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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
{as amended)

TO THE BOARD OF DIRECTORS OF
MEDICO INTERCONTINENTAL LIMITED

Opinion

We have audited the accompanying Standblone Annual Financial Results of MEDICO
INTERCONTINENTAL LIMITED (“the company™) for the wvear ended March 31, 2037 {"the
Hatement”), attached herewith, baing submitted by the Company pursuant to the requirement of
Regulation 33 of the SE8I (Listing Obdigations and Disclosure Requirements) Regulations, 2015, as
amtended | “Listing regulation™),

In owr opinion and to the best of our information and according to the explanations given to us, the
Staterment:

(i} presents financial results Inaccordance with the requirements of Regulation 33 of the
Listinp Riegulations; and

i gives o true and foir view ino conformity with the applicable Indian Accounting
Standards (Ind AS'| prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’), read with relevant rules issued thereunder, and other accounting principles
generally acceopted in Imdia, of the standalone net profit after tax and other
comprehensive income and other financal Information of the Company for the year
ended 31* March, 2022,

Basis for Opinicn

We conducted our audit in accordsnce with the Standards on Auditing ('S4s") specified under
section 143010} of the Act, Dur responsibilities under those standards are further described in the
Autitory Responsibilities for the Audit of the Srarement séction of owr report, We are independent
of the Company in accordance with the Code of Ethics issued by the institute of Chartered
Accountants of India ["the 1ICA%) together with the ethical reguirements that are relevant to our
auchE of the financial statements under the provisions of the Act and the rules thereunder, and we
bair fulfilled our other ethical responsibilities In accordance with these requirements and the Code
of Ethics, We beliewe that the audit evidence obtained by s, is sufficient and appropriate to
prowide a basas Bor our opinics

Rasponsibilities of Management for the Standalons Flnancial Results

This Statement has been prepared on the basis of the standalone annual audited financial
statements and has been approved by the Company's Beard of Directors. The Campany's Board of
Directars is responsible for the preparation and presentation of the Statement that gives a true
and fwir view of the net profiifloss and other comprehensive income and other Ananclal
information ol the Company in accordance with the accounting principies generally accepted In
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thereunder and other accounting principles generally accepted in India, and In compliance with

Regulation 33 of the Listing Regulistions, This responsibitity also indudes maintenance of adequate

sLeunting records in accordance with the provisions of the Act for safeguarding of the assets of

the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies: making judgments and estimates that are

reasonable and prudent; and design, Implementation and maintenance of adeguate internal

fimancial controls that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the Statement that alves

true sind fair view and is free from material misstatement. whether due 1o fraud or error.

in preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability 1o continue as @ going concern, disclosing, as applicable, matters related to BOHng concerm,
and using the going concern basis of accounting unless the Board of Directors elther intends to
liquidate the Company or te cease operations, or has no realistic alternative but to do so.

The Board of Directors i= also respossibde Tor overseging the Company’s financial reporting
(=1 e

Auditer’s Responsibilities for the Audit of the Seatement

Ousr objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or errer, and to lssue an auditor's report that
inciudes our opinion. Reasonable assurance is a high fevel of assurance but is not a guarantee that
an gudit conducted in accordance with Standards on Auditing, specified under section 14310} of
thie Act, will always detect a material misstatement when It exists. Migstaternents can arlse fram
fraud or efcor and are considered material i, individually e in the aggregate, they could
redsanably be expected to influence the economic decsions of users taken on the basis of this
Statemant.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticlsm throughout the audit. We alse:

* Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform awdit procedures
responsive to those risks, and obtain audit evidence that Is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud Is higher than for one resulting
from error, as fraud may invoive collusion, forgery, intentional omissions,
misfepresentiations, or the overside of inlernal control.

= Obtain an understanding of internal contral relevant to the audit in order to
design audit procedures that are appropriate in the croumstances, Under
section 1433} {i) of the Act, we are also responsible for expressing our
opinion on whether the Company has in place adequate internal financial
controfs with reference to financlal statements and the operating
effectiveness al sueh controls,
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reasonabieness of accounting estimates and related disclosures made by the
managenegnt

= Conclude on the appropriateness of the management's use of the gaing
concern basis of sccounting and, baseéd on the audit evidence abtained,
whether a material uncertainty eists refated to events or conditions that may
cast significant doubt on the Company's ability to continue as 3 going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
statement or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the sudit evidence obtained up to the date of our
dudhivor's. report. Howewer, future events or conditions may cause the
Cowntpary to cease Lo continue as a going concern,

* Evaluate the overall presentation, structure and cantent of the Statement,
Including the disdosures, and whether the Statement represents the
underlying transactions and events in a manner that achleves fair
FIFEEEﬂtatIL‘II'I.

