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= = INTERCONTINENTAL LTD. 

CIN: L24100GJ1984PLC111413 
Reg. Office: 1-5th Floor, Aditraj Arcade, Nr Karma Shreshtha Tower, 100 Ft Rd, Satellite, Ahmedabad - 380015. 

Date: 14t» February, 2026 

To, 

Listing Compliances, Listing Compliances, 
BSE Limited, CSE - India, 
P.J. Towers, 7, Lyons Range, Dalhousie 
Fort, Mumbai - 400001. Kolkata - 700001. 
Scrip Code: 539938; Scrip Id: MIL 

Subject: Outcome of Board Meeting and Compliances of Regulation 30 and 33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Ma’am, 

Pursuant to provisions of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015, this is to inform you that the Board of Directors of the Company at its 
meeting held today i.e,, February 14, 2026, inter alia, considered and approved Unaudited Standalone and 
Consolidated Financial Results of the Company for the quarter and nine months ended on December 31, 
2025 along with Limited review report issued by M/s. V Goswami & Co, Statutory Auditors of the 
Company. 

Further, please find enclosed “Standalone and Consolidated unaudited Financial Results along with 
Limited Review Report” for the quarter and nine months ended on December 31, 2025 as Annexure 1 
and same s also available on the website of the Company viz. www.medicointercontinental.com 

The Board Meeting of the Company commenced at 12:30 PM and concluded at 12:55 PM. 

This is for your information and records. 

Thanking You, 

FORMEDICO INTERCONTI TAL LIMITED 

Samir D Shah 
Managing Director 
(DIN: 03350268) 

Godown Address: 12 & 19/1a, Madhav Estate, Near IBP Petrol pump, Forest Section-1, Aslali, Ahmedabad-382427. 
Ph. No.: 079-26742739, Fax No. 079-26742740. Email ID: mail@medicointercontinental.com 

Website: www.medicointercontinental.com 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015( as 
amended) 

TO THE BOARD OF DIRECTORS OF MEDICO INTERCONTINENTAL LIMITED 

We have reviewed the accompanying Statements of Standalone Unaudited Financial Results of 
MEDICO INTERCONTINENTAL LIMITED (‘the company” ) , for the quarter ended December 
31, 2025 (‘the Statement’) and year to date from April 01,2025 to December 31,2025 (“the 
Statement”) , being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity ', issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. s 
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3, SF, Manek Appt, Nr. Jain Derasar, B/s. Tagor Park, Nehrunga_r Circl_e, Ahmedabad - 380015. 
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Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For, V. GOSWAMI & CO, 
Chartered Accountants 
(FRN: 0128769W) 

=L 
(Partner) 

Mem No: 119809 
Date: - 14/02/2026 
Place:-Ahmedabad 
UDIN: 26119409z PI<BR 1327 



MEDICO INTERCONTINENTAL LIMITED 
CIN NO : L24100G11984PLC111413 

Regd. Off: 1-5TH FLOOR, ADIT RAJ ARCADE NR KARMA, SHRESHTHA TOWER, 100 FT RD, SATELLITE, Ahmedabad GJ 380015 IN 
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Statement of Standalone Unaudited Financial Results for the Quarter and nine months ended December 31, 2025 
(R In LAKHS) 

Quarter Ended Nine months ended Year Ended 

3 Months ended Preceding3 | Corresponding 3 | Year to date | Yeartodate | PreviousYear 

Months ended | months ended in| figure for figure for ‘ended 

previous yearon | current previous 

period period ended 

sndeg 
E3 Particul: 31-12-2025 30-09-2025 31-12-2024 31-12-2025 | 31-12-2024 31-03-2025 

No.| articulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

|_|Revenues 
1 |Revenue from Operations 1275.12 1241.95| 1142 82| 3863.74, 5188.54) 6712.98] 

2 [Otherincome 79.32] 55,05 1737 6156 37.48) 50.77 
3 |Total Revenue (A) 1354.44| 1300.00| 1160.19| 4025.31 5226.02 6763.75) 

4 [expenses 
(a) _Cost of materials consumed 0.00] 0.00] 0.00| 0.00] 0.00] 0.0} 

(b) Purchases of stock-in-trade 1201.71] 1029.78| 96176 3179.43) 4047.63] 5444.92| 

(c) Changes n Inventories of finished goods and stockn 298] 
tcag -96.97] -16.50) 4450 20385 162.74] 

(6] _Employee benehts expense 7255 35 5] 17986 12037) 174,06} 
(e) Finance costs 38.53) 44.90) 1675] 12651 44.12| 67.22] 
(f) _Depreciation and amortisation expense 17.25 1871 17.29 5350 3484 55.57] 
(g) _Other expenses 36.73) 56.99| 60.25] 202.48| 447.06| S01.68] 
Total Expenses (B) 1270.10} 1219.46 1084.96| 3786.74) 4937.87] 6406.20] 

