INDEPENDENT AUDITOR’'S REPORT

To,
THE MEMBERS OF CALBORN LIFESCIENCE PRIVATE LIMITED

Report on the audit of the Financial Statements
Opinion

We have audited the financial statements of CALBORN LIFESCIENCE PRIVATE LIMITED (CIN:
U33110G12020PTC115786), which comprise the Balance Sheet as at 31st March 2026 and the
Statement of Profit and Loss and Statement of Cash flows for the period ended and notes to the
financial statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘The Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2026, Profit and
its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit ewdence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 1 (2.1 g) to the financial statements, which indicates that the company
has incurred net loss of Rs.1587.7 lakhs during the current year ended 31 March 2026 and as of
that date, has accumulated losses amounting to Rs. 3767.7 lakhs which has resulted in complete
erosion of its net-worth and its current liabilities exceeded its current assets by Rs. 726.16 lakhs.
The operations of the company are dependent on the manufacturing operations supported and
sales made to the Holding Company. The above factors indicate a material uncertainty, which may
cast significant doubt about the company's ability to continue as a going concern. However, on the
basis of the support of the Holding Company and other factors mentioned in the aforesaid note to
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the financial statements, management is of the view that going concern basis of accounting is
appropriate. Our opinion is not modified in this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the report of Board of Directors and its
committees, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
other information, we are required the report the fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
asscts of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered



material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

This report doesnot include statement on the matters specified in Paragraph 3 of the Companies
(Auditor's Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of




sub-section (11) of section 143 of the Companies Act, 2013, since in our opinion and according to
the information and explanation given to us, the said order is not applicable to the company.

As required by Section 143(3) of the Act, we report that:

a)

b)

)

d)

f

a)

h)

I)

We have sdught and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 3ist March
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

Reporting on adequacy of the internal financial controls over financial reporting and
operating effectiveness is not applicable to the company as it is covered by the amended
notification no. G.S.R 464(E) dated 13th June, 2017.

As being Private Limited Company, the requirement of the other matters to be included in
the Independent Auditor's Report in accordance with the requirements of section 197(16) of
the Act, as amended is not applicable.

With respect to the other matters to be included in the Auditors Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:
i.  The Company does not have any pending litigations which would impact its
financial position.
ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
ji. ~ There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner




whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

j) Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the softwares. Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

Additionally, the audit trail of relevant prior years has been preserved for record retention as
per the statutory requirements.

k) The company has not declared or paid dividend during the year.

For, Parth Mehta & Associates,
Chartered Accountants
Firm’s Registration No.: 147085W

Per, Parth Bharatkumar Mehta
Place: Ahmedabad Proprietor
Date : 15-05-2026 Membership No: 169455

UDIN: 26169455RWVNVP4322




Calborn Lifescience Private Limited

CIN:

U33110GJ2020PTC115786

Plot No:3332 & 3333, Phase - 4, GIDC Estate, Chhatral, Ta:Kaloi, Dist: Gandhinagar - 382729

Balance Shect as at March 31, 2026

Amount in 000's

particulars Note No. As at As at As at
March 31, 2026 March 31, 2025 April 1, 2024
I JASSETS
1|Non-Current Asscts
Property,Plant & Equipment 2 3,23,742.13 3,32,537.18 3,45,678.87
intangible Assets 101.86 745.24 1,390.38
Capital Work In Progress 3
Intangible Assets Under Development 4
Financial assets
Investments 5 5.10 5.10 510
Loans 6 13,000.00 26,438.40 13,344.40
Other financial assets 7 1,861.88 1,731.20 3,734.45
Total non-current assets (A) 3,38,710.98 3,61,457.11 3,64,153.19
2|Current Assets
Inventories 8 67,999.10 61,506.03 14,756.33
Trade Receivables 9 33,604.91 3,372.03 6,261.83
Cash and cash equivalents 10 847.16 5,855.76 1,034.63
Other Current Assets 11 66,008.11 55,662.83 50,805.73
Total current assets (B) 1,68,459.29 1,26,396.65 72,858.52
) Total l\%(‘ts (/\fB) 5,07,170.27 4,87,853.76 4,37,011.71
L [EQUITY AND LIABILITIES
1|Sharcholders’ funds
inuity Share Capitat 12 38,785.72 19,005.00 19,005.00
Other equity 13 (3,37,208.16) (2,17,999.58) (1,09,795.07)
Total equity (C) (2,98,422.44) {1,98,994.58) (80,790.07)
2iNon-Current Liabilitics
financial liabilities
Rorrowings 14 5,57,376.49 3,92,534.46 3,20,381.61
Deferred Tax Liabilities (Net) 15 7,140.19 8,579.25
Total non-current fiahilitics (D) 5,64,516.69 4,01,113.71 3,20,381.61
3jCurrent Liabilitics
Financial liabilities
Borrowings 16 1,70,632.33 1,83,456.35 1,84,106.80
frade Payables 17
Total outstanding dues of micro enterprises and small
enterprises
lotal outstanfhng dues other than above micro enterprises and 65,206.61 67,298.53 21,892.13
small enterprises
Other Current Financiat Liabilitics 18 1,012.11 0.00 0.00
Other Current Liabilities 19 4,224.98 34,924.74 1,383.24
Provisions 20 0.00 55.00 38.00
Tntdl current liabilitics (£ ) 2,41,076.03 2,85,734.63 2,07,420.17
Total liabilities (D+E) 8,05,592.71 6,86,848.34 5,27,801.78

Total equity and liabilitics (C+D+E)

5,07,170.27

4,87,853.76

4,37,011.71

TOTAL

Nileshkumar Dhruvprasad ratel

5,07,170.27

4,87,853.76

4,37,011.71

Significant Accounting Policies
Notes to Accounts

For and on behalf of the Board,
Calborn Lifescience Private Limited

Director
DIN:08BA6219

Samir Dilipkumar Shah
Director
DIN:03350268

Pidce:- Chhatral
Date:- 15-05-2026

1
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As per our report of even date,
For Parth Mehta & Associates
Chartered Accountants

Firm Registration No.: 147085wW

DT
t

Per, CA Parth Mehta
Proprietor

Membership No.: 169455
UDIN:26169455RWVNVP4322

Place:- Ahmedabad
Date:- 15-05-2026




Calborn Lifescience Private Limited

CIN

- U33110GJ2020PTC115786

Plot No:3332 & 3333, Phase - 4, GIDC Estate, Chhatral, Ta:Kalol, Dist: Gandhinagar - 382729

Statement of Profit and Loss for the year ended on March 31, 2026

Amount in 000's

. Note No. For the year ended For the year ended
Particulars
31st March, 2026 31st March, 2025
income
I. [Revenue From Operations 21 96,168.92 44,078.86
il. |Other income 22 1,306.31 405.82
Hil. |Total Income 97,475.23 44,484.68
IV, {Expenses
Cost of Materials consumed 23 77,005.38 61,936.01
Purchase of Stack-In-Trade
- ) _ . . 24 .
Changes in inventories of finished goods work-in-progress and Stock in-Trade 6,040.52 (57,948.80)
Employee Benefits Expense 25 22,834.98 21,145.98
Finance Costs 26 75,643.90 57,188.37
Depreciation and Amaortization Expense 27 43,206.18 15,370.77
Other Expenses 28 32,953.36 46,417.60
Total Expenses 2,57,684,32 1,44,109.93
V. {Profit Refore Tax and exceptional items (1,60,209.09) (99,625.26)
Exceplional items
Profit before tax
VI. [Income tax expense
Current Tax
Deferrod Tax (1,439.06) 8,579.25
Excess/ Short Pravision Written off
VIL |Profit/{Loss) for the period (V - Vi) {(1,58,770.03) {1,08,204.51)
Other comprehensive income
Items that will hot be reclassified subsequently to profit or loss
Remeasurement gain/(loss) of net defined benefit plan
Income tax effect on above
Other comprehensive income/{losses) for the year, net of tax
Total comprehensive income for the year (1,58,770.03) {1,08,204.51)
Farnings per equity share { Face Value of 10 each (INR))
- Basic (INR) {42) (57)
|- piluted nvg) (42) (57)
Significant Accounting Policics 1
Notes to Accounts 2to 28

For and on behalf of the Board,
Calbarn Lifescience Private Limited

3
Nileshkumar DRruvprasad Patel
Director
DIN:08846219

Samir Dilipkumar Shah
Director
DIN:03350268

Chhatral
15-05-2026

Place:-
Date:-

As per our report of even date,
For Parth Mehta & Associates
Chartered Accountants

Firm Registration No.: 147085W

D /- // o\\\a & 48\3\\
I

Per, CA Parth Mehta L (v\\
) %, Ly I
Proprietor N DA e
Membership No.: 169455 % M Mo 169455 é@
UDIN:26163455RWVNVP4322 @’?/?, \\\/
»wﬂ«*/

Place:- Ahmedabad
Date:- 15-05-2026




Calborn Lifescience Private Limited
CIN 1 U33110GJ2020PTC115786
Plot No:3332 & 3333, Phase - 4, GIDC Estate, Chhatral, Ta:Kalol, Dist: Gandhinagar - 382729

