" March 2014, and Profit and Loss Account for the year ended on that date
together with the reports of the Auditors and Director (along with the Compliance
Certificate) thereon.

To appoint Director in place of Mr. Ravi Kharwad, who retires by rotation and
being eligible offer himself for re-appointment

Special Business

3. The Board of Directors of the Company has passed on August 29, 2014 approved

a proposal, subject to the approval of members, to shift the registered office of the
company from State of Delhi to State of Maharashtra

To consider, and if thought fit, to pass, with or without modification(s). the
following resolution as a “Special Resolution’:

"RESOLVED THAT subject to the sanction of the Regional Director and
Respective Registrar of Companies and other relevant authorities, the registercd
Office of the Company be shifted from the state of Delhi to the state of Maharashtra
and that Clause IT of the Memorandum of Association of the Company be altered
by substituting the words "the state of Maharashtra" for the words "the state of
Delhi."

Resolved further that for the purpose of giving effect to this resolution, the board
and the company secretary of the company be and are hereby severally authorized
to do all such acts, deeds, matters and things as may be hecessary desirable to give
effect to this resolution and to settle any question, difficulties or doubt that may
arise in regard to the issue or distribution of the bonus shares which shall be final
in binding all members of the company and other interested persons

To appoint Shri Satish Kumar Rajbhar(DIN: 0679871 7) as an Independent Director
and in this regard to consider and if thought fit, to pass, with or without
modification(s), the toliowing resolution as an Ordinary Resolution:



"RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with
Schedule IV and all other applicable provisions of the Companies Act, 2013 and
the Companies (Appointment and Qualification of Directors) Rules, 2014
{(including any statutory modification(s) or re-enactment thereof for the time being
in foree) and Clause 49 of the Listing Agreement, Shri Satish Kumar Rajbhar(DIN:
06798717) who was appointed as additional Director designated as non-executive
independent director with effect from May 12, 2014 on the Board of the Company
as per Companies Act, 1956 and the Article of Association of the Company and in
respect of whom the Company has received a notice in writing under Section 160
of the Companies Act, 2013 from a member proposing his candidature for the office
of Director, be and is hereby appointed as an Independent Director of the Company
for the period of 3 years.

5. To consider and if thought fit, to pass, with or without modification(s), the
following reselution as an Ordinary Resolution
“RESOLVED THAT pursuant to the provisions of Section 139 of Companies Act,
2013 and other applicable provisions of the Companies Act, 2013, if any and the
statutory auditors of the company M/s Mukesh Raj & Co, Chartered Accountants,
who retire at the ensuing AGM has express their unwillingness to continue as
statutory auditors of the company and the Board have represented M/s. TDK & CO
(Registration No. 109804W) Chartered Accountant to be appointed as statutory
auditors cf the company and hold the office till the conclusion of next AGM.

REGISTERED OFFICE BY ORDER OF THE BOARD

14, LSC

Madangir

New Delhi — 110 062

Date:05/09/2014 Ravi Kharwad

Place: New Delhi Director

DIN: 020796006



NOTES:

L

L

A member entitled to attend and vote at the Annual General Meeting (the
“Meeting™) is entitled to appoint a proxy to attend and vote on a poll instead of
himself and the proxy need not be a member of the Company. The instrument
appointing the proxy should, however, be deposited at the registered office of the
Company not less than forty-eight hours before the commencement of the Meeting.

A person can act as a proxy on behalf of members not excecding fifty and holding
in the aggregate not more than ten percent of the total share capital of the Company
carrying voting rights. A member holding more than ten percent of the total share
capital of the Company carrying voting rights may appoint a single person as proxy
and such person shall not act as a proxy for any other person or sharcholder,

A Statement pursuant to Section 102(1) of the Companies Act, 2013, relating to the
Special Business to be transacted at the Meeting is annexed hereto.

The Register of Members and the Share Transfer Book of the Company will remain
closed from 24/09/2014 10 30/09/2014 (both days inclusive).

Corporate Members are requested to send a duly certified copy of the Board
Resolution/Power of Attorney authorizing their representative to attend and vote on
their behalf at the Annual General Meeting.

The Securities and Exchange Board of India (SEBI) has mandated the submission
of Permanent Account Number (PAN) by every participant in securitics market.
Members holding shares in electronic form are, therefore, requested to submit their
PAN to their Depository Participants with whom they are maintaining thejr demat
accounts. Members holding shares in physical form can submit their PAN to the
Company / Purva.

Members holding shares in single name and physical form are advised to make
nomination in respect of their shareholding in the Company. The nomination form
can be downloaded from the Company’s website www.ril.com under the section
‘Investor Relations’.

Members who hold shares in physical form in multiple folios in identical names or
joint holding in the same order of names are requested to send the share certificates
to Purva, for consolidation into a single folio.



Members who have not registered their e-mail addresses so far are requested to
register their e-mail address for receiving all communication including Annual
Report, Notices, Circulars, etc. from the Company electronically.

Members are requested to bring their Attendance Slip along with their copy of
Annual Report to the Meeting.



EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE
COMPANIES ACT, 2013,

The following Statement sets out all material facts relating to the Special Business
mentioned in the accompanying Notice:

Item No. 3

The management of the company sees huge potential and business prospects in Mumbai
and hence, The Board is of the view that the business carried on by the Company can be
carried out more efficiently and economically by the Company in the state of Maharashtra
and hence the board proposes to shift the registered office of the company from state of
Delhi to State of Maharashtra.

None of the promoter, director, manager and key managerial personnel are interested in the
said Resolution,

The Board of Directors recommends passing of the special resolution as contained of the
notice.

Item No. 4

Shri Satish Kumar Rajbhar is an additional Director designated as non-cxecutive
independent director of the Company and have held the positions as such with effect from
May12, 2014 and now he proposed by the members to be appointed as an independent
director.

The Securities and Exchange Board of India (SEBI) has amended Clause 49 of the Listing
Agreement inter alia stipulating the conditions for the appointment of independent
directors by a listed company.

It is proposed to appoint Shri Satish Kumar Rajbhar as Independent Directors under Section
149 of the Act and Clause 49 of the Listing Agreement to hold office for 3 (three)
consecutive years.

Shri Satish Kumar Rajbhar is not disqualified from being appointed as Directors in terms
of Section 164 of the Act and have given their consent to act as Directors.

The Company has received notices in writing from members along with the deposit of
requisite amount under Section 160 of the Act proposing the Cdndlddturcs of Satish Kumar
Rajbhar for the office of Directors of the Company:.

The Company has also received declaration from Shri Satish Kumar Rajbhar meet with the
criteria of independence as prescribed both under sub-section (6) of Section 149 of the Act
and under Clause 49 of the Listing Agreement.



Afler considering the brief resume of Shri Satish Kumar Rajbhar, nature of their expertisc
in specific functional areas and names of companies in which they hold directorships and
memberships / chairmanships of Board Committees, shareholding and relationships
between directors inter-se as stipulated under Clause 49 of the Listing Agreement with the
Stock Exchange, In the opinion of the Board, Shri Satish Kumar Rajbhar fulfill the
conditions for appointment as Independent Directors as specified in the Act and the Listing
Agreement,

Copy of the draft letters for appointment of Shri Satish Kumar Rajbhar as Independent
Directors setting out the terms and conditions are available for inspection by members at
the Registered Office of the Company.
This Statement may also be regarded as a disclosure under Clause 49 of the Listing
Agreement with the Stock Exchanges.

Save and except the above, none of the other Directors / Key Managerial Personnel of the
Company / their relatives are, in any way, concerned or interested, financially or otherwise,
in these resolutions.

The Board commends the Ordinary Resolutions set out at Item Nos. 4 of the Notice for
approval by the shareholders.

Item No, 5

Auditor of the company M/s. Mukesh Raj & Co, Chartered Accountants retire at the
ensuing Annual General Meeting express their unwillingness to continue as a auditor.

The Board of Directors of the Company approached M/s. TDK & Co, Chartered
Accountants, firm registration no. (Registration No. 109804W), for being appointed
as Statutory Auditors of the Company, Correspondingly, the Company has received
reply from M/s.TDK & Co, informing their willingness to be so appointed. As per the
provision of Companies Act 2013, the appointment of Auditors in place of existing
Auditors of the Company requires the approval of Shareholders in their meeting by way of
Ordinary resolution. :

Therefore, the Board recommend to pass the proposed resolution by way of ordinary
resolution to appoint M/s. TDK & Co, Chartered Accountants, as the Statutory auditors
of the Company in place of M/s. Mukesh Raj & Co, Chartered Accountants to hold office
of the Statutory Auditors of the Company till the conclusion of the forthcoming Annual
General Meeting on the remuneration as may be fixed in consultation with the Statutory
Auditors by the Board of Directors after considering the volume of work involved.

A copy of the unwillingness tendered by the Auditors available for inspection for the
members at the Registered Office of the Company during business hours.



None of the Directors, Key Managerial Personnel of the Company or their relatives are
deemed to be interested or concerned in the said resolution.

REGISTERED OFFICE BY ORDER OF THE BOARD
14, LSC

Madangir

New Delhi — 110 062

Date: 05/09/2014

Ravi Kharwad
Place: New Delhi Director

DIN: 06814823



1. Company’s

REPORT ON CORPORATE GOVERNANCE

Philosophy

on Code

of Corporate Governance:

At

Intercontinental, we are committed to practicing good Corporate Governance
norms. Intercontinental firmly believes in adhering to Corporate Governance
code to ensure protection of its investor’s interest as well as healthy growth of
the Company. The Company has been complying with Corporate Governance
norms right from its inception. We endeavour to enhance the long term stake
holding value of our investors. The Company complies with the Corporate
Govemmance Code as enshrined in Clause 49 of the Listing Agreement.

2. BOARD OF DIRECTORS

The Boaxd of Company has a combination of Executive and Non-Exccutive
Independent Directors headed by Executive Chairman.