5 [Profit/(Loss) before exceptional items & tax (1-4) sa.34] 80.54| 7523 23856 28815, 357.55] 

& [Exceptionalitems. 0.00) 000 0.00) 0.00 0.00 0.00) 
7 Profit/(Loss) for the period from operations before tax 80.54) 

(5e6) 8434 7523] 23856 288.15 357.55, 
8 [Tax expense 75.19) 7135 7057 G261 Ba.68 T00.97] 

(o) _Current Tax 2261 2153 1553 335) 77.56| 9444 
(b) Deffered Tax 0.58)] -0.18] 0.74] -1.24f 6.92] 6.54) 

9 [Profit/{Loss) for the perlod from continuing operations (7 
5) 6115} 54.66| 175.95| 203.27] 256.58} 

10]Profit/lloss) for the period from discontinued operations 
0.0) 0.0) 000 000 0.00) 

12 [Tox expense of discontinued operations 0.0) 0.00) 0.0) 000 0.00) 0.00) 
12 Profit/loss)for the period from Discontinued operations 5| 

(atter tax) 0.0 0.0) 000 000 000 
13 [Profit/ loss) for the period (After tax) 61.15| 59.19) 54.66| 175.95) 203.27 256.58] 
14 Other Comprehensive incorne 0.0 
15 [Total Comprehensive Income for the period (13+141 o) 

615 . sa66] 17595 203.27 25658 
Fald-up Equity Share Capital (Face Value INR 10 each) 

1000.00] 1000.00) 100000| 100000 1000.00] 1000.00f 
16 [Earaings Per Equity Share of Fs. 10 €ach (for continulng 

|Operations) 
G)_(Basic) R 661 059 655 78] 703 757 
(0] (Diuted) - IN® 061 059) 055 176) 203 257 

T7 [EarmTngs Per Equrty Share of Fs. 10 ach (for 
ldiscontinuing Operations) 
) _(Basic) - 1N 5000) [ 6600 6000 0.000] 0000 
(o) _(Diluted) -INR 0.000) 0.0 0.000) 0,000 0,000 0.000) 

4|8 Per Equity Share of R, 10 each {for continuing 
& discontinuing Operations) 
G _{Bese-ink 61 059 055 176 203 757) 
(6] (Diuted) - INR 051 059 055 176 2.03] 257) 

1 The above unaudited standalone financial results of the Company for the quarter and nine months ended December 31,2025 have been reviewed by the Audit 
Committee and approved by the Board of Directors at its meeting held on February 14, 2026, The above results reviewed by statutory auditors and who have 
expressed an unmodified opinion on these results. 

2 These results have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules 2015 as amended from time to 
time. 

3 During the quarter ended December 31, 2025 , the company is operating i single segment . So segment reporting is not applicable for this quarter, but segment 
Information shall provides as and when the same shall be operative. 

4 The Company has continued with old Income Tax rates for the current quarter and is evaluating option available under section 115 BAA of the Income Tax Act, 1961 
s per the Taxation Laws (Amendment) Ordinance, 2019 . 

5 The previous period figures have been re-grouped / reclassified, wherever considered necessary. 

For, Medico Intercontinental Limited 

* 

Place: Ahmedabad TANVI SHAH 
Date: 14/02/2026 Chairperson 

DIN:08192047 
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Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015( as 
amended) 

TO THE BOARD OF DIRECTORS OF MEDICO INTERCONTINENTAL LIMITED 

We have reviewed the accompanying Statements of Consolidated Unaudited Financial Results 
of MEDICO INTERCONTINENTAL LIMITED (‘the Parent ") and its subsidiaries (the Parent 
and its subsidiaries together referred to as “the Group” ) , for the quarter ended December 31, 
2025 (‘the Statement’) and year to date from April 01, 2025 to December 31, 2025 attached 
herewith , being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity ', issued by the Institute of Chartered Accountants of India 
(ICAl). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of the Parent Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements). Regulations, 
2015, as amended, to the extent applicable. /5;«“ SN 
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The Statement included the results of following subsidiary and joint venture company:- 
1.EVAGRACE PHARMA PRIVATE LIMITED 
2.RITZ FORMULATIONS PRIVATE LIMITED 
3.SUNGRACE PHARMA PRIVATE LIMITED 
4.AZILLIAN HEALTHCARE PRIVATE LIMITED 
5.CALBORN LIFESCIENCE PRIVATE LIMITED 
6.MEDICO LAB (Joint Venture) 

Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

We did not review the interim financial results of the subsidiaries and joint venture included in 
the consolidated unaudited financial results, whose financial results and other unaudited 
financial information, total revenues of Rs. 1098.88 Lakhs and Rs.3431.52 Lakhs and total net 
profit Rs -226.45 Lakhs and Rs.-1040.74 Lakhs for quarter ended December 31, 2025 and for 
the period from April 01, 2025 to December 31, 2025, respectively, as considered in the 
Statement  whose financial results have not been reviewed by us. These interim financial 
results have been reviewed by other auditors for CALBORN LIFESCIENCE PRIVATE LIMITED 
and for other subsidiaries and joint venture by management whose reports have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of the subsidiaries, is based solely on the reports 
of the other auditors and management and the procedures performed by us as stated in 
paragraph 3 above. Our conclusion on the Statement is not modified in respect of these 
matters. 

For, V. GOSWAMI & CO, 
Chartered Accountants 
(FRN:0128769W) 

g 

ipufi;:ami 
(Partner) 
Mem No:119809 
Date :-14/02/2026 

Place :- Ahmedabad 40 2 
UDIN: 2¢ j39509tWMasSyKT 
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Statement of Consollda1ed Unaudited Fnancial Resulsfor the Quarier and ine months ended December 31, 025 
(8sin Lakhs) 

QuarierEnded Wine months Ended _[VearEnded 
Month ended | Preceding 3 | Corresponding 3 | Vear todate | Vearto date | Previous Year 

Months ended | months ended i fgure for ended 
previous year on previous 

period ended | perod ended 
E2 Sii2205 | 0092055 | 3ii220m | 3200 | siazaoas | stosaess 
o Particulars Unaudited Unauditedand | Unaudited |Unaudited and| _Audited and 

Restated Restated | Restated 
[Revenues 

1 [Revenue from Operations 1984 2] 0395 is0275] etsose| 7arsws| S53153) 
7 [Other income. 3417 sl FEX I 3069 a17] 
3 [Total Revenue () 01901 7000.5] Teses| evsye] ey %723 
4 [expenses 

o] Costof material consumed Tt FIFET ool a0l o) ooo) 
(6] Purchases o stockn-ade. T528.59 T28699 Tess sl atoas| e 0o 775223 
g_Chnesinimntatsof fbd ood o - v po— prn %5 e 19224 
18] Employee benafis sxpense FEEH FIEED FETED T 327.40] 5559) 
(o) Finance costs 18578] 20576} FEET] ITET &939) 9931 
() _Depreciation and amortsation expense 14277 1951 a5 ac00s 510 78.69) 
(8] _Other expenses 15011 232.14] 12077 es262 70159 502 6] 

[Fota Expenses (8) 258,99 725,09 65906 70sa38] __Gotse w9113 
5 |Profit(Loss) bfore exceptionsl tems & tax (1.4) 13995 3452 waf e s3a.ss| es2.11) 
& [Ecestionalems o0 X X 0% [T oo} 
7 |ProfiLoss)for the perod from operation before tax () -139.95| 43152 T s o211 
® [roxexpeme 2840] 1934 e 23] 15570 T5553) 

To)Current Tax 501 663) PI¥] BT Taz3] T5ad 
(b) Defored Tax ET] 2729 222 3825 1139 1115 

9 [Proft/(Loss) or the period from continuing operations (7-8) 1683 453.97] usm| ey 380.99| as5.53) 
10{share of Pofi/ (Loss) of Associates and Joint Ventures 306 317 397 9.5 297 1020 

Frofit After Tax and Share of Profit] (Loss of Associates and ot 
11 |Venturesforthe priod from continuing operations (9+10) Rl Bl o I i 7 
12 Profit/(ios)forthe eriod from discontinued operations o) 000 000 000) 000 000l 
13 Tox experse of dscontinued oparations 000 000 0 009 00| 009 
14 [proft/ios) for the periodfrom Discontnued operations (it tx) 0] 000 00 000 0] 000 
15]profit (oss)forthe period (After tax) 165.29 -450.70) 1740 6079 388.35| 505.73] 
T6 [Otrer comprehensive income 

(A) ) tems that wil notbe reclasiied toprofitorfoss 000) 000 000 00 00 50| (7 Income Tax relatingto e thatwil nct be reciasiiedto 000 000 000 000 0% 000 (6) () tems that will e eclassfed toprofit orloss 000 000 0 000 000 000 Income Tax relting to tem that will ssified to profi 6 e o rltig o e be recassiied toprofit i a5 - b o000 000 
T_[other comprehensive incomey (Loss) [ o) ooo] [ 0] o0 