Statement of Cash Flows for the half year ended on March 31, 2026

Amount in 000's

PARTICULARS

For the Year Ended
March 31, 2026

For the Year Ended
March 31, 2025

A |Cash Flow 'rom Operating Activities
Net Profit before Tax (1,60,209.09) {99,625.26)
Adjustments for:
Depreciation and amortisation expense 43,206.18 15,370.77
Finance Costs 75,643.90 57,188.37
Profit on sale / disposal of items of property, plant and equipment {net} 0.00 0.00
interest income 0.00 0.00
Operating Profit Before Working Capital Changes (41,359.01) {27,066.11)
Adjustment for:
increase/ (Decerease) in Trade Payables (2,091.92) 45,406.40
Increase/ (Decrease) in Other Current Liabilities {30,699.76}) 33,541.50
Increase/ {Decrease) in Other Current Financial Liabilities 1,012.11
Increase/ (Decrease) in Short Term Provisions (55.00) 17.00
Decrease/ (Increase) in Stock in Hand (6,493.08) {46,749.70)
Decrease /(Increase) in Trade Receivables (30,232.88) 2,889.80
Decrease /{increase) in Other Current Assets (10,345.28) {4,857.11)
Cash generated from /{used in) Qperations (1,20,264.82}) 3,181.78
Less: Direct Taxes Paid 0.00 0.00
Nvetugash Flow from Operating Activities (A} {1,20,264.82} 3,181.78
B [Cash Flow From Investing Activities:
inflow/{Outflow):
Purchase of items of property, plant and equipment and intangible assets (33,767.76) {1,583.95)
{including advances for capital expenditure)
interest Income 0.00 0.00
(Increase)/ Dacrease in Financial Assets 13,438.40 (13,094.00)
{(Increase)/ Necrease in Other Financial Asset {130.69) 2,003.25
{Increas “)v/rpncrcase in Financial investments 0.00 0.00
Net Cash | low from investing Activities {(B) {20,460.05} {12,674.69)

C [Cash Flow From Financing Activities:

Inflow/{Outflow):
Proceeds from Issuance of Share Capital 59,342.16 0.00
Procceds from/ (Repayments of) Non-Current Financiat Liabilities {Barrowings) 1,64,842.03 72,152.85
Praceeds from/ (Repayments of) Current Financial Liabilities Borrowings (net) (12,824.02) (650.45}
Finance Costs (75,643.90) {57,188.37)
Nét Cash Flow from Financing Activities {C} 1,35,716.27 14,314.04
Net Increase/ (Decrease) In Cash And Cash Equivalents {5,008.59) 4,821.13
Cash And Cash Fquivalents at the beginning of the period 5,855.76 1,034.63

_..|Cash And Cash Equivalents at the end of the period 847.16 5,855.76

Cash Flow Statement has been prepared and presented as per Indirect Method specified under Accounting Standa

Components of Cash and Cash Equivalents

rd -3 'Cash Flow Statements’.

Particulars

For the Year Ended
March 31, 2026

For the Year iinded
March 31, 2025

653.10 666.30

Balance with banks
In current accounts 194,06 5,189.46
Total Cash and  Lquivalents 847.16 5,855.76

For and on behalf of the Board,
Calborn Lifescience Private limited

Nileshkumar Dhruvprasad Patel
Director
DIN:08546219 ~

Samir Dilipkumar Shah
Director
DIN:03350768

Place:- Chhatral
Date:- 15-05-2026

As per our report of even date,
For Parth Mehta & Associates
Chartered Accountants

firm Registration No.: 147085W

Per, CA Parth Mehta
Proprietor

Membership No.: 169455
UDIN:26169455RWVNVP4322

Place:- Ahmedabad
Date:- 15-05-2026
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alborn Lifescience Private Limited
otes forming part of the financial statements for the year ended 31 March 2025

(Allamounts in INR, uniess otherwise stated)

1 Corporate information

CALBORN LIFESCIENCE PRIVATE LIMITED, incorporated on August 24, 2020 under the provisions of Companies Act 2013, is engaged primarily in the business of
manufacturing of in all types of Drugs, Pharmaceuticals and other intermediaries.

2 Material accounting policies

2.1 Basis of preparation

{a) Statement of Compliance with Indian Accounting Standards (Ind AS)
These financial statements have been prepared in accordance with the Indian Accounting Standards {‘Ind AS’) as notified by Ministry of Corporate Affairs (‘'MCA’) under
Section 133 of the Companies Act, 2013 (‘Act’) read with the Companies {Indian Accounting Standards) Rules, 2015, {as amended from time to time} and presentation
requirements of Division Il of schedule (Il to the companies Act, 2013,(ind AS Compliant Schedule 11)') as applicable.
The financial statements up to year ended 31 March 2025 were prepared in accordance with the accounting standards notified under the section 133 of the Act, read
together with paragraph 7 of the Companies (Accounts) Rules, 2014 {"Indian GAAP" or "Previous GAAP"). These financial statements for the year ended 31 March 2026
are the first set of financial statements prepared in accordance with Ind AS. The date of transition to Ind AS is 1 April 2024 (hereinafter referred to as the ‘transition
date’).
The financial statements for the year ended 31 March 2025 and the opening Balance Sheet as at 0 1 Aprif 2024 have been restated in accordance with Ind AS for
comparative information. Reconciliations and explanations of the effect of the transition from Previous GAAP to Ind AS on the Balance Sheet, Statement of Profit and
Loss {including Comprehensive income) and Cash Flow Statement are provided in Notes.
Accounting policies have been consistently applied to all the years presented except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy thereto in use.
These financial statements were approved for issue in accordance with a resolution of the directors on 15-05-2026

{b) Basis of measurement
These financial statements have been prepared on accrual basis and under historical cost convention,

{c) Classification between Current and Non-current
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Expected to he realised within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.
Aliability is current when:
-Itis expected to be settled in normal operating cycle
- Itis held primarily for the purpose of trading
-{tis duc to be settied within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
The Company classifies all other liabilitics as non-current.
Deferred tax assets and liabilitics arc classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve
months as its operating cycle.

(d) Presentation currency and rounding off
These financial statements arc presented in Indian Rupees (INR} and all values are rounded to nearest Thousands {INR 000), unless otherwise indicated.

{e) Going Concern
The Company has prepared the financial statements on the basis that it will continue to operate as a going concern due to support extended by the Solvent Holding
Company Medico Intercontinental Limited., the company has incurred net loss of Rs.1587.7 lakhs during the current year ended 31 March 2026 and as of that date, has
accumulated losses amounting to Rs. 3767.7 lakhs which has resulted in complete erosion of its net-worth and its current liabilities exceeded its current assets by Rs,
726.16 lakhs. However, the Holding Company is engaged in the Pharmaceutical Industry since many years and promoters have extensive experience of operating the
pharmaceuticsl industry. Furthermore, Holding Company is also supporting for Sales of the produce as it has a vast customer base. In view of the support extended by
the Holding Company, the management is of the view that company will be able to operate as a going concern.

{f) Use of estimates
The preparation of financial statements in conformity with Ind AS requires the Management to make estimate and assumptions that affect the reported amount of
assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent lHabilities as at the Balance Sheet
date. The estimates and assumptions used in the accompanying financial statements are based upon the Management's evaluation of the relevant facts and
circumstances as at the date of the financial statements. Actual resuits could differ from these estimates. Estimates and underlying assumptions are reviewed on a
periodic basis. Revisions to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years sffected.

2.2 Summary of material accounting policies

(a) Property, plant, and equipment

Property, plant and equipment, are stated at historical cost of acquisition or construction less accumulated depreciation and tmpairment losses, if any. The cost of
property, plant and equipment comprises its purchase price net of any discounts and rebates, any import duties and other taxes {other than those subsequently
recovered from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognised when replaced. All other repairs and maintenance of revenue nature are charged to Statement of Profit and Loss during the reporting
year in which they are incirred.




Calborn Lifescience Private Limited
Notes forming part of the financial statements for the year ended 31 March 2025
(Al amounts in INR, unless otherwise stated)

{b)

{c)

Property, plant and equipment are tested for impairment whenever events or changes in circumstances indicate that an asset may be impaired. If an impairment loss is
determined, the remaining useful life of the asset is also subject to adjustment. If the reasons for previously recognised impairment losses no longer exists, such
impairment losses are reversed and recognised in income. Such reversal shall not cause the carrying amount to exceed the amount that would have resulted had no
impairment taken place during the preceding periods.

Property, plant and equipment not ready for the intended use on the date of Balance Sheet are disclosed as “Capital work-in-progress”. Such items are classified to the
appropriate category of Property, plant and equipment when completed and ready for intended use. Advances given towards acquisition/construction of Property, plant
and equipment outstanding at cach Balance Sheet date are disclosed as Capital Advances under “Other non-current assets”.

Anitem of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on derecognition of the asset {calculated as the difference between the net disposal proceeds and the carrying amount
of the asset) is included in the statement of profit and loss when the asset is derecognised.

Transition to Ind AS
The Company has elected to continue with the carrying value of all its property, plant and equipment as recognised in the financial statements as at transition date to

Ind AS, measured as per the previous GAAP and use that as the deemed cost as at transition date pursuant to the exemption under Ind AS 101 ‘First-time Adoption of
Indian Accounting Standards’

Depreciation method, estimated useful lives and residual value

Depreciation is provided for property, plant and equipment so as to write off their carrying value over their estimated useful lives as prescribed in Schedule Il of the
Companies Act, 2013 in accordance with Written Down Value Method. The estimated useful lives and residual values are reviewed at the end of each reporting period,
with the effect of any change in estimate accounted for on a prospective basis. There is a change in method of depreciation from SLM to WDV during the vear. The
effect thercof on Profit is not computed by the Management,

Depreciation on sale/disposal of property plant and equipment is provided up to the date preceding the date of sale/disposal as the case may be. Gains and losses on
disposals are determined by comparing the sale proceeds with carrying amount and accordingly recorded in the Statement of Profit and Loss during the reporting year in
which they are sold/disposed.