During the financial year 2013-2014, 6 Board Meeting was held on 11/04/2013,
16/07/2013, 02/09/2013, 11/10/2013, 01/12/2013 & 10/01/2014.

The composition of Board and the details of the Directors with regard to
Directorships in other Companies and Committee positions during 12 (Twelve)
months ended 31% March 2014 are as follows along with details of Directors
attendance at Board Meeting and Last Annual general Meeting:

Director Category of | No. of | No. of|Last  No. of | No. of other
' Directorship Meeting | Meeting | AGM dircctorship | company
' held Attended | Attended | on board of | Committees

others where he is .-
public a chairman
companies | ‘C’/member
' ‘M

Jagdish C | Executive  (Resigned | 1 1 No

| Budhraja wet 13/07/2013)




| Gautam | Executive (Resigned | 6 6 Yes
| Budhraja wef 15/05/2014)

Budhraja Independent(Resigned
wef 15/05/2014)

Narottam Executive  (Resigned | 6 6 Yes - -
| Budhraja | wef 15/05/2014)
Shakuntala | Non-Executive 0 0 No - -
Budhraja Independent(Resigned

wef 15/05/2014)
Purshottam | Non-Executive 0 0 No

Kharwad ’ wefl 1/12/2013)

L | | |

Ravi Executive (Appointed | 2 2 No - -
Manohar | wef 1/12/2013)

Kharwad .

Anjali Ravi | Executive (Appointed | 2 2 No 2 2(C)

Other directorship excludes directorship held in private limited companies and in
Intercontinental Leasing And Finance Company Limited

3) CODE OF CONDUCT

The Board of Directors has laid down a Code of Conduct (“the Code™) for all Board
members and senior management personnel of your Company. The Code is posted on
your Company’s website. All Board members and senjor management personnel have
confirmed compliance with the Code. A declaration signed by the Chairman & Managing
Director is attached and forms part of this Report,

AUDIT COMMITEE

A) TERM OF REFERENCE

The Audit Committee was constituted in terms of section 292A of the Company
Act, 1956 and as per the provision clause 49 of Listing Agreement with the
Delhi Stock Exchange, as amended time to time beside other matter as may
referred by board of directors. These inter alias, include the review of the
company’s financial reporting process and disclosure of financial information
to ensure that the financial statement is correct, review of the quarterly and
annual financial statement before submission to the Board for approval.




B) NG. OF MEETING HELD AND ATTENDANCE HELD DURING THE
YEAR -
As on March 31, 2014 the Audit Committee was not constituted and the same
will be will be compiled in the next Annual Report.

1) SHAREHOLDER’S AND INVESTOR’S GRIEVANCE COMMITTEE

As on March 31, 2014 the Shareholder’'s And Investor’s Gricvance

Committee was not constituted and the same will be will be compiled in the
next Annual Report.

2) GENERAL BODY MEETING

A) Details of last 3 Annual General meeting (AGM) :

Year | Location Date time
2010-11 | 14, Local Shopping 30/09/2011 12.30 p.m.
Centre, Madangir, New Delhi -
110062 -

2011-1Z f14L8C Madangir, New Delhi - | 29/09/2012 | 12.30 p.m
110 062

2012-13 ;TOLOSGE Madangir, New Delhi = 50:005013 | 3.00 pm

B) Details of EGM held and special resolutions passed in year 2013-14:

Drate Location Special Resolution l Time ]'

Passsed ’ ‘




NIL

3) DISCLOSURES
Disclosure of related party transaction during the vear.

No transaction of material nature conflicting with the Company’s interest
was entered into by the Company with related partics 1.e. Conpany’s
subsidiaries, Directors or management or relatives

The details of transactions with related parties are disclosed in the accounts,

4) CEOQ/CFO CERTIFICATION

As provided under the clause 49 of the Listing Agreement with the Stock
Exchange the Managing Director of the Company has certified to the Board
in compliance with the clause 49 (V) regarding CEOQ/CFO certification.

5) GENERAL SHAREHOLDER INFORMATION
A) ANNUAL GENERAL MEETING
Date : September 30, 2014,
Time :3.00 p.m.
Location :14 L S C MADANGIR
New Delhi-110062

B) FINANCIAL CALENDER

Result for quarter ending 30.06.2013 : 2° Week of July 13
Result for the Half year ending 30.09.2013 : 2" Week of Oct13
Result for the quarter ending 31.12.2013 : 2" Week of Jan 14

Result for the year ending 31.03.2014 : 2™ Week of April 14




C) BOOK CLOSURE DATE
Wednesday, September 24, 2014 to Tuesday September 30, 2014
(Inclusive both days)

D) DIVIDENT PAYMENT DATE
Not Declared.

E) LISTING OF EQUITY SHARES ON STOCK EXCHANGE AT
Delhi Stock Exchange, 3/1, Asaf Ali Road, New Delhi-1 10002 Delhi,
India. '

F) STOCK CODE
Delhi Stock Exchange 4736

) STOCK MARKET DATA
Trading in Stock Exchange is suspended due to non-running of stock
exchange.