We communicate with those charged with governance regarding, amaong other matters, the
plamned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during owr audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thaught to bear on aur independence, and
where applicable, related safepuards

Other fMatter

The Statement includes the financial results for the quarter ended 317 March 2022, being the
balandng figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current finandial year, which were
suhjoct to imited review by us

For, V. GOSWARMI & CO,
Chartered Accountants
[FRN: D128762W)
- ’
| '
Nilesh Purchit) |- r" Y
{Partner] o
Mem MNo: 162541
LN 22162581 AJU00DG0ES

Date: - 28/05/2022
Place: - Ahmedabad
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 {as amended)

10 THE BOARD OF DIRECTORS OF
MEDICO INTERCONTINENTAL LIMITED

Orpinion

We have audited the stcompanying consofidated annual financial results (‘the Statement’) of
MEDICO INTERCOMTIMENTAL LIMITED {'the Holding Company’} and its subsidiaries (the Hoiding
Company and its subsidiaries together referred to as ‘the Group'], Tor the year ended 31" March
1022, attached herewith, belng submitted by the Holding Company pursuant to the requirements af
Regulation 33 of the SEB| (Listing Ohligations. and Diselosure Requirements) Regulations, 2015 fas
amended] ['Listing Regulations'},

In our opinion and ta the best of our infermation and according to the explanations given to us and
based on the consideration of the reparts of other auditors on separate audited financial statements
of the subisidiarles, the Statement:

1l includes the annual financial results for the year ended 317 March 2022 of the following
ertities;

1. EVAGRACE PHARMA PRIVATE LIMITED
2. RITZ FORMULATIONS PRIVATE LIMITED
3. SUNGRACE PHARMA PRIVATE LIMITED
4. AZILLIAN HEALTHCARE PRIVATE LIMITED

fiiy presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(W gives a true and fair view In conformity with the applicable Indian Accounting
Standards [‘Ind AS') prescrived under Section 133 of the Companies Act, 2013 (‘the
At') read with relevant rules [ssued thereunder, and other accounting principles
generally accepted in India, of the earsofidated ner profit after tax and other
comprehensive income and other financial information of the Group, for the year
grnded 31 March 303

Basis for Opinion

We condueted aur audit in accordance with the Standards on Auditing ['5A%') specified under section
143110} of the Act. Our responsibllities under those standards are further described in the Auditor's
Responsiilities far the At .;|Ii phi Sparament section af our repart. We are independent of the

Group, Its associales and joint wentures, in sccordance with the Code of Ethics wsued by the InstituTg——-
Fnt A,
= L

>/
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of Chartered Accountants of India [‘the ICAI') together with the ethical réquirements that are

relevant to our audit of the financial stataments under the provisions of the Act, and the rules

theteundes, and we have fulllled owr other athical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidance abtained by ws and that

abtained by the other auditors in terms af their reports referred to in "Other Matter” paragraph

hetow, s sullicient and approgriate to provide a bacsis for our oplmon,

Responsibilities of Management for the Consolidated Financial Resulis

The Statement, which is the responsibility of the Holding Cormpany’'s management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consafidated annual audited lrancial statements. The Holding Company's Board of Directors s
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the consalidated net peofit or loss after tax and other comprehensive income, and other financial
infarmation of the Group incleding ts associates and Joint ventures in accordance with the
accounting principles generally accepted in India, including the Ind AS prescribed under section 133
of the Act, read with relevant rules issued thereunder and other actounting prindples generaily
accepted I India and in compliance with Reguiation 33 of the Listing Regulations, The Halding
Company's Board of Directors (s also respansible for ensuring accuracy of records induding
financial information consldered necessary for the preparation of the Statement. Further, in terms
af the provisipns of the Act, the respective Board of Cirectors management of the companies
inciuded in the Group, covered under the Act, are respansible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the assets of
the Group, and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting pelicies;, making judgments and estimates that are
reasonzhble and prudent; and design, impiernentation and maintenance of adequate internal
financial controts, that were pperating effectively, for ensuring the accuracy and completeness of
the accounting records, relevant Lo the preparation and presentation of the financial resulls, that
give @ tre and fair view and are free from material misstatement, whether due to fraud of grror.
These financial results have been used for the purpese of preparation of the Statement by the
Directors of the Holding Company, as aforesaid,