The estimated useful fives are as mentioned below

Assot . Useful life
Building 30 years
Plant and fquipment's 20 years
Laboratory Equipment 10 years
Electrical installation 10 years
Office Equipment S years
Furniture and Fixtures 10 years
ACompulcﬂrs 3 years

Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any accumnulated
amortisation and accumulated impairment losses. The useful lives of all the intangible assets of the Company are assessed as finite,

Intangible assets with finite lives are amortised over the useful life of Three Years and assessed for impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting
period. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying
value of another asset.

Transition to ind AS

The Company has elected to continue with the carrying value of all its intangible assets as recognised in the financial statements as at transition date to ind AS,
measured as per the previous GAAP and use that as the deemed cost as at transition date pursuant to the exemption under ind AS 101 ‘First-time Adoption of
indianAccounting Standards’.

,ﬁdr iculars Useful life

I[rwtangiblc Assot 3 years

An intangible asset is derecognised upon disposat (i.e., at the date the recipient obtains control) or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference between the net disposal proceads and the carrying amount of the asset)
is included in the statement of profit and loss when the asset is derecognised.

Leases

Identifying leases

The Company accounts for a contract, or a portion of a contract, as a lease when it conveys the right to use an asset for a period of time in exchange for consideration.
leases are those contracts that satisfy the following criteria:

i) There is an identified asset;

ii) The Company obtains substantially all the cconomic benefits from usc of the asset; and

iii} The company has right to direct use of the asset,

The Company considers whether the supplier has substantive substitution rights. If the supplier does have those rights, the contract is not identified as giving rise to a
teasc.

In determining whether the Company has the right to direct use of the asset, the Company considers whether it directs how and for what purpose the asset is used
throughout the period of use. if there are no significant decisions to be made because they are pre-determined due to the nature of the asset, the Company considers
whether it was involved in the design of the asset in a way that predetermines how and for what purpose the asset will be used throughout the period of use, If the
contract or portion of a contract does not satisfy these criteria, the company applies other applicable IndASs rather than Ind AS 116 Leases .
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{d

(e}

f

(g}

{h}

Short-term ieases and leases of low-value assets
The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a lease term of 12
months or less from the commencement date and do not contain 3 purchase option), It also applies the fease of low-value assets recognition exemption to leases of

office equipmant that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line
basis over the lease term.,

Company as a lessee
On April 1, 2023, the Company had adopted Ind AS 116 “Leases” wherein the Company elected to use the recognition exemption for lease contracts that, at the
commencement date, have a lease term of twelve months or less and do not contain a purchase option (“short-term leases”) and lease contracts for which the

underlying asset is of fow value {“low value assets”). Lease payements on short term leases and leases and low value assets are recognised as expense on straight line
basis over the lease term,

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset is classified as operating leases. Rental income
arising is accounted for on a straight-line basis over the lease term, Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in which
they are earned.

Impairment of non financial assets

The Company assesses, at cach reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset’s recoverable amount. An asset's recoverable amount is the higher of an asset’s or cash-generating unit's
(CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company’s CGUs to which
the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For fonger periods, a long-term growth rate is
caleulated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the mast recent budgets/forecasts,
the Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In
any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or country or countries in which the Company operates, or
for the market in which the asset is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and Joss.

Investments in subsidiaries
A subsidiary is an entity that is controlled by another entity. The Company’s investments in its subsidiaries, if any, are accounted at cost less impairment if any.
investments are reviewed for impairment if events or changes in circumstances indicate that the carrying amount may not be recoverable,

Inventories

Inventories consisting of raw materials and packing materials, work-in-progress, stores and spares and finished goods are measured at the lower of cost and net
realizable value.

Cost of raw materials and packing materials, stores and spares includes cost of purchases and other costs incurred in bringing the inventories to its present Jocation and
condition.

Cost of work-in-progress and finished goods comprises direct material, direct lsbor and an appropriate proportion of variable and fixed overhead expenditure,

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and costs necessary to make the sale.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short term highly liquid investments with original maturities of three months or
less, and for the purposes of the cash flow statement, cash and cash equivalents include balance with banks, cash on hand, cheques/ draft on hand and short-term
deposits net of bank overdraft as they are considered an integral part of the Company’s cash management,

Financial instruments
{A} Financial Assets

(i} initial recognition and measurement

At initial recognition, financial asset is measured at its fair value plus the transaction cost directly attributable to the acquisition of the financial asset in the case of a
financial asset measured not at fair value through profit or loss. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or
loss.

(i) Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

3) at amortized cost; or

b) at fair value through other comprehensive income; or

¢) at fair value through profit or loss.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

The Company does not hold any financial assets classified at fair value through other comprehensive income. Accordingly, all financial assets are measured either at
amortised cost or at fair value through profit or loss (FVTPL). The accounting policies for financial assets measured at amortised cost and FVTPL are stated below.
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Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortized cost. Interest income from these financial assets is included in finance income using the effective interest rate method (EIR).
After initial measurement, such financial assets are subsequently measured at amortised cost using the EIR method. Amortised cost is calculated by taking into account

any discount or premium on acquisition and fees or costs that are an integrai part of the EIR. The EIR amortization is included in finance income in the Statement of
Profit and Loss.

Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FVOCI are measured at fair value through profit or loss. Interest income from
these financial assets is included in other income.

Equity instruments: Alf equity investments in scope of Ind AS 108 are measured at fair value. Equity instruments which are held for trading are classified as at FYTPL. For
all other equity instruments, the Company may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The
Company makes such electian on an instrument- by-instrument basis. The classification is made on initial recognition and is irrevocable,

{iii) Impairment of financial assets

in accordance with Ind AS 109 “Financial Instruments”, the Company applies Expected Credit Loss {ECL} model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

a) Trade receivables:

The company faces minimal credit risk on its trade receivables due to its financially strang client base and hence as per management's opinion there is no increase in the
credit risk of the such financial assets. In respect of dues outstanding for a significant period of time, impairement on account of expected credit loss is being assessed on
casc-to-case basis.Further, suitable provision is made for dues which are disputed.

b) Other financial assets:

For recognition of impairment loss on financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If in subsequent years, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since
initial recognition, then the entity reverts to recognizing impairment loss allowance based on 12 month ECL.

Lifetime E£CL is the expected credit loss resulting from all possible default events over the expected life of a financial instrument. The 12 month ECL is a partion of the
lifetime ECL which results from default events that are possible within 12 months after year end.

ECLis the difference between all contractual cash flows that are due to the Company in accordance with the contract and all cash flows that the entity expects to receive
(i.e. all shortfalls), discounted at the original effective interest rate (EIR). When estimating the cash flows, an entity is required to consider all contractual terms of the
financial instrument (including prepayment, extension etc.) over the expected life of the financial instrument. However, in rare cases when the expected life of the
financial instrument cannot be estimated retiably, then the entity is required to use the remaining contractual term of the financial instrument.

There is no £CL impairment loss allowance (or reversal) recognized during the year is recognized as income/expense in the Statement of Profit and Loss. For financial
assets measured at amortised cost, ECL is presented as an allowance, i.e. as an integral part of the measurement of those assets in the Balance Sheet. The allowance
reduces the net carrying amount. Until the asset meets write off criteria, the Company does not reduce impairment allowance from the gross carrying amount.

{iv) Derecognition of financial assets
Afinancial asset is derecognised only when:

a} the contractual rights to reccive cash flows from the financial assctis transferred or expired.
b) retains the contractual rights to reccive the cash flows of the financial asset, but assumes a contractua! obligation to pay the received cash flows in full without
material delay to one or more recipients.

Where the financial asset is transferred then in that case financial asset is derecognised only if substantially all risks and rewards of ownership of the financial asset is
transferred. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the financial asset is neither transferred, nor the entity retains substantially all risks and rewards of ownership of the financial asset, then in that case financial
asset is derecognized only if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be recognised to the extent of continuing involvement in the financial asset.n that case, the Company also recognises an associated liability. The
transferred assct and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

On derecognition of a financial asset, the difference between the carrying amount and the consideration received is recognised in the Statement of Profit and Loss,

(B) Financial iabilities and cquity instruments

Classification as debt or equity
An instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the
Company are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in Statement of Profit and Loss on the
purchase, sale, issuc or cancellation of the Company's own equity instruments. Dividend paid on equity instruments are directly reduced from equity.

Financial liabilities

(i) mitial recognition and measurement

Financial liabilitins arc classified, at initial recognition, as financial liabilities at fair value through profit or lass or at amortized cost, as appropriate.
Ali financial fiabilities are recognized initially at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs

(i) Subseguent measurement

The measuremaent of financial fiabilities depends on their classification, as described below:

-Financial liabilitics at amortised cost

-Financial liabilities at fair value through profit or loss

The Company does not owe any financial tiability which is either classified or designated at fair value though profit or loss. Accordingly, the Company holds only financiat
liabilities designated at amortised cost, therefore accounting policy of financial liabilities classified at amortised cost stated below:
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(k}

(m}

(n}

Financial liabilitics at amortised cost

All the financial liabilities of the Company are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in the Statement of Profit
and Loss when the liabilities are derecognised as well as through the EIR amortization process. Amortised cost is caiculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit and Loss.

{iii) Derccognition
Afinanciaf liability is derecagnised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the

derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit and
Loss as finance costs.