H) REGISTRAR AND SHARE TRANSFER AGENTS
Purva Share registry Pvt. Ltd. Mumbai

I) SHARE TRANSFER SYSTEM
Share Transfer request are registered within an average period of 10 to
15 days from the date of receipt.

J) DISTRIBUTION OF SHAREHOLDING AS ON MARCH 31,
2014.

Promoters : 62.62%
Bank /Financial Institutions : Nil
Others : 37.38%
Total 100.00

K) LISTING FEES: Listing Fees have been paid for Delhi Stock
Exchange for the year 2014

L) ANY QUERRY ON ANNUAL REPORT
14 L S C MADANGIR
17. Rajendra Place, New Delhi-1100 110062,



DECLARATION

For INTERCONTINENTAL LEASING AND FINANCE LIMITED

Date: 05/09/2014 ' Director
Place: New Deihi Ravi Manohar Kharwad
DIN 02079606



Directors’ Report

Dear Members,

Your Directors are pleased to present the 34th Annual Report and the Company’s
audited accounts for the financial year ended March 31, 2014

1.

Financial Results

Particulars W
| 201314 T 3012-13
| Incorac . 200190 0
' Expenditure _ 23335 ___—198#95—_4
Profiv (Loss) before tax — 176855 (19895)
Less : Provision for tax 58000 0
Less : Provision for deferred tax 0 T T
Less : Dividend distribution tax 0 0
] Profit’ (Loss) after tax 118855 (19893) J

Material Changes ete

Save as mentioned elsewhere in this report, no material changes and commitments
affecting the financial position of the company have occurred between the end of
the financial year, March 2013-14 and the date of this report.

Dividend

The Board of directors has not recommend any dividend for the financial year ended
2013-14,

Deposits:
During the year under review, the Company has not accepted deposits within the
meaning of section 58A of the Companies Act, 1956 and the Companies

(Acceptance of Deposits) Rules, 1975.



5. Directors:

Company during the year under review, as g Step to revive the Company and 1o
broaden the base of advisors in to the Company.

Appointment: Mr. Ravi Manohar Kharwad, and Mr. Anjali Ravi Kharwad were
beiug appointed as the new directors of the Company with effect from 1%
December, 2013.

6. Directors’ Responsibility Statement

Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956,
with respect to Directors” Responsibility Statement, it is hereby confirmed that:

i) in the preparation of the annual accounts for the year ended March 31, 2014, the
applicable accounting standards read with requirements set out under Schedule VI
1o the Companies Act, 1956, have been followed and there are no material
departures from the same;

ii) the Directors have selected such accounting policies and applied them
consisteritly and made judgments and estimates that are reasonable and prudent so

ili} the Directors havé taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 1956 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities; and

iv) the Directors have prepared the annual accounts of the Company on a going
concern’ basis,

7. Auditors and Auditors’ Report

M/s. Mukesh Raj & Co, Chartered Accountants, Statutory Auditors of the
Company, retire at the annyal general meeting express his unwillingness to act as
an auditor.

The Board of Directors of the Company appreached M/s. IDK & CO, Chartered
Accountants, firm registration no. (Registration No. 109804W), for being appointed
as Statutory Auditors of the Company, if made, would be within the prescribed
limits under Section 141(3)(g) of the Companies Act, 2013 and that they are not
disqualified for appointment,

‘The Notes on Financial Statements referred to in the Auditors’ Report are self-
explanatory and do not call for any further comments.



8. Particulars of Emploﬁ'ees:
None of the employees were in receipt of the remuneration in excess of the limits
specified under section 217 (2A) of the Companies Act, 1956, read with the

Companics (Particular of Employees) Rules, 1975, and the Companies
(Amendment) Act, 1988.

9. Particulars under Section 212 of the Companies Act, 1956;
Your Company do not have any Subsidiary hence, disclosure under section 212 of
the Companies act, 1956 are not applicable

10. Conservation of Energy, Technology Absorption, Foreign Exchange Earnines

and Outgo:

During the period under review, the Company did not have any foreign exchange

earnings and expenditure. Since the Company is not engaged in any manufacturing
activity, issue relating to conservation of energy and technology absorption are not
quite relevant to its functioning, the other particulars in the Companies (Disclosure
of Particulars in the Report of Board of Directors) Rules, 1988, are not applicable,

The details are attached to this report. _

11. Listing of securities
The Equity shares of the company are presently listed on Dethi Stock Exchange.

12. Acknowledgement
Your Directors would like to express their appreciation for the assistance and co-
operation received from the financial institutions, banks, Government authorities,
customers, vendors and members during the year under review. Your Directors also
wish to place on record their deep sense of appreciation for the committed services
by the Company’s executives, staff and workers.