In preparing the Statement, the respective Board of Directors of the companies included in the
Growp, are responsible for assessing the abllity of the Group, To continug as a golng concern,
disclosing, as applicable, matters related to going Concem and using the going concern basls of
accounting, unless the respective Board of Directors / management either intends to liquidate the
Group or to cease operations, o has no realistic alternative but to di 8,

The respective Board of Directors [ management of the companies incleded in the Group, are
respensible for overseeing the financial reporting process ol the companies included in the Group
and of Its assaciates and joint ventures

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole Is free
from material misstaterment, whether due to frawd or error, and to issue an auditar's report that
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inciudes our apinion, R¢asonable assurance i& a high level of assurance but is not a guaranieg that

an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of

the Act, will always detect a material misstatement, when It exists, Misstatements can arise fram

fraud ar error, and are considered material f, individuzlly, or in the aggregate, they could

seasanably be expected 1o nfluence the economic decisions of users token on the basis of this

Statement,

Az part of an audit in accordance with the Standards on Auditing, we exercise professional
|udgment and maintain professional skepticism throughout the audit. We also:

+  Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responshve to those risks, and obtain
audit evidence that is sufficent and appropriate to provide 3 basks for our opinion. The
fik of not detecting @ material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, Torgery, intentional omissions,
misrepresentations, or the overnide of internal contral,

« Dbtain an understanding of internal control relevant to the audit in ordér o design audit
procedures that are appropriate in the circumstances. Under section 143(3} (i} of the Act,
we are alsa responsible for expressing our opinion an whether the Holding Company has
adequate internal finandal controfs with reference to financial statements in place and
phi: operating effectiveness of such controls.

+ Evaluate the appropristeness of accounting polices used and the reasonableness of
accounting  estimates  and  refated disclosures made by the management,

. Conclude on the appropriateness of management’s use of the going concern basis of
aceounting and, based on the audit evidence obtalned, whether a material uncertainty
#xlsts reélated to events or conditions that may cast significant doubt on the ability of the
Group and its associates and joint ventures, to continug a5 @ going comcern. If we
conclude that a materlal uncertainty exists, we are required 1o draw attention in our
auditar's repert to the related disclosures In the Statement o, If such disclosures are
inadeguate, to modify our opinion. Our conclusions are based on the audit evidence
abtained up to the date of our auditor's report. However, future events or conditions
may cauge the Group and its asseciates and joint ventures Lo cease to continue 05 & going
dncern.

| s Evaluate the overall presentation, structure-and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events (i manner that achieves Talr presentation.

«  Obtain sufficient appropriate audit evidence regarding the financlal results [ financlal
information / financial statements of the entities within the Group, and its associates and
|oenT ventures, to express an opinion on the Statement. We are responsible for the
direction, supervisien and performance of the audit of financlal information of such
prtities Included In the Staternest, of which we are the indepeéndent auditors. For the
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other entities included in the Statement, which have been auds y the other awditors,

such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remaln solely responsible for owr audit opinion,

We communicate with those charged with governance of the Holding Company, regarding, among
other matters; the planned scope and timing of the awdit and significant audit findings, induding
any significant deficiencies in inbernal contral that we identify during our audit.

Wi also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
whaere applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular Issued by the 5EBI under
Regulation 33 [B) of the Listing Regulations, to the extent applicable,

Crther Matters

We didl net apdit the annweal financial statements of fowr subsldiaries Included In the Statement,
whase financial information reflects totzl assets of % 184896 lakhs as at 31" March 2022, total
8]y TSI u:rflﬁ 408993 lakhs, total net profit after tax of & 17877 lakhs and cash flows {net) of %
158.05 lakhs for the year ended on that date, as considerad in the Staterment. These annual financial
statements have been audited by other audivors whose audit reports have been furnished to us by
the management, and aur QRGN in 50 far as it relates to the amounts and disﬂqmrﬁ included in
respect of these subsidiaries & based solety on the audit reports of such other auditors, and the
procedures pedormed by us as stated inparagraph abové,

Qur opinion is not modified in respect of this with respect to cur reliance on the work done by and
the regaorts of the other auditors

The Statement includes the consolidated financial results for the quarter ended 31* March 2022,
being the Balancing figeres Betwean the audited consalidated figures in respect of the full financlal
year and the published unaudited year-to-date consolidated figures up 1o the third guarter of the
current financial year, which were subject to limited review by us.