(iv} Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognized amounts
and there is an intention to settle on a net basis or realize the assets and settle liabilities simultaneously. The fegally enforceable right must nat be contingent on future
events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptey of the Company or the counterparty.

Fair value measureament

A number of assets and liabilities included in the Company’s financial statements require measurement at, and/or disclosure of, fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liabitity, or

- In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Company.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use
of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows,
based on the lowest leve! input that is significant to the fair value measurement as a whole:

-Level 1~ Quoted {unadjusted) market prices in active markets for identical assets or liabilities

-Level 2 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly chservabie

- Level 3 - Valuation technigues for which the lowest tevel input that is significant to the fair value measurement is unobservable

Provisions, Contingent liabilities and Contingent Assets

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of obligation can be made at
the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates, Provisions are discounted to their present
values, where the time value of maoney is material.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probability will not require an outflow of resources or
where a reliable estimate of the obligation cannot be made. Contingent assets are neither recorded nor disclosed in the financial statements.

Revenue from contract with customers

{i) Saie of gonds and services

Revenue from sale of geods is recognised when control of the products being sold is transferred to our customer and when there are no longer any unfulfilled
obligations. The Performance Obligations in our contracts are fulfilied at a point in time i.c. at the time of dispatch, delivery or upon formal customer acceptance
depending on terms of sale.,

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance
abligation, The transaction price of goods sold is net of variable consideration on account of discounts part of the contract. The customers have the right to return goods
only when authorised by the Company.,

For allocating the transaction price, the Company has measured the revenue in respect of each performance obligation of a contract at its relative standalone selling
price net of discounts. The price that is determined in the contract is the best evidence of its standalone selling price. The Company recognizes revenue when the
amount can be reliably measured, it is probable that future economic benefits will flow to the entity.

(i} Other operating revenua

it cansists of ancillary income related to Sale of Goods. Revenue is recognized when control of goods has been transferred to the customers, depending on individual
terms. i.e. at the time of dispatch, delivery or formal customer acceptance depending on agreed terms.

No significant element of financing is deemed present as the sales are made with credit terms, which is consistent with market practice,

(iii} Other \ncome

Interest income from Bank Deposits

Interest income is accrued on a time proportion basis by reference to the principal outstanding and the effective interest rate.

Other items of income are accounted as and when the right to receive arises and it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably.

Earning per Share

Basic carnings per share (£PS) is calculated by dividing the net profit or loss attributable to equity holders of the company by the weighted average number of equity
shares outstanding during the period.

The weighted average number of shares classified as equity in nature outstanding is adjusted for events such as bonus issue, bonus efement in a rights issue, share split,
and reverse share split {consofidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of caleulating diluted earnings per share, the net profit or loss for the period attributable to equity sharcholders of the Company and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.
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(o) Employee benefits

{i) Short-term employee benefits
Liabilities for wages and salaries, including non-monetary benefits that arce expected to be settled wholly within 12 months after the end of the year in which the
employees render the related service are recognized in respect of employees’ services up to the end of the year and are measured at the amounts expected to be paid
when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

Defined contribution plans
Provident Fund: Contribution towards provident fund is made to the regulatory authorities, where the Company has no further obligations. Such benefits are classified

as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the contributions made on a monthly basis which are charged to the
Statement of Profit and Loss.

Employee's State insurance Scheme: Contribution towards employees' state insurance scheme is made to the regulatory authorities, where the Company has no further
obligations. Such benefits are classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the contributions made on a
monthly basis which are charged to the Statement of Profit and Loss

Defined Benefit Plans
Company has not made provision for Grautuity,

{p) Taxes
Income-tax expenses comprises current and deferred tax. It is recognised in profit or foss except to the extent that it relates to an item recognised directly in equity or in
other comprehensive income.

Current Income Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in respect
of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any,
related to income taxes. Itis measured using tax rates {and tax laws) enacted or substantively enacted at the reporting date.

Tox assets and liabilities arc offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the asset and settle the
liability on a net basis or simuitaneously.

Deferred Income Tax

Deferred income tax is provided in full, using the balance sheet approach, on temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in financial statement. Deferred tax is not recognised for temporary differences arising on the initial recognition of assets or liabilities in a transaction
that is not a business combination and that affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The existence of unused
tax [osses is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset
only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which
such deferred tax asset can be realised. Deferred tax assets - unrecognised ar recognised, are reviewed at each reporting date and are recognised/ reduced to the
extent that it is probable/ no fonger probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised o the tiability is settled, based on the laws that have been
enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to recover or
settle the carrying amount of its assets and liabilities.

Oeferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the
same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and
liabilities will be realised simultaneously.

(g} Borrowing Casts
Botrowing costs comprise interest cost on borrowings, tease liabilities and amortization of initial costs incurred in connection with the arrangement of borrowings.
Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that takes a substantial period of time to get ready for its

intended use are capitalized. All other borrowing costs are recognised as expenditure in the period in which they are incurred.

{r

Scpment Reporting

The Company identifics sepment basis of the internal organisation and management structure. The operating segments are the segments for which separate financial
information is available and for which operating profit/loss amounts are regularly reviewed by the CODM {‘chief operating decision maker’), The accounting policies
adopted for segment reporting are in line with the accounting policies of the Company. The business of the Company falls within a single fine of business i.c.
Manufacturing and trading of Pharmaceutical Products. All other activities of the Company revolve around its main business. Hence no separate reportable primary
segment

3 Critical accounting estimates and assumptions
The key assumptions concerning the future and other key sources of estimation of uncertainty at the year end date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates on
parameters available when the | financial statements were prepared. Existing circumstances and assumptions about future devefopments, however, may change due to
market changes or circumstances arising that are beyond the control-of the Company. Such changes are reflected in the assumptions when they occur,

(a) Useful lives of property, plant and equipment and intangible assets
As described in the material accounting policies, the Company reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of
each reporting period. Useful lives of intangible assets is determined on the basis of estimated benefits to be derived from use of such intangible assets. These
reassessments may result in change in the depreciation /amortization expense in future periods.

(b} Impairment of non-financial assets

In assessing impairment, management cstimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an
interest rate to discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate,
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{c} Contingencies

(d

f

(&

3.

(a

{b

{c

(d

)

-

)

Management judgement is required for estimating the possible outflow of resources, if any, in respect of contingencies/ claim/ litigation against Company as it is not
possible to predict the outcome of pending matters with accuracy.

Provisions

Provisions are recognised in the period when it becomes probable that there will be a future outflow of funds resulting from past operations or events that can
reasonably be estimated. The timing of recognition requires application of judgement to existing facts and circumstances which may be subject to change. The litigations
and claims to which the Company is exposed are assessed by management and in certain cases with the support of external specialised lawyers,

Income: taxes
Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Company reviews at each balance sheet

date the carrying amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could lead to significant adjustment to the
amounts reported in the . financial statements.

Leases

The Company cvaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgement, The
Company uses significant judgement in assessing the lcase term (including anticipated renewals} and the applicable discount rate. The Company determines the lease
term as the non cancellable period of a lease, together with both periads covered by an option to extend the lease if the Company is reasonably certain to exercise that
option; and periods covered by an option to tarminate the lease if the Company is reasonably certain not to exarcise that option. In assessing whether the Company is
reasonably certain to exercise an aption to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create
an economic incentive for the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease
term if there is a change in the non-cancellable period of a lease. The discount rate is generally based on the incremental borrowing rate specific to the lease being
evaluated or for a portfolio of leases with similar characteristics.

Intangible assets under dovelopment

The Company capitalises intangible assct under development for a project in accordance with the accounting policy. initial capitalisation of costs is based on
management’s judgement that technological and economic feasibility is confirmed, usually when a product development project has reached a defined milestone
according to an established project management model. In determining the amounts to be capitalised, management makes assumptions regarding the expected future
cash generation of the project, discount rates to be applied and the expected period of benefits.

Recent pronouncements

Ministry of Corporate Affairs {(“MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time. The Company has reviewed the new pronouncements and based on its evaluation has determined that it does not have any significant impact in its
restated financial information,

The Ministry of Corporate Affairs has notified amendments to various Indian Accounting Standards through the Companies (Indian Accounting Standards) Amendment
Rules, 2025 and the Companies (Indian Accounting Standards) Second Amendment Rules, 2025 as under:

Amendments to Ind AS 1and Ind AS 10: Classification of Liabilities as Current or Non-current

The amendment relates to classification of Labilities as current or non -current and non-current liabilities with covenants. In the context of classifying a liability as
current, it remaves the requirement of existence of a right to defer settlement for at least 12 months after the reporting date, and instead requires that the said right
should exist on the reporting date and have substance. The amendment also introduces guidance on classification of liabilities with covenants. The Group has no impact
of these amendments in its classification criteria of current and non-current fiabilities.

Amendments to Ind AS 107 and Ind AS 7: Supplier Finance Arrangements

These amendments introduce new disclosures refating to supplier finance arrangements that assist users of the financial statements to assess the effects of these
arrangements on an entity’s liabilities and cash flows and on an entity's exposure to liquidity risk. The amendments apply for the annuat reporting periods beginning on
or after April 1, 2025.7hese amendments are not expected to have any impact on the Company’s financial statements as the Company has not entered into supplier
finance arrangements within the scope of the amendments,

Amendmaents to Ind AS 21: The Effects of Changes in Foreign Exchange Rates {Lack of Exchangeability)

These amendments require assessing currency exchangeability and estimating exchange rates when currencies are not readily exchangeable and aiso requires specific
disclosures viz. the nature and financial effects of the currency not being exchangeable, the spot exchange rates used, the estimation process, and the risks to which the
entity is axposed because of the currency not being exchangeable. The amendment also lays down transition requirements, while specifically stating that an entity shall
not restate comparative information in applying Lack of Exchangeability. These amendments are effective from Aprit 1, 2025; however, these amendments are not
expected to have a material impact on the Company’s financial statements as the Company's transactions are limited to currencies that are freely convertible and
exchangeable, and managemaent has asscssed that no sighificant restrictions apply to its operations.

