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29‘" May, 2019

To,

BSE Limited

Pl. Towers,

Dalal Street, Fort,

Mumbai - 400001.

Scripld: MIL

Scri Co : 39938

Subiect: Outcome of Board Meeting and Comoliances of Regulation 30 and 33 of SEE] [Listing

Obligation and Disclosure Reguirements) Regulation 2015.

Dear Sir/Madam,

Pursuant to provisions ofRegulation 30 of SEBl (Listing Obligations and Disclosure Requirements]

Regulation, 2015, this is to inform you that the Board of Directors of the Company at its meeting

held today i.e., May 29, 2018, inter alia, considered and approved:

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and

Financial year ended on March 31, 2019 along with Auditors report issued by M/s. TDK &

Co, Statutory Auditors ofthe Company.
2. Appointment of M/s. V. Goswami & Co, Chartered Accountants, Ahmedabad (Firm

Registration No. 128769W) as Statutory Auditors 0f the Company to hold such office until

the conclusion ofForticth (4031) Annual General Meeting to be held in the year 2024, subject

to approval ofShareholders in the ensuing Annual General Meeting.

3. Appointment of Ms. Swati Vikramkumar Shah (DIN: 08420884] as an Additional Non-

Executive Director of the Company with immediate effect.

4. Appointment of Mr. Dilipkumar Bhogilal Shah as Chief Executive Officer [CEO] of the

Company with immediate effect

5. Appointment of Ms. Funeeta Sharma as Company Secretary and Compliance Officer of the

Company in plate of Ms. Deepika Undhad who has tendered resignation and the same has

been accepted w.e.f. 15‘ June, 2019.

Further, please find enclosed “Standalone and Consolidated Audited Financial Results, Audit Report

and Statement of Assets and Liabilities” for the Financial Year ended on March 31, 2019 as

Annexure 1, the details required under SEBl (Listing obligations and Disclosure Requirements]

Regulations, 2015 read with SEBl circular no. CIR/CFD/CMD/4/2015 dated 9th September, 2015 is

provided as Annexure 2 and Declaration pursuant to Regulation 33(3](d) of Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements] Regulations, 2015 as

Annexure 3 and same is also available on the website of the Company viz.

www.medicointercontinentalcom
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The Board Meeting ofthe Company commenced at 4:00 PM and concluded at 7? 1PM.

This is for your information and records.

Thanking You.

FOR MEDICO INTERCONTINENTAL LIMITED
/

_
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A837“
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R5. in Lakhs

Slatemeni of Assets and Liabilities

Standalone Consolidaxed

As 8‘ AS 3‘0 SL .2019
1 .Particular:

A5 ‘ “3
31031015

A‘ 6‘ 31 03 1019
31.03.2013

Audited Audited Audixed Audlted
A, ASSETS

1 Null-Cuflel'fl assets

(a) Property, Plant and Eqmpmam 0 19 0.51 0.15 0.51
(b) Capital workqnvprogmsa .

.

.

(c) hwesmwnt Fmpeny .
.

_

(d) Goodwill
.

,

_

(a) Othex lnlang1blc Asseks
.

.

.

(n Imangxble Assm under development .
.

.

(g) Biological Assets other than bearer plants ,

.

.

(n) Invesu-nems accounted for usin v equitv n .
,

.

(i) Financial Assam
.

.

,

n) Invesmxems
3.00 ,

-

(ii) Trade Receivables
.

.

.

(m)Loans . 230.75 -

238.78
(000012; .

,

_

U) Defiemd lax assels (Net) 116 2.15 1.16 2.15
(k) 00m non—current Assets

.

.

,

Total Non-Cunem Assels 4.35 241.44 1.35 241144

N Cunem assets

a Inventories
3.15 -

53.15
a

(b) Fmanclal Assets
.

.

,

'(i) invesmmma
.

.

.

(i1) Trade receivables 646 39 133 07 646.89 133 07
(iii) Cash and cash eqmvnlems 9.12 7.09 12.25 7.09
(w) Bank Balances cum men (.0) above 105.05 9 37 106,40 9.37
(v) Loans

79,16 79 16

(vi) Others
,

-

,

(c) Current Tax Assets (Nan ,

,

,

(d) Other currem assets 23 51 A

23 51

Total Cum-em Asseis 927.65 149.53 531136 145.53

TOTAL ASSETS
932.03 390.97 932.71 390.57
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Medigo Intercomlnenta! leited

i‘anv‘ '
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3. Year Year to Year to

Months 3 months figure for current ended figure for figure for

ended [Add hi period ended current petiod period

previousycar gpded ended

migrations

not to profit or loss

.

v

to

toprofit or lass

will or £053

For and on behalf of Board of Directars of Medico lntercontinemal Limited
\
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O

mir Shah Tanvi éhah

managing Director Director

DIN: 03350 68 DIN: 08192047
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The audited standalone IND AS financial results of the Company for the quarter and year ended

March 31, 2019 have been reviewed by the Audit Committee and approved by the Board of

Directors at its meeting held on May 29, 2019. The statutory auditors have expressed an

unmodified audit opinion on these results.

The statement has been prepared in accordance with the Companies (Indian Accounting
Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Act, 2013 and other

recognised accounting practices and policies to the extent applicable.

As the Company’s business activity falls within a single primary business segment, the disclosure

requirements as per Ind-AS 108 ”operating segments” are not applicable.

Tax expenses includes current tax and deferred tax.

The figures for the quarter ended March 31, 2019 and March 31, 2018 are the balancing figures
between the audited figures in respect of the full financial year and the published year to date

figures up to the 3'd quarter ofthe current financial year and previous financial year.

