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To the Members of
Evagrace Pharma Private Liffiited

Report on the Audit sf the Standalcne Finaneiatr Statenr*nts

Opi*icn

01. We have audited the accompanying financial statemenls of Evagraee Pharma Private

Limited (the "Company"),which comprise the Balance Sheet as al 3ist March, 2019

and the Statement of Pi'ofit and Loss and Cash Flow Stalement for the.year lhen

ended, and a sumrnary of significant accountinE policies and other explanatcry

information, which we have signed unCer reference to this repcrt.

02. In our opinion, and tc the best of our information and according to the explanations
given to us, the the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true and

fair view in conformity with the account!ng principles generally accepted in India, of

the state of affairs of the company as at 31st March, 2AL9; and its loss for the year

ended on that date.

Easis for Opinion'

03. We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143{10) of the Companies Act, 2013. Our responsibilities under those

Standards are further deseribed in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants

of India together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and aopropriate to provide a basis for our opinion.

Information other than the Financia! Statements and Auditor's Report thereon

04. The Company's Board of Directors is responslble for the other information. The other

information comprises the information included in the Board's Report including

Annexures tc Board's Repcrt, management report but does not include the financial

statements and our auditor's report thereon.

Our opinion on the financiai statements does not cover the other information anci we

do not express any forrn of assurance conclusion thereon.
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In connection with our audit cf ihe financia! statementsr *ur resF*nsibiiity is t* read

the cther inf*rmation and, in doing so, ccnsider p+heth*r the other ii-:iorrn"ation is

materially inconsistent with the siarrdalone financial statements or our kncwledge
obtained in the audit or otherw'ise appears to be materially missiated. if, based on

the work we have performed, u;e cor:clude that there is a material rnisst*tement of

this other informationr we are required to report that fact. We have nothing te report

in this regard.

Responsibilities of Managernent and Those Charged wrtFr Gavernan€e
for the Standalone Financial Staternents

05. The Company's Board of Directors is responsible for the matters stated in section

134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of

these standalone financial statements that give a true and fair view of the financial
position, financial performance, and cash flows of the Company in accordance with

the accounting principles generally accepted in India, including the accounting

Standards specified under section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other ir;pgularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material rnisstatement,
whether due to fraud or error.

06. In preparing the financial statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, ds

applicable, matters related to going €oncern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

07. Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for tlre Audit of the Financial Statements

08. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurancer but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
econornic decisions of users taken on the basis of these financial
cf=fomantc
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Cg. As part of an audit in accordance with Standards *n Audiiing, we exei-ciSe

professicnal jr*dgnrent and ma!sttain pi-*fessicnal skepticism thraughollt the audit' We

aISO:

- Identify and assess the risks of material ffiisstatement of the financiei

statements, whether due to fraud cr error, design a*d perform audit pi"oc€dures

responsive ic those risks, and sbtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of nat detecting a rnaterial

misstatement resulting frcm fraud is higher than for cne resulting fron--' errcr, as

fraud may invoive collusion, forgery, intentional omissions, misrepresentations,

or the override of internal controi.

- Obtain an understanding of interna! control relevant to the audit in order to
design audlt proeedures that are appropriate in the cireuffistances. Under Seetion

143(3) (i) of the Act, we are also responsible for explaining our cpinion on

whether the Company has adequate internal financial controls system in place

and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estlmates and related disclosures made by management"

- Conclude on the appropriateness of management's use of the going concern basis

of accountinE and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt

on the Company's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events

or conditions may cause the Company to cease to continue as a going concern'

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and te

eommunicate with them all relationships and other matters that may reasonably be

thought to bear on our independenee, and where applieable, related safeguar"ds"

10.