Amendments to Ind AS 12: International tax reform—Pillar Two model rules

The amendments to Ind AS 12 have been introduced in response to the OECD’s BEPS Pillar Two rules and include a mandatory temporary exception to the recognition
and disclosure of deferred taxes arising from the jurisdictional implementation of the Pillar Two model rules and disciosure requirements for affected entities to help
users of the financial statements better understand an entity’s exposure to Pillar Two income taxes arising from that legislation, These amendments have no impact on
the Company’s financial statements as the Company is not in scope of the Pillar Two mode! rules.

First-time adoption of Ind-AS

These financial statements are the first set of ind AS financial statements prepared by the Company. Accordingly, the Company has prepared financial statements which
comply with Ind AS applicable for year ending on 31 March 2026, together with the comparative year data as at and for the year ended 31 March 2025, as described in
the material accounting policies. In preparing these financial statements, the Company’s opening balance sheet was prepared as at 1 April 2024, being the Company’s
statutory date of transition to ind AS.

Exemptions availed on first time adoption of Ind AS
Ind AS 101, First-time Adoption of Indian Accounting Standards, allows first-time adopters certain exemptions and certain optional exceptions from the retrospective
application of certain requirements under Ind AS, The Company has accordingly applied the following exemptions.
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Notes forming part of the financial statements for the year ended 31 March 2025
(All amounts in INR, unless otherwise stated)

{i} Optional

(a) Deemed Cost of property plant and equipment and intangible assets

{ii

(a

{b

{c

)
)

Ind AS 101 permits a first time adopter to elect to continue with the carrying value for all its property, plant and equipment as recognised in the financial statement as at
the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition. This exemption can also be used for
intangible assets covered by ind AS 38 Intangible Assets. Accordingly, the Company has clected to measure all of its property, plant and equipment and intangihle assets
at their previous GAAP carrying value.

Mandatory Exceptions on first-time adoption of Ind AS

Estimates

An entity's estimates in accordance with Ind AS at the date of transition to ind AS shall be consistent with estimates made for the same date in accordance with indian
GAAP {after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error.

ind AS estimétos as at 1 April 2024 are consistent with the estimates as at the same date made in conformity with Indian GAAP, The Company made estimates for
following items in accordance with Ind AS at the date of transition as these were not required under Indian GAAP:

(i) Impairment of financial assets based on expected credit loss model,

Derecognition of financial assets and financial liabilities
tnd AS 101 requires a first time adopter to apply the derecognition provisions of ind AS 109 prospectively for transactions occurring on or after the date of transition to

Ind AS. Accordingly, the Company has applied the derecognition requirement for financial assets and financial lizbilities in tnd AS 109 prospectively for transactions
accurring on or after date of transition to Ind AS.

Classification and measurement of financial assots

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of facts and circumstances that exist on the date of transition to
Ind AS. Accordingly, the Company has applied the above requirement prospectively.
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Notes forming part of the financial statements for the year ended 31 March 2026

(A)

Transition to Ind AS - Reconciliations hetween Indian GAAP and Ind AS
The following reconciliations provide a quantification of the effect of differences arising from the transition from Previous GAAP to Ind AS required under Ind

Reconciliation of equity as at date of transition 1 April 2024

Amount in 000's

Particulars l.\lntes to fn.'sp Indian GAAP* Adjustments Ind AS
time adoption
Reclassification
ASSETS
Non-current assets
Property,Plant & Equipment 3,45,678.87 3,45,678.87
Capital Work [n Progress 0.00
Intangible Assets 1,390.38 1,390.38
Intangibie Assets Under Development 0.00
Financial assets 0.00
Investments 5.10 5.10
lLoans G 17,078.85 (3,734.45) 13,344.40
Other financial assets G 3,734.45 3,734.45
Other non-current assets 0.00
Total non-current assets 3,64,153.19 0.00 0.00 3,64,153.19
Current assets
tnventories 14,756.33 14,756.33
Financial assets 0.00
Investments 0.00
Trade receivables 6,261.83 6,261.83
Cash and cash cquivalents 1,034.63 1,034.63
Other financial assets 0.00 0.00
Other current asscts 50,805.73 50,805.73
Total current assets 72,858.52 0.00 0.00 72,858.52
Total asscts 4,37,011.71 0.00 000  4,37,011.71
EQUITY AND LIABILITIES
Equity
Equity Share Capital 19,005.00 19,005.00
Other equity {1,09,795.07) (1,09,795.07)
Total equity (90,790.07) 0.00 0.00 {90,790.07)
liabilities
Non-currcnt liabilities
Financial liabilitics
Borrowings 3,20,381.61 3,20,381.61
Provisions 0.00
Deferred Tax Liabilities {Net) 0.00
Other financial liabfitics 0.00
Total non-current liabilitics 3,20,381.61 0.00 0.00 3,20,381.61
Current liabilities
Financial liabilitics
Borrowings 1,84,106.80 1,84,106.80
Trade payables 21,892.13 21,892.13
Other financial fiabilities 0.00 0.00
Provisions 38.00 38.00
Other current liahilities 1,383.24 1,383.24
Total current liabitities 2,07,420.17 0.00 0.00 2,07,420.17
Total liahilities 5,27,801.78 0.00 0.00 5,27,801.78
Total equity and liabilities 4,37,011.71 0.00 0.00 4,37,011.71

* The Indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
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Nates forming part of the financial statements for the year ended 31 March 2026

(8)

onciliation of equity as at date of transition 31 March 2025

Particulars Notestofirst- - an Gaaps Adjustments Ind AS
time adoption
. Ind AS Reclassification
ASSETS
Non-current assets
Property,Plant & Equipment 3,32,537.18 3,32,537.18
Capital Work In Progress
Intangible Assets 745.24 745.24
Intangible Asscts Under Development
Financial assets
Investments 5.10 5.10
Loans G 28,169.60 (1,731.20) 26,438.40
Other financial assets G 1,731.20 1,731.20
Other non-current assets
Total non-current assets 3,61,457.11 0.00 0.00 3,61,457.11
Current assets
[nventories 61,506.03 61,506.03
Financial assets
Investments
Trade receivables 3,372.03 3,372.03
Cash and cash equivalents 5,855.76 5,855.76
Other financial assets
Other current asscts 55,662.83 55,662.83
Total current assets 1,26,396.65 0.00 0.00 1,26,396.65
Total assets 4,87,853.76 0.00 000  4,87,853.76
CQUITY AND LIABILITIES
Equity
Equity Share Capital 19,005.00 19,005.00
Other equity (2,17,999.58) (2,17,999.58)
Total equity {1,98,994.58) 0.00 0.00 (1,98,994.58)
Liahilities
Non-current liabilities
Financial Hiabilitics G
Borrowings G 3,92,534.46 3,92,534.46
Provisions G
Deferred Tax Liabilitics (Net) G 8,579.25 8,579.25
Other financial fiablities 4,01,113.71 0.00 0.00  4,01,113.71
Total non-current liabilitics
Current liabilities
Financial fiabilities
Borrowings 1,83,456.35 1,83,456.35
Trade payables 67,298.53 67,298.53
Other financial liabilities
Provisions 55.00 55.00
Other current liabilities 34,924.74 34,924.74
Total current liahilities 2,85,734.63 0.00 0.00 2,85,734.63
iqnt‘al liahilities 6,86,848.34 0.00 0.00 6,86,848.34
Total equity and liabilities 4,87,853.76 0.00 0.00 41,87,853.76
+ The Indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
{C} Reconciliation of profit and loss account for the year ended 31 March 2025
Particulars Notestofirst- o GAAP* Adjustments ___ Ind AS
e time adoption ind AS Reclassification
Revenue from operations 44,078.86 44,078.86
Other income G 40)5.82 405.82
Total income 44,484.68 0.00 0.00 44,184.68
Expenses
Cost of materials consumed 61,936.01 61,936.01
Purchase of Stock-In-Trade
Changes in inventories of finished goods work-in-progress and Stock in-Trade {57,948.80) {57,948.80)
Employee henefits expense 21,145.98 21,145.98
Finance costs 57,188.37 57,188.37
Depreciation and amortization expense 15,370.77 15,370.77
Other expenscs 46,417.60 46,417.60
Tatal expenses 1,44,109.93 0.00 0.00 1,44,109.93
Profit before tax (99,625.26) 0.00 0.00 (99,625.26}
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Notes forming part of the financial statements for the year ended 31 March 2026

Income tax expense

Current tax 0.00 0.00
Deferred Tax 8,579.25 8,579.25
Total income tax expense 8,579.25 0.00 0.00 8,579.25
{’mfi! for the year (1,08,204.51) 0.00 0.00 {1,08,204.51)
Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit liability
Income tax effect on above
Other comprehensive income for the year 0.00 0.00 0.00 0.00
Total ather comprehensive income for the year (1,08,204.51) 0.00 0.00 (1,08,204.51)
* The Indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
(D} |Reconciliation of total equity as at 31 March 2025 and 1 April 2024
Notes to As at As at
Particulars first-time 31 March 2025 1 April 2024
adoption