For and on behalf of the Board of Directors

For Intercontinental Leasing and Finance Company Limited

Director Director
Date-:05/09/2014 Ravi Manohar Kharwad Anjali Ravi Kharwad
Place New Delhi DIN: 02079606 DIN: 05102340



ANNEXURE TO DIRECTOR’S REPORT:

Particulars required under the Companies (Disclosure of Particulars in the report of
the Board of Directors) Rules, 1988,

A, Conservation of Energy: Form A

* Power & fuel Consumption:

[No.{ Particulars o m 31.3.2013
|1 Electricity

a. | Purchased Units “ Nil

|
|
Rate/unit ! Nil Nil
il
il

I'b, | Own generation-through Diesel

| Generator
‘ Units

Total Cost

Nil

1

N
Ni

‘ Rates/ unit

B. Technology Absorption: Form B

No. r[ Particulars 31.3.2014 3132013 ﬁ‘
| 1. } Disclosures with respect to : ‘
] Research & Development Nil Nil
\i ‘ Benefits derived as a result of the R& D Nil __———NII___j’

3. Expendituoreon R & D Nil Nil
] B
! N

Foreign Exchange Earnings and Outgo:

LNW Particulars | 3132014 { 31.3.2013 T
| Forei gn Exchange Earnings - Nil ]}» Nil [

| 1.
l 2. | Foreign Exchange Outgo Nil Nil j




MUKESH RAJ & CO,

A

CHARTERED ACCOUNTANTS
Tedependent Auditor’s Repart
o tie Mombers ot INTERCONTINENTAL LEASING AND FINANCE COMPANY LIMITED

Ropurt on the Financial Statements

Wo hive atidited e accompanying financial statements of Mys Intercontinental Leasing And
Finnee Compuny Limited ¢ 1he Lompam Tk which comprise the Balance Sheer as at March 31,

aoand the Statcient of Profl and Loss for the vesr then ended. and o summars of s1entficant
slicies and other expianaory infoemation.

At

Manugement's Respensibiliey for the Finuneial Statements

Mutizgement s responsibie i the preparation of these financial statements that give a gue and (ir
v ol the finascind posiion. naacial performance of the Compaiy in accordance with the
Acecunting Standards referred fo in sub-section (3C1 of section 211 of the Companics Act, 1956 (“the
Piis responsindling includes the design, implementation and maintenance of nterna contri
reievant W the proparation and prosentation of the Hinancial statements that give o true and Gir view
ard wie free frowematerial misstatement. whether due to fraud or error.

Auditor’s Responsibifity

SR resporsibifily Is de express an opinion on these Ginancial stalements based o pur audin W
vandueicd vor gadit s sccordancy with the Standards on Aunditing issued by the nstituie of Cluntered
Setinmianiy of india. hose Standards require that we corphy with ethical requirements and phit and
s ihe aadil to ebtain reasonable assurance about whether the financial slatemends are free fyrom

R NS EEN H T 311

i iaveh e performing procedure: 1o ubfain audit evidence about the amounis and chisgiosures
anthe fnancal satenents The procedites selecled depend on the auditor's judement, including tie
dvseentent of the risks of material misstatement of the financial siatements. whether duc o frawd o
thine risk assessments the auditor considers internal conirol redevant o the

ey [ ataking
Comnany s preparation s il presentadon of the financial statements i order (o dusipn wudit
proceduies hul g apprepriate o e circumstanees. An awdil aiso neludes evaliating e
shpropraene s o accounting pulicies used and de reasonablensss of the SCCOWLING estimates madc
o munagerent dsowell as ecaluating the overall prescatation of the financial statenients.

e hehove that the audit evidence we have obtained s sufticient and approprigice o pronide a basls

for our audit epien.

Opinion

o i and te the best of our nformation and according o the explanations given o, the
il statemonts aive the Infenmation requirad by the Aot s the manner so requirel and ghve g true
s fair saew i condes iy with the acconnting priveiplos pencrally aceepted in India:

fab i the vase o the Balunce Sheet of the state of afthies of the Company as al March 37, 2014;
thy bi the case oi'the Profitand Loss Aceoun, of the Profii for the vear coded on that dite: und

CFF: RP-6, MALRYA EMCLAVE, PITAMPURA, Delhi- 110088 7
PH. MO - =91-11-27322922, Mob: 9312941650 email: sureshgupta@mukeshraj £on




Report on Other Legal and Regulatory Requirements

A requized by the Companies (Auditor's Report) (Amendment) ovder, 2004 issucd by the Cennal
Goveroment i lerms of Sep, 277 (4A) of the Conpanies Agt, 1256 we enclose in the annex e 4
sttersent on the matters specified in the paragraphs 4 & S of the said order

=1 Anregaired by sccnion 20703 of the Act we report that

4 Wo have obuined all the mformion and explanations which to the b of our knowledee
and beliel were necessary for the purpose of our aldii;

Dy our opinion proper books of accouns as reqaired by law have been kept by the Campany s