11.
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12. Fronr the n'ratters comm,.jtlicated with those cherged with gcverilsnce, we determi*e
thcse matters that were cf ri'lcst significence ir: the audit af the financial stateme;:ts

of the cui"rent pericd and are therefare the key audit n:atters" We deseribe these

matters in our auditor's report unless law or regulation preeludes public disclosure

abgut the matter or when, in extremel'; rare circumste*'iees, we determine that *
matter should not be communicated in our report because the adverse conseqlienees

of doing so would reasonably be expected to outweigh the pubiic interest benefits cf
such cemmunication.

Report on Other Legal and Regulatory Requirements

13. As required by the Companies (Auditor's Report) Order, 2016 i"the Order") issued by

the Central Government of india in terms of sub-section i11) cf section 143 of the

Act, and on the basis of such checks of the books and recorCs of the company as vJe

considered appropriate and according tc the information anC explanations given to

us, we give in the 'Annexure A', a statement on the matters specified in paragraphs 3

and 4 cf the Order, to the extent applicable'

14. As required by section 143{3) of the Act, we report that:

a) we have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c) the Balance Sheet, Statement of Profit and Loss and Cash FIow Statement dealt
with by this report are in agreement with the books of account of the Company;

d) In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of

the Companies (Accounts) Rules, 2014;

e) On the basis of written representations received from the Directors as on 31st

March, ZOtg and taken on record by the Board of Directors, we report that none

of the Directors is disqualified as on 31st March, 2019 from being appointed as a

Director in terms of Section 764 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial

repor"ting of the Company and the operating effectiveness of such controls, refer

to our separate Report in 'Annexure B'. Our report expresses an unmoditied

opinion on the adequacy and operating effectiveness of the Company's internal

financial controls over financial reporting'
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the sther matters to be included in the Audltor,s Report in
Rule 11 of the Companies {Audit and Auditors} Rules,, 2014, in
to the best of our information and accordinE to the explanations

;
g) With respect to

accordance with
our opinion and
given to us:

(i)

rii\

{ iii)

The Company does not have any pending litigations which would impact its
financial position.
The company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any. and as required
on long-term contracts including derivative contracts.
There were no amounts which were required to be transferred ti: the Investcr
Education and Protection Fund by the Company,

FoT,BHMANGAROLIA&CO.
Charter:ed Accountants

Place: Ahmedabad
Date: 29.05.2019

. (FRN 10stz2w )
r \ f. v/r \,P*f \ r[l L*J*
f YLI Lr' -_.

/'-r- \=r?'t i '\
( P B\S4.ANGAROLiA )

Partner
M. No. 124424
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[Referred to in Pai'agra*h ],3 of cur Report of even datel
01. a) The Co*rpariy has not acquired any fixed asseis so far anci hene€ nc further

comments given under this clause. Accordingly ihe provisions cf the ciause
3{i}fal t* 3f ilfe} of the Crder are not aBplicabie.

A2. According to the infornration and explanations given to us and the records
exarnined by us the cornpany does nst hold any physical inventsries during the
year and hence reporting uncier clause 3 (ii) of the Crder is not app!icable.

03. ,4s explained to us, the company has nct granted any loans, secured cr unsecured, to
any companies, firrns, Limited Liability Partnerships cr other parties c*vered in the
reqister maintained under section 189 of the Act.

04. in our opinion and according to the information and explanations given to us. the
company has not given loans, *ot made investments and not provided guarantees
and securities"

05. in our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
section 73 to 76, ar any other relevant provisions of the Cornpanies Act and the rules
framed thereunder. '

06" As informed and explained to us, the maintenance of Cost records Uls. 148(1) of the
Act is not applieable to the company.

a) According to inforrnation and explanations given to us, the company is generally
regular in depositing with Appropriate Authorities undisputed statutory dues
inciuding Income Tax, GST and other material statutory dues apolicable to it.
According to the information and explanations given to us, there were no
undisputed amounts payable in respect of such dues which were outstanding as

on 31st March, 2OL9 far a period of more than six months from the date they
became payable,

b) According tg the information and explanations given to us there are no any
disputed dues which have not been deposited, of income Tax, GST etc. as at 31st
March, 2019 and therefore no further information is required to be furnished
under this clause.