For, V. GOSWAMI & CO,
Chartered Accountants
{FRN: D12E8TE9W) ”

- bt

iPartner]
B Ma: 162541
UDIN - 2162541 UOKPS2 TS

Date: - 2&/05/2023
Place: - Ahmedabad
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Statement of Standalone Audited Financial Results for the Quarter and Year ended March, 2022

(Rs. in lakhs)
Quarter Ended Year Ended
3 Months ended | Preceding 3 |Correspondin | Current Year | Previous Year
L Months £ 3 months ended ended
ended ended in
previous year
on
Sr. Particulars 31/03/2022 31/12/2021 | 31/03/2021 | 31/03/2022 31/03/2021
Audited Unaudited | Audited | Audited | Audited |
Revenues
1 |Revenue from Operations 777.35 1012.19 784.17 3924.80 4102.21
2 |Other Income 9.25 3.61 0.70 17.84 16.43
3 |Total Revenue (A] 786.61 1015.81 784.87 3942.64 4118.63
4 |Expenses
{a) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00
{b) Purchases of stock-in-trade 636.31 893.31 692.44 3296.67 3678.12
{e] Changes in inventaries of finished goods and stock-in-trade 45.81 -29.53 -28.47 109,11 -99.79
(d) Employee benefits expense 26.69 37.48 17.62 103.20 85.81
{e) Finance costs 14.05 10.74 16.33 52.14 77.91
{f} Depreciation and amortisation expense 2.73 .72 1.95 10.44 6.26|
(g) Other expenses 13.54 55.81 44.95 188.28 204.32
Total Expenses (B) 739.14 970.52 744.82 37509.84 3952.62
5 |Profit/(Loss) before exceptional items & tax (1-4) 47.47 45.29 40.06 182.80 166.01
6 |Exceptional items 0.00 0.00 0.00 0.00 0.00
7 |Profit/(Loss) for the period from operations before tax (5+6) 47.47 45.29 40.06 182.80 166,01
8 |Tax expense 17.20 11.43 15.40 51.60 46.51
{a) Current Tax 17.58 11.87 15.47 53.04 47.02
(b) Deffered Tax -0.38 -0.28 -0.07 -1.44 -0.51
9 |Profit/(Loss) for the period from continuing operations (7-8) 30.27 33.80 24.65 131.20 118.50
10| Profit/{loss) for the period from discontinued operations 0.00 0.00 0.00 0.00 0.00
11| Tax of discontinued operations 0.00 0.00 0.00 0.00 0.00
12 |Profit/(loss) for the period from Discontinued operations (after tax) 0.00 0.00 0.00 0.00 0.00
13 | Profit/ (loss) for the period (After tax) 30.27 33.80 24,65 131.20 118.50
14| Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00
15| Total Comprehensive Income lqr the period (13+14 ) 30.27 33.80 24.65 131.20 119.50
Paid-up Equity Share Capital (Face Value INR 10 each) 324.90 324.900 324.900 324.900 324.900
16 |Earnings Per Equity Share of Rs. 10 each (for continuing Opertions)
(a) (Basic) - INR 0.93 1.04 0.76 4.04 3.68|
(b) (Diluted) - INR 0.93 1.04 0.76 4.04 3.68
17| Earnings Per Equity Share of Rs. 10 each (for discontinuing Operations)
18 (Earnings Per Equity Share of Rs. 10 each (for continuing & di ing Operations)
{a) (Basic) - INR 0.93 1.04 0.76 4.04 3.68)
{b) (Diluted) - INR 0.93 1.04 0.76 4.04 3,68)

-

~

The above standalone financial results of the Company for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on May 28, 2022 and have been audited by statutory auditors of the Company.

These results have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules 2015 as amended from time to time,

Amounts of the quarters ended 31 March 2022 and 31 March 2021 are the balancing amount between audited amounts for the full financial year and the published year to date
amount up to third quarter of the respective financial year, which were subjected to limited review.

The Company has continued with old Income Tax rates for the current year and is evaluating option available under section 115 BAA of the Income Tax Act, 1961 as per the taxation
laws (amendment} ordinance, 2019 dated September 20, 2019.