The previous period figures have been re-grouped / reclassified, wherever considered

NECESSEW‘ A

The Company has altered its objects clause of the Memorandum of Association, vide a Special
Resolution passed by the Members in the Extra Ordinaw General Meeting held on March 23,

2019, to diversify into the Pharmaceutical sector.

The members, vide special resolution passed at the Extra Ordinary General Meeting held on

March 23, 2019, have also approved the shifting of registered office of the Company from the

state of Maharashtra to the State of Gujarat.

For Medico Intercontinental Limited

(formerly known as Intercontinental Leasing & Finance Company Limited)

5a

Ma naging Director

DIN: 03350268

Shah

Date: 29/05/2019

Place: Mumbai
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We conducted our audlt m accordance wttn the audmne standards generalw accepted m lnula These

standards requrre mat we plan and perform the audtt to abtarn reasonable assurance about wnetner

tne flnamlal results are tree a! material mlssratementtsl. An audtt lncludes exammmg, an a test hails,
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amounting pnne ples used and significant estrrnates made by management We behave flu! our alum
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’

an.
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Annexure 2

Disclosure pursuant to Regulation 30 of SEBI [Listing Obligations and Disclosure

Requirements] Regulations. 2015 read with SEBI circular no. ClR/CFD/CMD/4/2015 dated

9“I September, 2015

Appointment ofM/s. V. Goswami & Co, Chartered Accountants. Ahmedabad as Statutory Auditor of

the Company:

Sr. No. Particulars Details

1 Designation Statutory Auditor

2 Terms oprpointment Appointment will be subject to approval of members in their

ensuing Annual General Meeting and for the period of 5

consecutive years i.e., until conclusion of fortieth (40"‘]
Annual General Meeting to be held in the year 2024.

3 Relationship with NA

other Directors

4 Brief Profile V Goswami & Co is a renowned Chartered Accountants Firm
1 based at Ahmedabad. It has 3 partners namely CA Nilesh

Kantilal Purohit, CA Mitul Dholakiya and CA Vipul Goswami.

They have rich experience in doing Audits of various other

reputed firms and Companies.

Appointment of Ms. Swati Vikramkumar Shah (DIN: 08420884) as an Additional Non-Executive

Director ofthe Company:

.1 Sr. No. Particulars Details

1 Designation Additional Non-Executive Director

2 Terms of Appointment To hold office upto the ensuing Annual General Meeting

3 Relationship with She is 3 Sister in law of Mr. Samir Shah. Managing Director of

other Directors the Company.

4 E Brief Profile She is a Professor in Law College at Kalol. She has completed
1

LLM and pursuing PhD in Law. She has in-depth
understanding of Law and a vast experience in legal areas and

having an ability to handle several crucial matters.

Appointment of Mr, Dilipkumar Bhogilal Shah as Chief Executive Officer of the Company:



MEDICO INTERCONTINENTAL LIMITED
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Appointment of Mr. Dilipkumar Bhogilal Shah as Chief Executive Officer of the Company:

Sr. No. ‘Particulars Details

1 Designation .

Chief Executive Officer

2 Terms oprpointment To hold office as per the terms ofthe Company.

3 Relationship with He is Father of Mr. Samir Shah, Managing Director of the
other Directors Company and one of the Promoters of the Company.

4 BriefProfile He is having a vast experience of more than 40 years in

Pharma Business. He is a milestone for this business and can

handle crucial matters and take problem solving decisions in

any situation.

Appointment of Ms. Puneeta Sharma as the Company Secretary and Compliance Officer (M. No.

A42989] ofthe Company.

Sr. No. Particulars Details 7
1 Reason for Change Ms. Puneeta Sharma is appointed in place of Ms. Deepika

I

Undhad who resigned due to personal reasons.

2 Date oprpointment 15t June, 2019

. 3 Term oprpointment As per the terms ofthe Company.
'

4 Brief Profile Ms. Puneeta Sharma is a Company Secretary (M. No. A42989)
and a commerce post—graduate. She has experience of working
in reputed organizations in the secretarial department.

FOR MEDICO INTERCONTINENTAL LIMITED

Managing Director\
DIN: 03350268
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Annexure 3

Date: 29th May, 2019

To,

BSE Limited

Department ofCorporate Services

Floor 25, P] Towers

Dalal Street,

Mumbai - 4-00 001.

Scrip Code: 539938

SUB: Declaration on Auditors' Report with Unmodified Opinion under Regulation 33(3)[d) of
SEBI [Listing Obligations and Disclosure Requirements] Regulations, 2015.

Dear Sir,

I, Mr. Pradeepbhai Mehta, Chief Financial Officer of MEDICO INTERCONTINENTAL LIMITED [ClN:
L24100MH1984PLC269707) having its Registered Office at DBS Business Center, 213, Raheja
Chambers, 2nd Floor, Free Press Journal Road, Nariman Point, Mumbai — 400021, Maharashtra,
India, hereby declare that in terms of the provisions of Regulation 33(3](d) of SEBl (Listing
Obligations and Disclosure Requirements), Regulations 2015, as amended and Circular No.

ClR/CFD/CMD/56/2016 dated May 27, 2016, the Statutory Auditors of the Company, M/s. TDK &

Co., Chartered Accountants [lCAl Registration No. 109840W] haves issued an Audit Report with
unmodified opinion on the Audited Standalone & Consolidated Financial Results ofthe Company for
the quarter and year ended March 31, 2019.

Kindly take this declaration on your record.

Thanking you,

Yours faithfully,

FOR MEDICO INTERCONTINENTAL LIMITED

flQ/ficfl/flfl/A
PRADEEPBHAI MEHTA

CHIEF FINANCIAL OFFICER