In our opinion and according to the information and explanations given to us, the
company has no outstanding dues to any financial institutions or banks or any
government or any debenture holders during the year. Accordingly, elause (viii) of the
order is not applicable.

The Company has not raised moneys by way of initial public offer or further publie
offer {ineluding debt instrurnents} or term loans end hence reporiing under elause 3

{ix) of the Order is not applieable"

07.

08.

no
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1il. Based upan the audit pr*cedures performed for- the purp*se ei reporting the true and

fair view af the Financia! Statements and accol'ciing to the informati*n and

explanations previded by the rnanagem€nt, we repcri that nc fraud by the eom;:any

or no fraud on the Company by the afficers and employees of ihe Company has been

noticed or reported during the year"

11. According to the information and explanatlons given lo us and the records examined

by us the company has not paid/provided managerial i"emuneration during the year

and hence ieporting under clause 3 {xi} of the Order is n*t applicable'

12. The Company is not a Nidhi Company *nd hence reporting under clause 3{xii} of the

Order is not applicable"

13. In cur opinion and accarding to the information and explanations given to us the

Company is in compliance with Section L77 and 1BB of the Aetn where applicable, for

all transactions with the related parties and the details of related party transacticns

have been disclosed in the standalcne financial statements as required by the

applicable accou nting standards'

14. During the year, the Company has not made any preferential allotment or private

placement of shares gr fully or partly convertible debentures and hence reporting

under clause 3{xiv} of the Order is not applicable to the Companv'

15. In our opinion and according to the information and explanations given to us, during

the year the Company has not entered into any non-cash transactions with its
Directors or persons connected to its Directors and hence reporting under clause

3(xv) of the Order is not applicable to the Cornpany'

16. The company is not required to be registered under section 45-IA of the Reserve Bank

of India Act, 1934.

FoT,BHMANGAROLIA&CO.
Chartered Accountants

(FRN 1os972w )

/\ f'r*t-L'rt-*-1* fiu
,'! "',i!
( P d'*f'ANGAROLIA )

Partner
M' No. 174474ffi
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AT*NFXUR='E}' TO TNDEPEruSEruT A{,'DITORS" R.€PORT

[Refenred tc in Paragraph 1a{f} cf cur Report of even date]

Report sn the trnternal Financial Contrsls Sver Financial R.epcrting under Cla*.lse
(i) of Sub-section 3 of Section 143 of the ecrxpanies Act' 2Str"3 {'the Act'}

We have audited the internal financial controls over financial reporting of Evagraee
Pharma Private Limited (the "Company"),as of 31st March, 2A19, in conjunction with our
audit sf the standalone financial statements of the Company for the year ended as on that
date,

Management's Responsibility for Internal Financlal Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control sver financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the'Guidance Note'). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectivety for ensuring the orderly and efficient
conduct of its business, inclffding adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Standards on Auditing prescribed under Section 143(10) of the Act and the Guidance
Note, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financlal controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures

selected depend on the auditors' judgment, including the assessment of the risks of
material mlsstatement of the standalone finaneial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained
provide a basis for our audit opinion on the eompany's
over financiai reoortins.

is suffieient and appropriate to
internal financial esntrols system
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A company,s internal finaneiai esntrol cver finaneia! repcr-ting is a prccess desig*ed la

provide reasonable assurance regarding the reiiability of financial reporting and the

preparation of financial statements for external purposes in accordance iarith generaily

accepted acccunting principles. A company'S internal financial controi over finaneiai

reporting includes t-hose poii.i*u and procedures that (1) pertain tc the maintenance cf

records that, in reasonable detail, accurateiy and fairly reflect the transactions and

drsposffions of flre assets of tlte CompanY; G) provide reasonable assurance thet

transactions are recorded as necessary to permit preparation of financiar statements in

accordance with generally accepted accounting principtes, and that receipts and

expenditureE of tfrJ company are being made cnly in accordance with authorisations of