The Company has considered passible effects that may result from COVID-19 in preparation of these results including recoverability of assets including Inventories and trade
receivables and other current assets. In developing the assumptions relating to future uncertainties in the global economic conditions due to COVID-18 pandemic, it has, at the date
of approval of these results, used relevant internal and external sources of information including economic forecasts and expects that the carrying amounts of these assets are
recoverable. The impact of COVID-19 may be different from that estimated as at the date of approval of these standalone financial results.

The figures for corresponding previous periods/year have been regrouped /reclassified, whenever necessary, to make them comparable,

Place :- AHMEDABAD
Date :- 28/05/2022

SAMIR SHAH
MANAGING DIRECTOR
DIN:- 03350268




=

MEDICO INTERCONTINENTAL LIMITED

CiN: L24100GJ1984PLC111413 -
Regd. Off: 1-5TH FLOOR, ADIT RAJ ARCADE, NR KARMA SHRESHTHA TOWER, 100 FT RD, SATELLITE
AHMEDABAD, GJ 380015 IN

STANDALONE AUDITED BALANCE SHEET AS AT MARCH 31, 2022

o

(Rs. in Iakhsll
Particulars As at 31.03.2022 As at 31.03.2021
Audited Audited
A. |ASSETS
1 |Non-current assets
Property, Plant and Equipment 19.62 24.03
Financial Assets
(i) Investments 420.19 435,19
Deffered tax assets (Net) 3.18 1.74
Other non-current Assets 95.00 -
Total Non-Current Assets 538.00 460.96
2 |Current assets .
Inventories 246.50 355.61
Financial Assets
(i) Trade receivables 848.08 803.45
(ii) Cash and cash equivalents 128.56 11.58
(iii) Loans - -
Other current assets 10.49 10.49
Total Current Assets 1,233.63 1,181.12
TOTAL ASSETS 1,771.63 1,642.08
B. |EQUITY AND LIABILITIES
1 |Equity
Equity Share capital 324.90 324.90
Other Equity 440.30 309.10
Total Equity 765.20 634.00
Liabilities
2 |Non-current liabilities
Financial Liabilities
(i) Borrowings 585.85 478.39
Total Non-current liabilities 585.85 478.39
3 |Current liabilities
Financial Liabilities
(i) Borrowings 35.08 3.24
(ii) Trade Payables
Due to micro enteprises and small enterprises 207.90 238.71
Due to others 163.29 263.10
(iii) Other financial liabilities - .
Other current liabilities 2.53 3.53
Provisions ’ s
Current tax liabilities (net) 11.78 21.31
Total Current liabilities 420.58 529.69
TOTAL EQUITY AND LIABILITIES 1,771.63 1,642.08
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STANDALONE AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Rs. in lakhs)
[ As At As At
PARTICULARS 31.03.2022 31.03.2021
(Audited) (Audited)
A. |CASH FLOW FROM OPERATING ACTIVITIES :
a)|Net Profit / (Loss) before tax 182.80 166.01
b)|OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 182.80 166.01

Adjustments For:
Finance costs 52.14 77.91
Interest Income -6.13 -2.1
Depreciation 10.44 6.26
CASH GENERATED FROM OPERATIONS 239.25 248.08
Adjustments for
Decrease / (Increase) Inventories3 109.11 -99.79
Decrease / (increase) Trade Receivables -44.63 463.23
Decrease / (Increase) Other Current Assets -0.01 0.10
Increase / (Decrease) in Trade Payables -130.61 -18.24
Increase / (Decrease) in Other Current Liabilities -1.00 -1.88
CASH GENERATION FROM OPERATING ACTIVITY 172.10 591.50
Income tax Paid Net . -62.37 -47.86
NET CASH FROM / (USED IN) OPERATING ACTIVITIES 109.73 543.64

B. |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets -6.03 -18.46
Decrease / (Increase) in Investment 15.00 -77.99
Income Income received 6.13 2.1
Other Non-Current Assets -95.00
NET CASH FROM/ (USED IN) INVESTING ACTIVITIES -79.90 -BES-