Total equity (Shareholder's fund) as per indian GAAP (A)

Fairvalue gain/{loss) on investment in equity instruments
Impact in invetories ~secondary packing material
__Deferred tax impact on Ind AS Adjustments

(1,98,994.58)

{90,750.07)

Total Ind AS adjustments (B)

0.00

0.00

fquity as per Ind AS {A-B)

{1,98,994.58)

(90,790.07)

{F}|Recanciliation of total comprehensive income for the year ended 31 March 2025

Particulars

Notes to
first-time adoption

For the year
ended
31 March 2025

Ncet Profit aspcr Indian GAAP (A)

(1,08,204.51)

Add/{Less): Adjustment

Fairvalue gain on investment in equity instruments G

Fairvalue loss on investment in equity instruments G

Deferred tax impact on Ind AS Adjustments G
Toal Ind AS adjustments (B)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remcasurcment (gain)/loss of net defined benefit plan G
Reclassification of deferred tax due to OCI G
Total comprehensive income as per ind AS (C-D) {1,08,204.51)

{F){impact of Ind AS adoption on the statement of cash flows for the year ended 31 March 2025
Particulars Indian GAAP Adjustment Ind AS
Net cash flow from operating activities 3,181.78 3,181.78
Net cash flow used in investing activities (12,674.69) (12,674.69)
Net cash flow used in financing activities 14,314.04 14,314.04
Net {decrrase} in cash and cash equivalents 4,821.13 4,821.13
Cash and cash equivalents as at 1 April 2024 1,034.63 1,034.63
nd cash equivalents as at 31 March 2025 5,855.76 0.00 5,855.76

(G} Notes to first-time adoption

1e Indian GAAP figures have been reclassified to conform o Ind AS presentation requirements for the purpose of this note.

(i} Under Previous GAAP, all the investments are carried at cost. Under Ind AS all equity investments shall be initialty measured at fair value. Subsequent fair value
changes are generally recognized in profit or loss. The company has opted for FVTPL. method and recognised gain or loss in profit and loss statement,

(it} Under Previous GAAP, company had disclosed the Security Deposits under Loans and Advances. Under Ind AS framework, tollowing a review of their nature and
recoverability, appropriate classification would be Non Current Financial Assets. Accordingly, Security Deposits are reclassified. This reclassification had no

impact on total assets, liabilities, or profit.

(iii) Under Previous GAAP, all the investments are carried at cost. Under Ind AS all other investments are measured at Amortised Costs.
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Note :2 Property,Plant & Equipment CCC's

: Office i Computers Electrical General Furniture Laboratory General Plant Land

Particulars Equipments " Installations and and Fittings Equipment and Machinery Total

Eguipments

Gross carrying amount {deemed cost)
Balance 3s at 01 Apr 2024 987.32 1,65,817.54 1,215.71 9,072.24 2,602.28 5,028.79 1,95,716.10 43,797.75 3,59,237.71
Additions 141.3C 208.25 29.62 0.00 0.00 0.00 1,204.78 0.00 1,583.95
Disposals 0.00 C.Co 0.00 0.00 0.00 C.c0 C.CC 0.00 .00
Balance as at 31 March 2025 1,128.61 1,01,025.79 1,245.33 9,072.24 2,602.28 5,028.79 1,96,920.87 43,797.75 3,60,821.66
Accumulated depreciation
Balance as at 01 Apr 2024 171.1C 3,058.16 323.62 700.18 220.70 457.45 8,627.65 0.00 13,558.85
Depreciation charge during the year 212.50 3,198.54 391.86 861.86 247.22 477.73 9,335.82 0.06 14,725.63
Dispecsals 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance as at 31 March 2025 383.60 6,256.63 715.58 1,562.04 467.92 935.18 17,963.47 0.00 28,284.48
Net carrying amount as at 31 March 2025 745.02 94,765.10 529.75 7,510.20 2,134.36 4,093.60 1,78,957.40 43,797.75 3,32,537.18
Gross carrying amount
Balance as at 31 March 2025 1,128.61 1,01,625.79 1,245.33 8,072.24 2,602.28 5,028.79 1,96,920.87 43,797.75 3,60,821.66
Additions 215.30 2,289.88 215.00 31,959.08 34,679.26
Disposals 0.00 C.co 0.00 79.80 0.00 0.06 831.70 0.00 §11.50
Balance as at 31 March 2026 1,343.91 1,01,025.79 1,245.33 11,282.32 2,602.28 5,243.78 2,28,048.26 43,797.75 3,94,589.42
Accumulated depreciation
Balance as at 31 March 2025 383.60 6,256.65 715.58 1,562.04 467.92 935.18 17,963.47 0.00 28,284.48
Depreciation charge during the year 435.96 9,405.55 438.37 2,368.44 622.59 1,250.92 28,040.97 42,562.81
Disposals 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance as at 31 March 2026 819.56 15,662.24 1,153.96 3,930.48 1,090.51 2,186.10 46,004.44 0.00 70,847.29
Net carrying amount as at 31 March 2026 524.35 85,363.55 91.37 7,351.84 1,511.77 3,057.68 1,82,043.82 43,797.75 3,23,742.13

Notes:

On tran
deemed cost of property, plant and equipment.

iontoInd AS {i.e. 1 Aprii 2023), the Company had elected to continue wit

the net carrying value of ali property, plant and equipment measured as per the Previous GAAP

Refer relevant note against Borrowings for hypotecation charge created against Property Plant and Equipment

ang use that net carrying value as the

Office Building Computers Efectrical General Furniture Laboratory General Plant Land Total
Particulars Equipments Installations and and Fittings Equipment and Machinery
Equipments
Gross Block as on 1 April 2024 987.32 1,00,817.54 1,215.71 9,072.24 2,602.28 5,028.79 1,95,716.10 43,797.75 3,58,237.71
Accumulated Depreciation upto 1 April 2024 171.10 3,058.16 323.62 700.18 220.70 457.45 8,627.65 0.00 13,558.85
Deemed cost as on 1 April 2024 816.22 97,759.38 892.08 8,372.06 2,381.58 4,571.34 1,87,088.45 43,797.75 w.bm:mwm.ﬂ
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Accompanying Notes to the Financial Statements for the period ended on March 31, 2026

Note :2

Note :3

Note :4

Amount in 000's

Property,Plant & Equipment
Particulars Intangible Total
Asset
Gross carrying amount (Deemed Cost)
Balance as at 1 April 2023
Additions 2,037.28 2,037.28
Transiation exchange difference
Disposals
Balance as at 1 April 2024 2,037.28 2,037.28
Accumulated Amortisation
Balance as at 1 April 2023
Amartisation charge during the year 646.91 646.91
Translation exchange difference
Disposals
Balance as at 1 April 2024 646.91 646.91
_Net carrying amount as at 1 April 2024 1,390.38 1,390.38
Gross carrying amount
Balance as at Aprit 1 2024 2,037.28 2,037.28
Additions
Translation exchange difference
Disposats
B 1~arr.1cn as at 31 March 2025 2,037.28 2,037.28
V/\ccumu!atcd Amaortization
Balance as at April 12024 646.91 646.91
Amortisation charge during the year 645,14 645.14
Disposals .
Balance as at 31 March 2025 1,292.05 1,292.05
Net carrying amount as at 31 March 2025 745.24 745.24
Gross carrying amount
Balance as at April 12025 2,037.28 2,037.28
Additions
Transfation exchange difference
Disposals
Balance as at 31 March 2026 2,037.28 2,037.28
Accumulated Amortization
Balance as at April 1 20258 1,292.05 1,292.05
Amortisation charge during the year 643.37 643.37
Disposals |
Balanceasat 31 March 2026 1,935.42 1,935.42
Net carrying amount as at 31 March 2026 - 101.86 101.86
Capital Work In Progross S
. Asat March31,| As at March 31,| Asat April 1,
Particulars
Opening balance 3,36,504.35
Add: Addition during the year
Less: C (3,36,504.35)
0.00
CWIP aging schedule ]
Particulars Less than 1 Year 1-2 years 2-3 years Total
f;lj(;jc:cts in pmércss
31 March 2026
31 March 2025
1 April 2024 1,92,982.01 1,35,657.30 7,865.03 3,36,504.35
Closing Balance 1,92,982.01 1,35,657.30 7,865.03 3,36,504.35

Intangible assets under development

. AsatMarch 31, As at March 31,| As at April 1,

Particulars

) T 2026 2025 2024
Gro pening balance 2,037.28
Add: Addition during the year
Less: Capitalisation during the year (2,037,28}‘
Gross Closing Balance 0.00 0.00
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Accompanying Notes to the Financial Statements for the period ended on March 31, 2026