*unug"*"nt and directors of the company; and (3) provide reasonable assurance

regarding prevention or timely detection oi unauthorised acquisition, user or disposition of

the company,s assets that could have a material effect on the financial statements"

Inherent Limitations of Internat Financial contrels over Finaneial Reporting

Because of the inherent limitations of internal financial controls over financial reporting'

including the possibility of collusion or improper management override of controls'

material misstatements due to error or fraud may occur and not be detected' Also,

projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial controls over financial

reporting may become inadequate because of changes in conditions' ol' that the degree of

compliancewiththepoliciesorproceduresmaydeteriorate"

Opinion

In our opinion, to the best of our information and according to the explanations given to

us, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financiaN

reporting were operating effectively as at 31st March, zALg, based on the internal control

over financial reporting criteria established by the company considering the essential

componentsofinternalcontrolstatedintheGuidanceNote"

408, "Mahakani" 0pp V.S. Hospitai,Ashram Road, Ahrnedabad-38C 006.

Call at : 26578527, 26576849 E-mail : info@bhmangaroiia,corn

For, B H MANGAR.OLIA & eS.
Chartered Accountants

(FRN 105e72W )
I'-r --- =-

i-- 4J'L*='u'.
;j q*j ,, \ '---='':j;: 

._ j: *_lr_..ii
{ P B'f{ANGARCLiA }

Partner
M. No. L24424
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Balance Sheet as at

Frivate Limitcd
3:.sr March, 2019

PARTICULARS
Nl.ata

No.

AS At

3 1.03.20 19

Rs.RS.

I
1

EQUITY AF.€D LTABII-rTIES
Shareholders' funds

a. Share capital

b, Reserves and surplus

c. Money received against share warrants

UJ

AA

1C0,00c
( 134,897)

2

3

Share application money pending allotment

Non-current liabilities
a, Long-term borrowings

b. Deferred tax liabilities (net)

c, Other long-term liabilities
d. Long-term Provisions

4 Current liabilities
a, Short-term borrowings

b. Trade payables
' c, Other current liabilities 06

d. Short-term Provisions

05 50,00G

(34,897];

50.000

26,115

26,115

TOTAL 41,218

II
1

ASSETS

Non-current assets

a. Fixed assets i!

i. Tangible assets

ii. Intangible assets

iii. Capital work-in-Progress

iv, Intangible assets under development

v. Fixed assets held for sale

b. Non-current investments

c. Deferred tax assets (net)

d. Long-term loans and advances

e, Other non-current assets

Current assets

a. Current investments

b. Inventories
c. Trade receivables

d. Cash and bank balances

e. Short-term loans and advances

f. Other current assets

07

08

39,238
1,990

Significant Accounting Policies

41,278

TOTAL 4r,2t8
See accompanying notes forming part of the financial statements

o2

As per our report of even date -,{ffiffi>=
For, B H MANGAROLIA & CO' .:F:;:"*{q a

chartered n..orntunJr- ,'.iijrX;*oJilt
(FRN 10se72w ) ^ i* I $Rlo_... i":,
;;,.. .rfth,g;.";

.(PB.MANGAROLiA)

For and on behalf of the Board

( Ronak K. Shah ) ( Khushboo R. Shah )

Director Director

;4Fe:"--'A- y,J^**j,!;e,r

Pa rtne r

M. No" 124424

Plaee: Ahmedabad

Eate:29.05"2019 DII{:03350855 DIN;08292582



Evagrace FBrern':e Frivatc Limfited

Siatement of Profit anc Loss for the year ended 31st March, 2019

PARTiCULARS
Note
liio.

For the year" ended

3 1.03 
" 
20 19

Rs.Rs.