C.  |CASH FLOW FROM FINANCING ACTIVITIES
Proceed from / ( Repayment) of long term borrowing net 107.46 -373.88
Proceed from / (Repayment) of short term borrowing net 31.83 0.30
Finance costs paid -52.14 -77.91
NET CASH FROM/(USED IN) FINANCING ACTIVITIES 87.15 -451.49
NET INCREASE IN CASH AND CASH EQUIVALENTS 116.98 -2.20
CASH AND CASH EQUIVALENTS 11.58 13.79
(At the beginning of the year)
CASH AND CASH EQUIVALENTS
(At the end of the year) 128.56 11.58

B\



MEDICO INTERCONTINENTAL LIMITED

CIN NO: L24100G)1984PLC111413 |
Ilesd._ Off: 1-5TH FLOOR, ADIT RAJ ARCADE, NR KARMA SHRESHTHA TOWER, 100 FT RD, SATELLITE, AHMEDABAD GJ 380015 IN

of C i d Audited Fi ial Results for the Quarter and Year ended March 31,2022
{Rs. in lakhs)
Quarter Ended Year Ended
3 Months ended Pr g3 Ci g3 | Current Year ended | Previous Year ended
Months ended months ended in
previous year on
sr. Particulars 31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021
Mo, Audited Unaudited Audited Audited Audited
Revenues
| 1 |Revenue from operations 1446.87 1758.83 1453.38 7425.01 6874.05
2 | Other Income 16.80 B.77 0.25 n_gg 17.84]
| 3 |Total Revenue (A} 1463.67 1767.60 1453.63 7456.63 BGSJ:E
| 4 |Expenses
{al Cost of materials o d 0.00 0.00 0.00 0.00 0.00
{b) Purchases of stock-in-trade 1085.43 1663.37 1149.08 5960.59 5305.24
lc) Changes in inventaries of finished goods and stock-in-trade 121.44 -245.92 29.06 122,93 -43.38)
1{d) Employee benefits expense 62.71 74.32 47.92 230.88 217,39
| _|(e] Finance costs 20.29 17.07 30.49 87.40 127.99
) Depreciation and amortisation expense 6.14 5.24 3.86 20.50 13.74
Ll 1;# Other expenses 42.75 157.28 107.99 610.87 517.70
" Total Expenses ;sl 1335.75 1667.36 1368.40 7033.58 B638.68)
5 [Profit/(Loss) before exceptional items & tax (1-4) 123.91 100,24, 85.22 423.05 353.21
6 ‘Euepthnal items 0.00 0.00 0.00 0.00 0.00
7 |Profit/(Loss) for the period from operations before tax (5+6) 123.51 100.24 85.22 423,05 353.21
B |Tax expense 37.07 25.47 28.57 113.08 95.60
al Current Tax 37.46 25,64 28.42 114.03 95.20)
(b} Deffered Tax -0.39 0.17 0.15 -0.54 0.40
9 | Profit/(Loss) for the period from continuing operations {7-8) B6.84 74.77 56.65 309.97 257.62
10| Profit/{loss} for the period from discontinued operations 0.00| 0,00/ 0.00 0.00 0.00]
| 11| Tax expense of discontinued operations 0.00 0.00 0.00] 0.00 0.00
12|Profit/(loss) for the period fram Discontinued operations {after tax) 0.00 0.00 0.00 0.00| 0.00
13|Profit/ {loss) for the period (After tax) 86.84] 74.77 56,65 309.97 257.62
14| Other Comprehensive Income 0.00] 0.00 0.00 0.00 0,00/
15(Total Comprehensive Income for the period (13+14 ) B6.84 74.77 56.65 309.97 257.62
16| Paid-up Equity Share Capital (Face Value INR 10 each) 324,90 324.900 324.900 324,300 324,900
* Earnings Per Equity Share of Rs. 10 each (for continuing Operations)
_El [Basic) - INR 2,67 2.30 1.74 9.54 7.93
{b) ([Diluted) - INR .67 2.30 1.74 9.54 ?.2}_
18| Earnings Per Equity Share of Rs. 10 each (for discontinuing Operations)
a] (Basic) - INR 0.00 0,000/ 0.00, 0.00 0.000)
!hl (Diluted) - INR 0.00{ 0,000 0.00/ 0.00 0,000
19| Earnings Per Equity Share of Rs. 10 each (for continuing & discontinuing O )
) (Basic) - INR 167 2.30 174 5.54 7.93
(b} (Diluted) - INR 2.67 2,30 1.74 9.54 7.93
1 The above Consolidated Financial Results of the Campany for the quarter and year ended March 31, 2022 have been revi by the Audit Committee and app d by the Board of Directors at its meeting held an May 28,

2022 and have been audited by statutory auditors of the Company.