Hr 85 appean rom our examination of those books

viothe Balunce Sheet, Statement of Profit and Foss. dealt with by this Report are in auTCCemIent
with the books of aegount:

di o our opinion, the Balance Sheet, Statement of Profit and .oss comply with the Accounting
Standards relvrred to in subsection {307 of sectiom 211 of the Companies Act, 1056: read witl:
the General Circular 1372013 dated E3th September 2013 of the Ministry o Corporate A Fairs
I respect ol section 133 of the Companics Act. 2073,

b U the basis of writien representations reecived from the directors as on March 31, 2014, und

teken on record by the Board of Directors. none of the directors is disqualified as on March
diy wU14 Trom being appotnied s a director g terms ol clause (g) of sub-sectiony (1) af

seetion 274 of the Companies Act. 1956,

For MUKESH RAY & Q).
Chartered Acconntants
Firm Reg. No.: 01 6693, Q\*\

;\ L “:Swj’ - .

jLe L - (-}/
Surcsh Gupia SR
Partner

M. No. i16899

Place 1 Delhi
Dated :



Anncvare referred to vur report te the wembers of Imtercontinental Leasing And Finanee
Company Limited on the aceount for the year eaded 31 March 2014,

inr ta) The Company Jees not have any liaed assets, hence clause By (e) are oot appiicable o (he
SNy

Pis) Drre o the niatee of i business, the Company is not required to maintain any inventories and

thereline the provisions of elawse 4060y of the Order are not applicab

¢ 1o the Company

Gnliat As inlonmed, the Lompany has granted ensecired loans (o parlies covergd
mamtaimed mder seetion 300 of the Companies Act. 1956, The vear-enc
agaregaios to s, 27,93 0930

mothe repister
1 balance of such ioan

H

01 Weare mionmed that the rate of micress and other term and conditions of loan given w other
parties isted m the register maintained under Seetion 301 of the Companies Act, 1956 are not.

peimd Sicla, propsdicial W 1he eterest ol the company,
. pan)

e the Company s regular in recapl of the prineipal amount as stipulated ang has been regutar in
e Fooeipt of interest,

(< There is oo overdie amount of logss taken from other parties listed in the regisier maintained
under Section 301 of the Corpanies Act. 1956,

el W are ptormed that the COlpEY has tahon unsecured ioan rom i directors and relatives
covered in e register maintained under Section 307 of the Act, The year-end balance of such
hdns aggregaes 10 Rs, 233615
F 0 Weo i Idermed that the rate o interest asdd other wrm and conditions of laan laken froan other
parties fsted in the regisier maintained under Section 301 of the Companies Act, 19%6 are not.
prima facia. prejudicial 1o the intorest of the cCompany.

tei The Company is regular i repaving the principal amount as stiputated and has been regubar in
the puay ment o interiosy,

CNE e opiaion ang according o the inlormation and explanations given 1o us. there is an adeguate
awrnal Control svsiem commensurate with the size of the Company and the sature of its
Buniness. Daring the cotse of one sudit. we have not observed any continuing failure 1o

correst Didjor weshness g internal control systert of the company.

futay Acgording (o the information and explanations provided by the niandgement, we are of the
vperen tat the porticuiars of contrags or arrangements referred (o n section 301 of the A
that necd Lo be entered o the register mainizined under 301 have been <o entered.
it b oar spinion and according 1 the information and eaplanations given o s there arc no
wansactions mende in pursuance of contracts ot artanigements entered in the registers manitained
under Seution 301 and has been made at prices which are reasonable having regard to
prevaiiing market prices at Qi relevant time,

(vis The company has aut accenpted any deposits from the public within the meaning ot Sections
SEA a0 SRAA ofthe Act and the rules framed there under

By bhe Compuny s ol required 1o have an internal audit syafe,
(oIt To the best of our knowledge and explanation. the coneral government has not prescribed

maintenance of 20s8 record under olagse {(d) of sub section (1) of the section 209 off thie
vompanies’ ael 1936 for the product of the CCHIPAnY.

% ¥
. LA . . . . . S
dvrtel Avcerding w the mformttion xnd exolanations given to us, no ndisputed dues 1S
L P . - - . . 1 .
provident fund, & vestor education and pretectivn Fund. emplovees” state insurag

waibth-tan, cess and other statstory dues which were outstanding, at the yearend for a periodiof
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etore than six months from the date they became payvable, The provisions relating to sales tax,
stistoms doty and excise dimy are no applicable to the Cuompany,

Paccording 1 the inforniation s explasations given to us. there are no dues of income rax.

salus i, ser iee . custom duy and excise duty which have not been depusited on accuum of
ETEN T THG

Mhe company kas ne aceumulaied fosses, The COMpaNY fas aol meurred any cash fosscs during
the Hnanvial year covered by our audit and the immediutely preceding Yinancia] veur.

Based on owr sodit procedures and as per the nlvmuion and explanations given by the
Epement, we are ol the apinion that the Company has not definited in vepaymichi of dues o
4 fisancial mstitution or banh

Aveording to the information and explanations given 10 us wnd based un the documnents and
records produced toous, the Company has not granted loans and advances on the hasis of
seerity by way of pledge of shares, debentures and Cher securities.

eowr opinien. the Compun is not a chit fund of o nidhi F mateal benetit fued . ROSRIY.
Theretore, the prosisfons of clanse Aol the Order are ot applicable (o the Campany.