L Revenue from operations (gross)

Less: Excise dutYl GST

Revenue from cPerations (net)

Ii. Other income

a. Cost of materials c0nsumed

b. Purchases of stock-in-trade

c, Changes in inventories of finished goods,

work-in-progress and stock-in-trade

d. Employee benefits'exPense

e. Finance costs

f, Deprecialion and amortisation experlse

g. Other expenses 09 134,897

Total expenses .=: , =., 131'8:?

V. Profit / (Loss) before exceptional and

extraordinary items and tax (III - IV)

VI. Exceptional items

VII. Profit / (Loss) before extraordinary

(134,897)

VIII

IX.

X.

items and tax (V - VI) 
",.

Extraordinary items

Profit / (Loss) before tax (VII - VIII)

Tax expense:

a. Current Tax

b. Deferred Tax

{L34,897)

(r34,897)

XL Profit / (Loss) for the period from

continuing operations (IX - X)

XIL Profit / (Loss) from discontinuing operations

XIII,Tax expense of discontinuing operations

XIV. Profit/( loss) from Disconti n u i n g operations

(after tax) (xII-XIII)
XV. Profit (Loss) for the period (XI + XIV)

XVL Earnings per equitY share

a. Basic

(L34,897)

(r34,897)

(40,6e)

Significant Accounting Policies o2

See accompanying notes forming

As per our report of even date

FoT,BHMANGAROLIA&CO.

Chartered Accountants

(FRN 10s972* )i.. , -.,.._ 
.

:i t Ja.- : € .. :r-..i
j -".:{}i!*'*' -

|. :

(PBPThNGAROLIA)

Pa rtne r

M. No. t24424

part of the financial statements

For and on behalf of the Board

'-gZl__*-u*

Place:

Date:

Ahmedabad

29,05.2019

Khuu(Jo$**
( Khushboo R. Shah )( Ronak K. Shah )

Director

DIN:03350856

Direetor

DIN:08292582
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eash Flow statement for the vear 2018-19

Pa rticu la rs 3L"U5,/,ALY

Rs.

P" Cash flow frorn oPer

Net profit before taxation, and extraordinary items

Adjustments for:

Depreciation

i134,897)

Profit on sale of fixed

Loss on sale of fixed

Interest income

Interest expense

assets

Assets

Operating profit before working capital changes (134,897)

lvlovements in working capital

(Increase)/Decrease in Trade Receivables

(Increase)/Decrease in inventories

(increase)/Decrease other Receivables

(Decrease)/Increase in current liabilities

(1,980)

26,LIs

Cash (used in)/generated from operations (t70,762)

Taxes paid (net of refunds)

Cash flow before extraordinary items

Extraordinary item

(LIO,762)

Net cash (used in)/ from operating activities (A) (Ltl,762)

B. Cash flows frgm investino activities

Purchase of fixed assets

Purchase of investments

Proceeds from sale of fixed assets

Interest received

Net cash (used in)/ frorn investing activities (B)

.i+',+fs{h
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Evagnace Pharma Frlvate timited

Cash Flow Statement for the year 2018-i9

Pa rticu la rs 31.03.2019

Rs.

I

e, Cash flows from finansinq actlvitles
Proceeds from issuance of share capital

Proceeds from long-term borrowings

Repayment of long-term borrowings

Interest paid

Dividends paid

Tax on dividend paid

i00,000

50,000

Net cash introduced from /(used in) financing activities (C) 150,000

Net (decrease)/increase in cash & cash equiv. (A+B+C) 39,238

Cash and cash equivalents

Cash and cash equivalents

at the beginning of the year

at the end of the year 39,238

39,238

As per our report of even

For, B H MANGAROLIA

Chartered Accountants

(FRN 10s972W )
^ n',\,^u-

,u-'. tif*,,].*.- -'I * Tt4* ----"{;i
( P B!.s4dNGARoLrA )

Partner

M. No. L24424

date

& co.