2 These results have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules 2015 as amended from time to time,

3 Amounts of the quarters ended 31 March 2022 and 31 March 2021 are the balanci g amount b audited for the full financial year and the published year to date amount up to third guarter of the respective
financial year, which were subjected to limited review.

& The Company has continued with old Income Tax rates for the current year and is evaluating option available under section 115 BAA of the Incume Tax Act, 1961 as per the taxation laws (amendment) ordinance, 2019 dated
September 20, 2019,

5 The Company has considered possible effects that may result from COVID-19 in preparation of these results including recoverability of assets including i ies and trade receivables and other current assets. In developing
the assumptions relating to future uncertainties in the global economic conditions due to COVID-12 pandemic, it has, at the date of approval of these results, used relevant internal and | sources of inf ion includi
economic forecasts and expects that the carrying amounts of these assets are recoverable. The impact of COVID-19 may be different from that estimated as at the date of approval of these consolidated financial results.

6 The figures for corresponding previous periods/year have been grouped freclassified, wh niecessary, to make them comparable,
For and on behalf of Board of Directors; -
MEDICO m‘r:nmmm:ma;-ﬂﬁ%p‘-} Tias
A X4 w,’“.‘ )
oo .J/- 7
2
Place:- AHMEDABAD
Date:- 28/05/2022 SAMIR SHAH

MANAGING DIRECTOR
DiN:- 03350268




MEDICO INTERCONTINENTAL LIMITED

CIN: L24100GJ1984PLC111413

Regd. Off: 1-5TH FLOOR, ADIT RAJ ARCADE, NR KARMA SHRESHTHA TOWER, 100 FT RD, SATELLITE,

AHMEDABAD, GJ 380015 IN

CONSOLIDATED AUDITED BALANCE SHEET AS AT MARCH 31, 2022

(Rs. in lakhs)
particilars As at 31.03.2022 | Asat 31.03.2021
Audited Audited
. |ASSETS
Non-current assets
Property, Plant and Equipment 122.14 12907
Intangible Assets 113.62 113.97
Financial Assets
(i) Investments 1.00 16.00
(i)Loans = 2
(iii)Other financial assets - -
Other non-current Assets 131.11 1.11
Total Non-Current Assets 367.87 252.24
Current assets
Inventories 788.18 911.11
Financial Assets
(i) Trade Receivables 1,714.07 1,797.82
(ii) Cash and cash equivalents 186.51 51.48
(iii) Loans - -
Other current assets 137.44 51.87
Total Current Assets 2,826.19 2,812.28
TOTAL ASSETS 3,194.06 3,064.52
. |[EQUITY AND LIABILITIES
Equity
Equity Share capital 324.90 324.90
Other Equity 938.61 628.64
Total Equity 1,263.51 953.54
Liabilities
Non-current liabilities
Financial Liabilities
(i) Borrowings 624.59 654.47
Deferred tax liabilities (Net) 0.86 1.81
Other non-current liabilities 0.30 0.35
Total Non-current liabilities 625.75 656.63
Current liabilities
Financial Liabilities
(i) Borrowings 238.83 241.65
(iii) Trade Payables
Due to micro enteprises and small enterprises 207.90 238.71
Due to others 629.31 816.48
(iv) Other financial liabilities 10.20 34.64
Other current liabilities 161.61 63.52
Provisions = .
Current tax liabilities(net) 56.94 59.35
Total Current liabilities 1,304.80 1,454.34
TOTAL EQUITY AND LIABILITIES 3,194.06 3,064.52




MEDICO INTERCONTINENTAL LIMITED

CIN: 124100GJ1984PLC111413

Regd. Off: 1-5TH FLOOR, ADIT RAJ ARCADE, NR KARMA SHRESHTHA TOWER, 100 FT RD, SATELLITE, AHMEDABAD GJ 380015 IN

CONSOLIDATED AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2022

(Rs. in lakhs)

As At As At
PARTICULARS 31.03.2022 31.03.2021
(Audited) (Audited)
A. |CASH FLOW FROM OPERATING ACTIVITIES :
a)|Net Profit/ (Loss) before tax 423.05 353.21
b)| OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 423,05 353.21