I e opintan . the Cumpamy s a0y deabing in or trading 11 shares, securitivs. debentures and
afher spvesiments, Aceordingly. the provisions of clase xivy of the Order are ot applicabic
1o thy £ ompany

According r che mformiasien and explanations given o ys, the Company has not piven HEN
biarantes for s taken by otfiees from hask or Bnanei! HsLitUtions,

The Cennpany e not obtained any term feans and hence chiuse 4 {(xvi) of the arder relating 1o
wiitieztion of U said loan is not applicable,

Acevrding e ihe siormation and explanations given 1o us and on an overall examination ol Lthe
Balance <hedt of the Company. we report that 1o fueds ruised o short-tenm basis have bees
used [or fong-tern . invealinent.

Pae Company has not made any prelerential allonnent of shares to parties or companics
covered in the segister malitained under section 30 ol the Companies Act, 1956,

e Company did not have uny outstanding debeniures during 1he vear,

Fle Compnny Fas naot raised any mongy twrougk a public ssue during the yvear.

Based upon the andit procedures pertornied for the purpose of reporting the trae and s view
ol the  flanciai satemos and as per the information and esplanations given by the

management, we report that no fraud vy o b the Com pany has been noticed or reported during
e cvvarse of awr qudiy,

DELHI for MUKESH RAJ & Co.
Chartered Accountants W

£
{Suresh Gupta)
Partner

M. No. 16849%
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Baiance Sheet as at 31st Mareh 2014

{Amountin¥)

Particnla s Note No. As 2t 3t March Asat 3Tst March
R _ 2014 2614
EGETTY aND 1A BELFITES
Shireholders ¥ und
N e i 3 24N JALEON
Aoy gl Sy Bl 334330 240,475
2,844,330 2,736,475
P et e
Non Carrent Bhebilities
Bresc i bor i ! LT A SHANHI -
A8.4540 .
Current Liabilities
St Bers Borrowings 3 233045 RRENI RS
0 aregn §ooabsries i} 40043 P48
2478610 247 608
TFelal JA54.94%0) 2,975,158
ANNEN
Clurren; fsxes
H R R S TR /DT
5 nl.247 | Ta Y
B - [t
3 E54.9%) 2978138
Tatal 3 154,990 2078, 135
DA MU R el g (it b | e el Slatenis 20

P o i sepe ol e g ks o

For Makesh 1225 & Ca,

Chartered Aecauntangs

ERY SoobIA6YAN NN
,\A }\f— - -~ <‘f'\ ¥ ¥
- el /ﬂ,,.f' I R
et o T

Mrress Gupta
Pariner
Moo 16409

Plaee: idelhi
Dhiade:

Far and vn behsif of the Baard af Directors
idereontinents! Leasing and Finance Co, Ltd

.. {_.3
s ‘\:{j _— N B

{Ravi Kharwad)
Erreciur Directar

{Anjal Kliarwad:



INFERCONTINENTAL LEASING & FINANCE COMPANY LIMIUTED

Regd cHfiees 14, |50 Madangitio Now Dethi- Fronas

Proffi and Loss Matement for the year ended 3st March 2014

{Aamaennt jn ¥}

Particadars

RESENUES

St Ty Oiveraiions
£

Laier Incoeny

Note Ne. 3ist March 31st March
2014 213
Jii RIVISITHY] -
il Tey

2000 a0

sy Beselit Uapense iz - B,
exher Papenses S 23,334 {9863
23,335 f 895
— =T e
Pretilosa belore 176 858 (198533
Yan Expense
¢ e -
Praofil 2 Fossy fine the Boar 118,845 (198953
Farnmg per shaee o
s (.45 IRy
4% TIIry
et Senifiant Aocontine Policies 2
"--.\. [‘.i:; L
For Mukesh Raj & Co. For and on behalf of the Bourd of Director
Chartered Accountans Intercontinental Leasing and Finance o, Eig

FRN Nu-gia6y3N

P
s CinpneT
Fariner

Mo N a9

Phiace: Trelhi

Bate:

-

C G - o
{Ravi Kharwad)

Birector Diregtor

eAnrjali Kivarwad)
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Corporate information

Imercemtinertel Leasing and Finanee Company Linited (“the company™l is a Private {imnited
Cempany i Indis and incorparated under the provisions «of Companies A 1956, 1t camg into
sRislTHCOE it August 1T, 198

Basis of preparation of financial statements

The Financial Statemients of the Company hoave been prepared in accordance with generally aceepted
docotiniing prnciples in tndia (hndian GAAP) The Company has prepared these Financiat
Mitoments g0 comph v @l muateriad respects, with the Accounting Standards rotified under the
Compamivs (Avccohming Standards) Rules. 2006, {as amended) snd the relevant provisions of the
Lasnpanies Aot 1936 which conlinues to he applicable in terms of General circelar T3/2015 dated
September 1320035 The Financial Stalcments have been prepared on wr aovrual Basis and under the
Nistorical cost conyvention.