Place: Ahmedabad

bate: 29.05.2AI9

For and on behalf of the Board

Efu*'L e

Kh.^s,"&r"
( Ronak K. Shah )

Director

DIN:03350856

( Khushboo R. Shah )

Director

DIN:08292582
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Evagrcee Fharma Frlvate Limited

Evagrace Pharma Private Limited ('the company')' ineorporaterj under the ccmpanies

Act,2013 vide cIN -u51909Glzorsprcro5415 having its reEistered office at Go' Ne' 9 
'

Madhav Estate, Village - Aslali Taluka - Daskroi, District - Ahmedabad, Ahmedabad-

3B242TGujaratandengagedinDealinginPharmaceutieals,Drugs,Medicinesandaiiied
items.

02. Significant accounting polieies

2.0r

These financial staternents have been prepared to comply with the Generally Accepted

AccountingPrinciplesinlndia(IndianGAAP),includingtheAccountingstandards
notified under the relevant provisions of the companies Act' 2A:13' The financial

statements have been preoared on accrual basis under the historical 'cost convention'

The accounting policies adopted in the preparation of the financial statements are

consistent with those followed in the previcus year'

2.02 use,af €slimeles

ThepreparationofthefinancialstatementsinconformitywithlndianGAAPrequires
the Management to make estimates and assumptions considered in the reported

amounts of assets and liabilities (including contingent liabilities) and the reported

incomeandexpensesduringtheyear.TheManagementbelievesthattheestimates
usedinpreparationofthefinancialstatementsareprudentandreasonable"Future
results could diffei'due to these estirnates and the differences between the actual

results and the estimates are recognised in the periods in which the results are known /

materialise"

2.03 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will

flow to the comiany and the revenue can be reliably measured.

Other income
Interest income is accounted on accrual basis'

All other income is recognised on accrual basis'

2.04 Earnings Per share
Basic earnings per share is computed by dividing.the profit / (loss) after tax (including

the post tax effect of extraordinary items, if any) by the weighted average number of

equity shares outstanding during the year'

2.05 Taxes on income

current tax is the amount of tax payable on the taxable income for the year as

determined in accordance with the provisions of the Income Tax Act' 1961'

Deferred tax is recognised on timing differences, being the differences between the

taxable income and t-he accounting intome that originate in one period and are capable

of reversar in one or more subsequent periods. Deferred tax is measured using the tax

rates and the tax laws enacted or substantially enacted as at the reporting date'

Deferred tax liabilities are recognised for all timing differences' Deferred tax assets in

respect of unabsorbed depreciation and carry forward of losses are recognised only if

there is virtuar certainty that there wiil be sufficient future taxabre income available to

rearise such assets. Deferred tax assets are recognised for timing differences of other

items onry to the extent that reasonabre certainty exists that sufficient future taxable

income wi, be avaiiaote against which these can be rearised" Deferred tax assets and

riabirities are offsel if such itur= rerate to taxes on income levied by the same goverul]g*

tax laws and the eompany has a legally enforceable right for such set off" Eefer.r#f'6*":?""
-ij 'r \:*"!

assets are reviewed at eaeh Balance Sheet date for their realisability'



Evagraee FharEna Private 3-in'Eited

Notes formi rt of the financial statements ( 2018-19

83. Slrare Capita!
Pa rticu la rs As at 31.03,2019

Number Rs,

Authorised

Equity shares of Rs. 1"0 each

Issued

Equity shares of Rs. 10 each

Subscribed and fully Paid uP

Equity shares of Rs, 10 each

Subscribed but not fully Paid uP

Equity shares of Rs. 10 each

Total Share Capital

Reconciliation of Share CaPital

Equity shares of Rs. 10 each

outstanding at the beginning of the year

Issued during the year 
4,

bought back during the year

outstanding at the end of the Year

10,000 100,000

10,000 100,000

10,000 100,000

10 000 100 000

-t
ii

iii
:

IV

10,000

10,000

100,000

100,000

Sr.
No.