Intangible Asset under Development aging schedule

Amount in 000's

Note :6 Loans

Particulars Less than 1 Year 1-2 years 2-3 years Total
Projects in progress
31 March 2026
31 March 2025
1 April 2024 0.73 2,036.56 0.00 2,037.28
Closing Balance 0.00 0.00 0.00 0.00
Note :5 Investments
. As at March 31, As at March 31,| As at April 1,
Particulars
2026 2025 2024
Non Current Investment
Unguoted
Other Investments | Investments in Equity Instruments at Cost
Equity Shares of The Mehsana Urban Co-Op Bank Ltd of INR 10 cach, fully paid 5.10 5.10 510
Aggregrate amount of unquoted investments 5.10 5.10 5.10
Aggregate amount of impairment in value of investments
Total non-current investments 5.10 5.10 5.10
. As at March 31,| As at March 31,| Asat April 1,
Particulars
2026 2025 2024
vUnsncurcd, Consider Good
At amartised cost
l.oans and advances to related parties
-Due hy Director 0.00 544.11 $50.00
-Due hy Relative of Director 0.00 12,894.28
OEI:)};( l”ovg‘lls and advances 13,000.00 13,000.00 12,794.40
Total 13,000.00 26,438.40 13,344.40
Disclosure in rclation to above Loans & Advances are
Particulars As at March 31,| As at March 31,| Asat April 1,
— 2026 2025 2024
Without specifying any terms or period of repayment
Loans and advances to related parties
Related Parties 0.00 13,438.40 550.00
(As a Percentage to the total Loans and Advances ) 0% 51% 4%
Total 0.00 13,438.40 550.00
Note :7 Other financial assets
. As at March 31,| As at March 31,| Asat April 1,
Particulars
N 2026 2025 2024
Non-Current Financial Asset | Unsecured, Consider Good
At Amortised Cost
Security Deposits 1,861.88 1,731.20 3,734.45
Total 1,861.88 1,731.20 3,734.45
Note :8 Inventorics
. As at March 31,| As at March 31,| Asat April 1,
Particulars
2026 2025 2024
(At lower of cost and not realisable value)
Raw Materials {ncluding stock in transit) 15,904.48 3,500.56
Wark-In-Progress 29,090.88 55,500.80
Finished Goods 22,817.40 2,448.00 14,756.33
Stores And Spares/Packing Material 186.35 56.67
Total 67,999.10 61,506.03 14,756.33

Refer relevant note against Borrowings for hypotecation charge created against Working Capital
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Note :9

Nate :10

Note :11

Note :12

Amount in 000's

Trade Receivables

R As at March 31,| As at March 31,| Asat April 1,

Particulars
2026 2025 2024
Unsecured, considered Good 33,604.91 3,372.03 6,261.83
Less: Allowance for expected credit loss
Total 33,604.91 3,372.03 6,261.83
Further classified as:
Receivable from related parties 33,265.07

__Receivable from athers (net) 339.84 3,372.03 6,261.83
__Total 33,604.91 3,372.03 6,261.83

Trade receivables are non-interest bearing and are generally on credit terms of 30 to 90 days. The Company does not hold any collateral security.
Refer note notes for information about the Company’s exposure to financial risks, and details of impairment losses for the trade receivable and

fair values."

Trade Receivables Ageing Schedule

As at March 31, 2026 As at March 31, 2025 As at Aprit 1, 2024
Particulars
Undisputed Disputed Undisputed Disputed Undisputed Disputed
Unsecured, Considered Good
Less than 6 Months 33,601.20 3,372.03 6,261.83
6 months - 1 year 3.71
1-2vyears
2 -3 ycars
Mare than 3 years
Unbilled
Unsecured, which have significant
increase in credit risk
Unsecured, Credit impaired
Subtotal 33,604.91 3,372.03 6,261.83
Less: Aliowance for expected credit loss
Total 33,604.91 3,372.03 6,261.83
Cash and cash equivalents
. As at March | Asat March31,| Asat April 1,
Particulars
31, 2026 2025 2024
Cash and Cash Equivalents
Cash on hand 653.10 666.30 733.55
Balance with banks
In current accounts 194.06 5,189.46 301.08
Total 847.16 5,855.76 1,034.63
Other Current Asscts
. AsatMarch | Asat March31,| Asat April 1,
Particulars
o 31, 2026 2025 2024
Unsecured, considered good
Balance with Statutory Authorities 52,718.66 45,331.53 39,081.58
Advance To Creditors 8,420.44 3,483.91 3,132.76
Staff Advance 0.00 0.00 0.00
Preliminary Expenses 4,103.23 6,163.85 8,218.46
Prepaid [xpenses 765.78 683.55 372.93
Total 66,008.11 55,662.83 50,805.73
Equity Share Capital
As at March 31, 2026 As at March 31, 2025 As at April 1, 2024
Particulars Amount in Amountin Amount in
Number 000's Number 000's Number 000's
/ ed Share Capital
Equity Shares of Rs. 10/- Each 50,00,000 50,000.00 50,00,000 50,000.00 20,00,000 20,000.00
Equity Shares of Rs. 10/- Each 38,78,572 38,785.72 19,600,500 13,005.00 19,00,500 19,005.00
) Total 38,78,572 38,785.72 19,00,500 19,005.00 19,00,500 19,005.00
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Amount in 000's

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares Equity Shares Equity Shares ]

Particulars As at March 31, 2026 As at March 31, 2025 As at April 1, 2024
Numb AMGURt i Numb AMGunt 1N Numb Amount in
umber 0005 umber non's umber nnn's

Shares outstanding at the beginning of
e p‘mfo P Binning © 19,00,500 19,005.00 19,00,500 19,005.00 19,00,500 19,005.00
Shares issued during the period 19,78,072 19,780.72 - 0.00 - 0.00
Shares outstanding at the end of the
period & 38,78,572 38,785.72 18,00,500 19,005.00 19,060,500 19,005.00

(i).The rights, preferences and restrictions including restrictions on the distribution of dividend

s and the repayment of capital

The Company is having only one class of shares i.e. Equity carrying a nominal value of 10
company is entitled to one vote per share held. (n the event of liquidation of the company,
remaining assets of the Company after the distribution / repayment of all cre
proportion of the number of shares held by each shareholder. The holders of equity shares
Board of Directors and approved by shareholders at the annual general meetin

pays dividend on the equity shares in Indian Rupees.

Statement of persons holding more then 5% shares in the company

the equity share hol
ditors. The distribution to the
are entitled to divi

per share Every holder of the equity share of the

ders will be entitled to received
equity shareholders will be in
idends, if any, proposed by the

g except in case of interim dividend. The Company declares and

Equity Shares Equity Shares Equity Shares
Name of Shareholder As at March 31, 2026 As at March 31, 2025 As at April 1, 2024
No. of Shares | % of Holding No. of Shares | % of Holding No. of Shares | % of Holding
held held held

Mittalkumar } Patal 2,59,500 13.7% 2,59,500 13.7%
Rajesh K Patel 3,02,100 15.9% 3,02,100 15.9%)
Jagdish R Patel 1,54,358 8.1% 1,54,358 8.1%
Jayantibhai G Patel 1,11,850 5.9% 1,11,850 5.9%
Jayesh S Patel 1,24,585 6.6% 1,24,585 6.6%
Nectaben G Patel 1,19,356 6.3% 1,19,356 6.3%
Pareshkumar Jayantilal Patel 1,11,850 5.9% 1,11,850 5.9%
Prashant | Patel 1,20,100 6.3% 1,260,100 6.3%
Rasmikaben M Patel 1,30,100 6.8% 1,30,100 6.8%
Shaileshiyhai Shivabhaij Patel* 1,55,143 4.00% 1,11,850 5.9% 1,11,850 5.9%
Vasumatiben | Patel * 77,571 2.00% 1,11,850 5.9% 1,11,850 5.9%
Hemal Naranbhat Patel 3,10,286 8.00%
Medico Intercontinental Limited 19,78,072 51.00%

- Total 25,21,072 65.00% 16,57,499 87.21% 16,57,499 87.21%

* although holding is below 5%, it is shown for comparison only

Statement of promoter holding shares in the company

Equity Shares Equity Shares Equity Shares
As at March 31, 2025 As at March 31, 2025 As at April 1, 2024
Name of Sharehoider
No. of Shares | % of Holding No. of Shares | % of Holding No. of Shares | % of Holding

) heid held held
Mittalkumar J Patel 2,59,499 13.7% 2,59,499 13.7%
Rajesh K Patel 3,02,100 15.9% 3,02,100 15.9%
Jagdish R Patel 1,54,358 8.1% 1,54,358 8.1%
Jayantilal Gopaldas Patel 77,571 2.00% 1,11,850 5.9% 1,11,850 5.9%
Jayesh S Patel 1,24,585 6.6% 1,24,585 6.6%
Nectaben G Patel 1,19,356 6.3% 1,19,356 6.3%
Pareshkumar Jayantilal Patel 1,55,143 4.00% 1,11,850 5.9% 1,11,850 5.9%
Prashant J Patel 1,20,100 6.3% 1,20,100 6.3%
Rasmikaben M Patel 1,30,100; 6.8% 1,30,100 6.8%
Shaileshbhai Shivabhai Patel 1,55,143 4.00% 1,11,850 5.9% 1,131,850 5.9%
Vasumatiben Jayantial Patel 77,571 2.00% 1,11,850 5.9% 1,11,850 5.9%
Kapilaben J Patel 90,100 4. 7% 90,100 4.7%
Chetnaben Pareshkumar Patel 77,571 2.00% 80,000 4.2% 80,000 4.2%
Omkumar Pareshkumar Patel 77,571 2.00% 70,000 3.7% 70,000 3.7%
Dharmisthaben Nileshkumar Patel 1,55,143 4.00% 2,500 0.1% 2,500 0.1%
Nilesh Dhruvprasad Patel 1,55,143 4.00%
Z2cel Nileshkumar Patel 1,655,143 4.00%
Naranbhai N Patel 100 0.0% 100 0.0%
Naimesh H Pate! 100 0.0% 100 0.0%
Naynaben G Patel 100 0.0% 100 0.0%
Piyush K Patcl 100 0.0% 100 0.0%
Subash P Alex 1 0.0% 1 0.0%
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Accompanying Notes to the Financial Statements for the period ended on March 31, 2026

Amount in 000’s

Avina Mittal Patel 1 0.0% 1 0.0%
lHemal Naranbhai Patel 3,10,286 8.00%
Devendrakumar Jayantibhai Patel 1,55,143 4.00%
Bhumika Devendrakumar Patel 1,55,143 4.00%
Piyush Ranchhodbhai Patel 1,93,929 5.00%
Medico Intercontinental Limited 19,78,072 51.00%
Total 38,78,572 100.00% 19,00,500 100.00% 19,00,500 100.00%

No equity shares have
no shares issued for consideration other than cash,
preceding the reporting date.