The accounting policies adopted in the prepurstion of Francial statements are consistent witl those
ol previous vear excest for the changs in accouniing poliey, i any explained holow-

SMIGNIFICANT ACCOUENTING POLICIES

Lse of estinnates

he srepartion of tinancial staterments in contormity with gencrally accepled accounting principles
FUQLETES IRANAECMISN! 1 muke estimales atid assumptions that atfeer the reported amounts of assels
andd fiabitities and thsolosure af contingent habilities ot the date of the Tinancial statements and the
reselte of operanons during the reporting peried.  Although these cstimates are based upon
MaEnagement’s best hnowledge of current events and actions. wetual results could difter from these

RIS

Incume Taxes

The Company follows Aceounting Standuard 222 Aveounting for Tanes on Income. Tnsucd by [CAL
Deterred Tav expenses & crodil & related Habiiities or asset are recagnized for future tax
setseiuenves atribulable to the ditferences between aecounting profit & taxable tneame, Deferred
Faxwssets ure only recognized # there i reasonable certainty that tivey will be realized, except for
deterred ms assels in respect of anabsorbed depreciation & carry fowses which are recogiizid oniy
o e extem that thore is v iual certaingy they will be realived, interims of Para 15 vead with Para |7
At said Accounting Staadard. These assets are revieweed 1or appropriateness of their carrying
value at each Balinee Sheet date. Deferred Tax Assefs & Liahilities are measured using the tax rates
that have been enacied or substantive yenacted at the Balanee Sheet dage.

Earnings Per Share iFPN)

Basie cartings per share are caloulnled by dividing the net profit or low for the period avributabic w

wquits shareholders tafier deducting preference dividends and althurable mxes) by Lhe weighted

Bvrue nleber of equty shares outstanding during the period.

For e purpuse of colvuiating diluted earnings per share, the net Prodit ur luss for the period

aitributable w0 eguin hareholders and the w eighted Lrage number of shares outstanding during the
{ ; Gy shares,

period are adjusted G the effects of ali dilutive
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INFERCONTINENTAL LEASING & FINANCE COMPANY LIMITED
Nores 1o fimancial statements for the vear ended 31t March 2014

Nt 4-Resei oo onl g jpius

Purtivuiary

3 March 2414
Amountin?

JtMarch 2043
Aniount in ¥

Surplus inctire statearent of profic and loss

Saiwind s ine s

Batins, asger

Bl rrenl Yeur

PR LT

ot Sarpius in the statement of profit and lum

Sele & Short Verar Berrowings

RE IR I

LIS RES

NETRE

A R

I8 3%

hiATS

Doy licsbaes

J1March 2Mitd
Aanosint in ¥

M March 2812
Anmsuntin?d

“erie O -Other Corrent 13abilines

RRTCR . 235h5
23013 JREeE

Farticuias

31 March 2814
Aot i ¥

IiMarch 2013
AmunnlbinT

Nede T ShoreTerm Dovas wird Ads deees

4043

14,015

[EXEE N

44145

Particatars

31 March 2014
Amoinl in g

JtMareh 2013
Amount ind

Ik el

dlven o Redated Parties

Nate B - Cashoaskd Cash Fgaivalents

RN

R R

3 TUR YA

Particalses

i Bk

Norte B {ither € urrent Assets

JidMarch 20104
Amoyntin?

FiMarch 2013
Amount in 3

YT

3|

HER AN

Ant 247

174, 0%

Purtesulars

3iMareh 2004
Ampaat i T

3fMarch 2613
Amupnrin¥

Hecoverabie ¥ ram Dovt adencies
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ENTHERCONTINENT AL LEASING & FINANCE COMPANY LIMITED

Notes (o financial statements for the vear ended 31st March 2014

Neie - teeime from Qperations

Parteubars

IEMisreh 2014
Antount in 3

M March 2013
Amousi s T

TR AT

Nore L - Other Ineome

200,000

200000

Puetiendars

31 Muarch 2014
Amountin ¥

3iMarch 2013
Amountin ¥

Iitterest incume

deres on Tds Aoeiiretunds

Note - Emplovee Bewefit Eypense

| O

190

Parviculars

3i¥arch 2014
Amaunt in ¥

31 Marceh 2013
Amountin T

e KR

Note 13 - (ither Fapenses

Pareiculars

31 Mureh 2014
Amount in T

3 March 2013
Antountin T

Nete B - Earning Per Sharg

[4.6115 F043
L6603 224
TH23 5626

23338 198935

Farticubars

3 Murch 2014
Awogut in ¥

3 arch 2013
Amountin T

Pharnmg artrihitable o Fanty Sharshokders

ENs ol Fguily Shares

Forential Fauity Shares
Frgueny Shares for caloutation of Dijuted LPS

Bisic Furaing per sharc

IHiutes Luraing por share

118.855 {19865

245,000 249,630

240 006 249040
4% (018
(h48 1008
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Tntercontinental Leasing uned Finanee Co. Lrd
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{Ravi Kharwads

Ivreetyr Direetnr
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