17]Total Comprehensive income for the period (13+14) 165,254 -250.70) 0| 647 388.35| 5073 
et profit atTbutable & 

| Owners ofthe hlding company 28| 6sas] el 25 38895 505.73) 
[Non-controlling interest R oo| 61003 00 000 
Other comprehensive Income attributable to: 
(Owners o the holding company 000 o) 000 000 0 0% 
[Non-controlling interest 000 00 000 000 000 0% 
[Total comprehensive income attributable to: 
(Owners of the holding company 2178 ~165.15] 40| 25076 38835 50573 
Non-controllng inerest 14351 28555 oo -61003] 000 00 

18 {Paldup Equity Share Capital (Face Value INR 10 each) 1000000 1000000 1000000 1000000 1000.000) 1000.00] 
19 carnings P Equity Shae of . 10 each for Continuing Opertions) 

T Ty Joese e o] Er 5] 5% EET] 508 T1(o) [oiutedmw 0.2 BT 137 255 335 506 
20 [Earnings Per Equity Share of Rs. 10 each (or Discontinuing Operations) 

T e 5000] 0000 0000] 5000) [T oo (b) Diluted - N 000 0.000] 0000 0000 0.000] [ 2 [Esrings Per ity Share of . 10 each (fr Continuing & Discontinuing 
(operations) 

GI_gowe-mR o2 o (6) biuted- i 023 506 
for, 

b & 
Place: Ahmedabad AN 
Date:- 14/02/2026 Chairperson 

DIN:08182047 



NOTES - CONSOLIDATED 

1 The above unaudited consolidated financial results of the Company for the quarter 

and nine month ended as on 31% December, 2025 have been reviewed by the Audit 

Committee and approved by the Board of Directors at its meeting held on February 14, 

2026. The above results reviewed by statutory auditors and who have expressed an 

unmodified opinion on these results. 

2 During the quarter and nine month ended as on 31 December, 2025 the 

company is operating in single segment. So, segment reporting is not applicable for this 

quarter, but segment information shall be provided when it applicable. 

3 The key standalone financial information of the Company is given below: 

Quarter ended Half year ended Year ended 

Particulars 31/12/2025 30/09/2025 | 31/12/2024 | 31/12/2025 | 31/12/2024 | 31/03/2025 
Unaudited Unaudited | Unaudited | Unaudited Unaudited Audited 

Revenus from 135444 | 130000 | 116019 |  4025.31| 522602 |  6763.75 
operations 

Profit before tax 8434 80.54 75.23 238.56 288.15 357.55 
Net pr;l:t after 6115 59.19 54.66 175.95 203.27 256.58 

Total 

comprehensive 61.15 59.19 54.66 175.95 203.27 256.58 
income 

4. During the quarter ended June 30, 2025, the Group has changed its accounting policy 

for investments in joint venture (MEDICO LAB). Previously, the Group accounted for joint 
venture using the proportionate consolidation method. Effective Q1 2025-26, the Group 
has adopted the equity method of accounting for investments in joint ventures, in 
accordance with Ind AS 28 "Investments in Associates and Joint Ventures." 

The change in accounting policy has been applied retrospectively and the corresponding 
comparative figures for the previous periods have been restated to ensure 
comparability, as required under Ind AS 8 "Accounting Policies, Changes in Accounting 
Estimates and Errors." 

This change is effective from April 01, 2025, and as a result, the Group has ceased 
proportionate consolidation of MEDICO LAB and now recognizes its investment as a 
single line item in the consolidated balance sheet and its share of profit or loss in the 
consolidated income statement 

To reflect this change and maintain comparability, prior period figures have been 



restated. The table below summarizes the quantitative impact on the Group’s 

consolidated financial statements for the year ended 31° March 2025: 

Restated Comparative Figures as below 

(Rs. In Lakhs) 
Q3FY 202425 Halfyear (Q1+Q2+Q3) FY 202425 FY 202425 

As As As y . Effect  of | As Effect  of | As . Effect o | As Particulars Previously Previously Previously Reported | Restatement | Restated | poCB0Y | Resttement | Restated | p B0 | Resttement | Restated 

Revenuo 192621 7003 | 185618 | 7490.10 4356 | 744654 9637.12 6389 | 95713.23 
Expenses 176398 6492 | 16906 | 6945.10 3324 | 691186 8939.80 4868 | 889112 
Profitafter Tax 1740 B R 38895 297 [ 3809 50573 1020 | 49553 

Share of Profit(loss) form Yo Ve 39 797 1020 

5. The previous period figures have been re-grouped / reclassified, wherever considered 

necessary, to make them comparable. 

For, Medico Intercontineatal Limited 

TANVI SHAH 

Place: Ahmedabad Chairperson 

Date: -14/02/2026 DIN: 08192047 
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