Details of shares held by each shareholder holding more than 5% shares

Equitv shares of Rs. 70 each

Name of Shareholder As at 31.03.2019

Number o/o

1 Medico Intercontinental Limited 9,999 99.99

O4. Reserves and surplus
Particulars As at

31.03.2019
Rs.

Surplus / (Deficitl in Statement of Profit and Loss

Opening balance

Add: Profit / (Loss) for the Year

Closing balance
Total Reserves and

(r34,897)
(r34,897)

surplus ___!33,991)



Evagrace Fharsma Pnivate Limited

Notes formi rt of the financial statements { 2018-19

05. -term borrewings
Pa rticulars As at

31.03.2019
Rs.

Unsecured

Loans and advances from Directors/related parties

Other loans and advances
Total unsecured Long Term Borrowings

Total Long-term borrowings,----59,Q99-

O6. Other current liabilities

50,000

50,000

Particulars As at
31.03.201_9

Rs.

Other payables

Statutory remittances

Payables for ExPenses 115

26,1L5

Total Other current liabilities 26,Lt5

26

O7. Cash and bank balances
Particulars As at

31.03.2019
Rs.

Cash and cash equivalents
Balances with banks

In current accounts

Cash on hand

t7,320
27,9L8

Total Cash and bank balances

39,238

39,238

O8" Short-term loans and advances
Pa rticula rs As at

31.03.2019
Rs.

(Unsecured, considered good)

Balances with government authorities

GST Receivable

Others

980
1,980

Total Short-term loans and advances 1,980



Evagrace Fl'lerrma Prlvate !-imEted

Notes farming part of the finaneial statements { 2018-19 )

09. CIther expens€s
Pa rticu la rs As at

31,03.2019
Rs,

Rent

Printing and stationery
Legal and professional

Payments to auditors
Other Miscellaneous expenses

60,000

2,650
4A,426

5,000

26,827
Total Other expenses 734,897

Pa rticulars As at

31.03.2019
Rs.

Payments to the auditors comprises

As auditors
For taxation matters

1O. Value of imports calculated on CIF basis

3,000
2,000

Total 5.000

P15 rticu la rs As at

31.03.2019
Rs.

Value of imports calculated on CIF basis

11. Expenditure in foreiqn currencv

Total

Particulars As at
31.03.2019

Rs.

Expenditure in foreign currency

12. Earnings in foreign exchange

Total

Particulars As at

31.03.2019
Rs.

Earnings in foreign exchange
Total
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Notes formi rt of the financial statements ( 20i-8-19
Evagraee Flrarm:a FrEvate timited

13. eon ent liabilities and conrmitments
Pa rticulars l-15 d L

31.03,2019
De

Contingent liabilities
Claims against the Company not acknowledged as debt

Commitments
Estimated amount of contracts remaining to be executed

on capital account and not provided for

Total

Total

re.
a Names of related ies and related party relationship

Key ma nagement Personnel
Ronak K. Shah, Khushboo R' Shah

Note : Related party relationship is as identified by the management and relied upon by the auditars.

b Related partY transactions: NIL

c Balance as at the Year end

'" Particulars As at
31.03.2019

Rs.

Kev management personnel

- Long-term borrowings(unsecured)

Ronak K. Shah

15, The company has been incorporated
been prepared for the Period from
prev. year could not be given.

50,000

Total 50.000

on 30.11.2018 and accordingly the financial statements have

30.11.2018 to 31.03.2019 and hence comparative figures of

As per our report of even date

FoT,BHMANGAROLIA&CO. For and on behalf of the Board

ef,d""*L '

Chartered Accountants
(FRN 105972W ,),,",^*-

i\ triu.-L'---
,' T"-)-: --
,' **' -: ---'t i'-.,ri:

(PBMLNCAROLIA)
Partner

M, No. L24424

Ahmedabad

29.05.2019

( Ronak K. Shah )
Director

DIN:03350856

tttt

Kvvslrbae
( Khushboo R. Shah )

Director

DIN:08292582
Place:

Date:
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