Adjustments For:
Depreciation 20.50 13.74
Finance costs B7.40 127.99
Interest received -6.38 -2.90
CASH GENERATED FROM OPERATIONS 524.58 492,04
Adjustments for
Decrease / (Increase) Inventories 122.93 -43.38
Decrease / (Increase) Trade Receivables 83.75 479,00
Decrease / (Increase) in short term loan and advances 0.00 118.33
Decrease / (Increase) Other Current assets/non Current assets -85.57 8.66
Increase / (Decrease) in Provision and other current fiabilities 98.10 -87.79
Increase [ (Decrease) in Trade Payables -217.97 -341.70
Increase/(Decrease) in Current Financial Liabilities -24.44 34.64
CASH GENERATION FROM OPERATING ACTIVITY 501.39 659.80
Income tax Paid Net -116.46 -77.98
NET CASH FROM / (USED IN) OPERATING ACTIVITIES 384,93 581.82

B. |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets -21.13 -20.89
Payment for intangible assets 0.00 -59.89
Deposits (net) -0.05 -0.15
Purchase/Sale Investments 15.00 -16.00
Interest Income received 6.38 2.90
Other non-current Assets -130.00 0.00
NET CASH FROM/(USED IN) INVESTING ACTIVITIES -129.80 -94,03

C. |CASH FLOW FROM FINANCING ACTIVITIES
Increase [ (Decrease) in Loan and advances 0.00 3361
Proceed from / (Repayment) of long term borrowing net -29.88 -653.28
Proceed from / (Repayment) of short term barrowing net -2.82 233.47
Finance costs paid -87.40 -127.99
NET CASH FROM/(USED IN) FINANCING ACTIVITIES -120.10 -514.19
NET INCREASE IN CASH AND CASH EQUIVALENTS 135,03 -26.40
CASH AND CASH EQUIVALENTS 51.48| 77.88
(At the beginning of the year)
CASH AND CASH EQUIVALENTS
(At the end of the year) 186.51 51.48




MEDICO INTERCONTINENTAL LIMITED
CIN NO : L24100G)1984PLC111413
Regd. Off: 1-5TH FLOOR, ADIT RAJ ARCADE, NR KARMA SHRESHTHA TOWER, 100 FT RD, SATELLITE, AHMEDABAD GJ 380015 IN

Extract of Standalone and Consolidated Financial Results for the Quarter & year ended on March 31, 2022
[In terms of Regulation 47(1)(b) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015]

|prescribed format of the results are available on the websites of the Stock Exchange (www.bseindia.com) and the Company (www.medicointercontinental.com.).

For and on behalf of Board of Directors of

MEDICO INTERCONTINENTAL LIMITED.

AMIR SHAH ,,_ :
Place:- AHMEDABAD MANAGING DIRECTOR '
Date:-28/05/2022 DIN:-03350268

(" lakhs)
Standalone Consolidated
No. Particulars Quarter ended on Year ended on Quarter ended on Year ended on
31/03/2022 | 31/12/2021 | 31/03/2021 | 31/03/2022 31/03/2021 | 31/03/2022 | 31/12/2021 | 31/03/2021 | 31/03/2022 31/03/2021
Audited Unaudited Audited Audited Audited Audited Unaudited Audited ' Audited Audited
1. Total Income from Operations 786.61 1,015.81 784.87 3,942.64 4,118.63 1,463.67 1,767.60 1453.63 7,456.63 6,991.89
Z. Net Profit for the Period Before Tax 47.47 45.29 40.06 182.80 166.01 123.91 100.24 85.22 423.05 353.21
3. Net Profit for the period after tax 30.27 33.80 24.65 131.20 119.50 86.84 74.77 56.65 309.97 257.62
4. Total comprehensive income | (expense) 30.27 33.80 24.65 131.20 119.50 86.84 74.77 56.65 309.97 257.62
for the period [comprising profit for the
period (after tax) and other
comprehensive income (after tax)]
5. Equity share capital 324.90 324.90 324.90 324.90 324.90 324.90 324.90 324.90 324.90 324.90
6. Other equity 440.30 309.10 938.61 628.64
Earnings per share (EPS) of " 10 each
7. Basic and diluted EPS (" per share) (not 0.93 1.04 0.76 4.04 3.68 2.67 2.30 1.74 9.54 7.83
annualised, excluding year end)
Notes:

1 The above is an extract of the detailed format of results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The details in
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