Note :13 Other equity

been bought back by the Company during the period of five years immediately preceding the current year end. There are
bonus shares allotted and shares bought back during the period of five years immediately

Particulars As at As at Asat April 1,

31 March 2026 | 31 March 2025 2024
Retained earnings {Refer A below) (3,76,769.60) {2,17,999.58) {1,09,795.07)
Securities premium (Refer B below) 39,561.44

Total (3,37,208.16) {2,17,999,58) {1,09,795.07)
A Retained Earnings
particulars As at As at March31,| Asat April 1,
) 31 March 2026 2025 2024
Opening balance (2,17,999.58) {1,09,795.07) {506.14)

Add: Net Profit/Loss for the current period
Add: Other comprehensive income for the year

Remeasurement of post employement defined benefit plans, net of tax
Less: Dividend

{1,58,770.03)

(1,08,204.51)

(1,09,288.93)

Closing Balance

-(3,76,769.60)

(2,17,999.58)

(1,09,795.07)

B Securitics premium

. As at As at As at April 1,
Particulars
31 March 2026 | 31 March 2025 2024
Securities Premium 39,561.44
Total 38,561.44

Nature and purpose of other reserves

Retained earnings

not be reclassified to profit and loss.

Retained earnings are the profits that the Company has earned till date, less any dividends or other
distributions paid to shareholders. Retained earnings is a free reserve available for distribution to
shareholders and includes remeasurement loss/(gain) on defined benefit plans, net of taxes that will

Naote :14 Borrowings

{a) Non-current borrowings

. As at March 31,| As at March 31,| Asat April 1,
Particulars
2026 2025 2024
(A) Secured Term loans from Banks carried at Amortized Cost
MUCB Term Loan-Building Construction 28,146.75 43,567.44 57,388.74
MUCB Term Loan-Machinery Purchase 66,856.89 96,049.50 1,22,085.84
(A) Unsecured Loans from other parties:
l.oans and advances from related parties of Directors and Shareholders 1,05,548.44 1,81,579.88 1,05,713.68
Inter Corporate Deposits 2,71,606.98 8,500.00 3,500.00
Other loans and advances 85,117.44 62,837.64 31,693.35
Closing Balanco 5,57,376.49 |  3,92,534.46 | _ 3,20,381.61

Terms of Repayment:

1. Term Loans from The Mehsana Urban Co-Operative Bank Limited is repayable in 72 Equal Monthly Instalments.

Securities Offered - Primary Security

i) xclusive charge over Industrial Plot No. 3332 & 3333 situated at Chhatral Industrial Estate, Chhatral, Gandhinagar, Gujarat. Pe
of 1) Piyush Ranchhodbhai Patel, 2) Jay Sharadbhai Shah, 3) Samir Dilipbhai Shah, 4) Rajeshkumar Kantibhai Patel, 5)

Patel, 6) Naimeshkumar Haribhai Patel & 7) Hemal Naranbhai Patel . Corporate Guarantee of Medico Intercontental Limited.

it} Exclusive Charge over Machinery acquired through the Term Loan.

rsonal Guarantee

Mittalkumar Naimeshbhai
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Accompanying Notes to the Financial Statements for the period ended on March 31, 2026

Pariod and Amount of Default:
Company had defaulted in their obligation of payment of EMI of b

Amount in 000's

oth the Term Loans and the account had turned Sub-Standard Non Performing

Note :15

Asset during the preceding year, Overdue amount as on 31-03-2025 was of Rs.(in '000) 12081.75

Petails of rate of interest, repayment and securities with respect to loans from related parties

Loans from related parties include loan from directors, directors relative and inter corporate deposits carry an interest rate of 12% per annum and

its repayable on demand

Deferred Tax Liabilities (Nct)

Particulars

As at March 31,

As at March 31,

As at Aprii 1,

2026 2025 2024

Deferved Tax Liability

Related to depreciation & amortisation 7,140.19 8,579.25

Total Deferred Tax Liahilities (A) 7,140.19 8,579.25

Deferred Tax Asset

Related to disallowances under section 43B of IT Act

Refated to carried forwarded lasses / unabsorbed depreciation

Total Deferred Tax Assets (B)

Net Deferred Tax (Assets)/Liabilities at the beginning of the year (A-B) 7,140.19 8,579.25

Deferred tax expense for the year 7,140.19 8,579.25

Net Deferred Tax Liabilities at the end of

the year 7,140.19 8,579.25
Note :16 Financial liabilitics

Note :17

Short-Term Borrowings

Particulars

As at March 31,

As at March 31,

As at April 1,

2026 2025 2024
Secured Overdraft Repayable on Demand carried at Amortized Cost
Working capital loan from bank 1,36,813.69 1,41,451.47 1,41,516.28
Current Maturities of Long Term Borrowings From Banks
MUCB Term Loan-Building Construction 11,411.47 13,339.82 15,576.33
MUCB Term Loan-Machinery Purchase 22,407.18 28,665.07 27,014.19

Closing Balance

1,70,632,33

1,83,456.35

1,84,106.80

Securitics Offcred - Primary Security

Overdraft Facility is Secured by Exclusive charge over Industrial Plot No. 3332 & 3333 situated at Chhatral Industrial Estate, Chhatral, Gandhinagar,
Gujarat. Personal Guarantee of 1) Piyush Ranchhodbhai Patel, 2) lay Sharadbhai Shah, 3) Samir Dilipbhai Shah, 4) Rajeshkumar Kantibhai Patel, 5)
Mittalkumar Naimeshbhai Patel, 6) Naimeshkumar Haribhai Patel & 7) Hemal Naranbhai Patel . Corporate Guarantee of Medico Intercontental

Limited.

Trade Payables

. As at March 31,1 As at March31,| Asat April 1,
Particulars
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises 65,206.61 67,298.53 21,892.13
65,206.61 67,298.53 21,892.13

Trade Payables Ageing Schedule

Particulars As at March 31, 2026 As at March 31, 2025 As at April 1, 2024
Undisputed Disputed Undisputed Disputed Undisputed Disputed
Due To Micro, Small And Medium
Enterprises
Total (A)
Due ta Others
l.ess than 1 year 45,228.01 58,167.17 17,606.49
1- 2 years 15,906.47 6,0147.72 4,276.05
2 3years 2,712.31 3,082.05 9.59
More than 3 years 1,359.82 1.59
Total (B) 65,206.61 67,298.53 21,892.13
Closing Balance 65,206.61 67,298.53 21,892.13
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Accompanying Notes to the Financial Statements for the period ended on March 31, 2026

Note :18

Note :19

Note :20

Note :21

Trade payables are non-interest bearing and are normally settled on 90 to 120 days terms

Amount in 000's

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain
disclosures are required to be made relating to Micro, Small and Medium enterprises. On the basis of the information and records available with
the Management, there are no Micro, Small and Medium Enterprises, to whom the Company owes dues (including interest on outstanding dues)

which are outstanding as at balance sheet date except shown above.

Other Current Financial Liabilities
. As at March 31,| As at March 31,| Asat April 1,
Particulars
2026 2025 2024
Interest acrrued 1,012.11
Total 1,012.11 0.00 0.00
Other Current Liabilities
. As at March 31,] As at March 31,] Asat April 1,
Particulars
2026 2025 2024
Balance Payable to Statutory Authorities 1,465.99 2,727.91 950.70
Advance received from Debtors 2,758.99 32,196.83
Other Current Liabilities 0.00 0.00 392.54
Total 4,224.98 34,924.74 1,383.24
Provisions
. As at March 31,| As at March 31,[ Asat April 1,
Particulars
2026 2025 2024
Provision for Audit Fees Exp 0.00 55.00 38.00
Provision for income Tax 0.00 0.00
Total 0.00 55.00 38.00

Revenuce From Operations

For the Year

For the Year

Particulars Ended March | Ended March
31, 2026 31, 2025
Revenue from contract with customer
Sale of products
Finished goods 94,409.30 43,509.20
Traded goads 8.60
Other operating revenues
Scrap Sales 1,751.02 569.66
Total 96,168.92 44,078.86

Bisaggregation of revenue from contract with customers
Revenue hased on geography

For the Year

For the year

Particulars Ended March ended

31, 2026 31 March 2025
india 96,168.92 44,078.86
Qutside india
Total 96,168.92 44,078.86

Revenue bascd on products

For the Year

For the year

Particulars Ended March ended

31, 2026 31 March 2025
Cholecalciferol Ip { Vitamin D3) 94,409.30 43,509.20
Other Miscellaneous Pharmaceutical Products And Scrap 1,759.62 569.66
Total 96,168.92 44,078.86




Calborn

Lifescience Private Limited

CIN 1 U33110GJ2020PTC115786
Plot N0:3332 & 3333, Phase - 4, GIDC Estate, Chhatral, Ta:Kalol, Dist: Gandhinagar - 382729

Accompanying Notes to the Financial Statements for the period ended on March 31, 2026

Note :22

Note 123

Note :24

Other Income

Amount in 000's

For the Year

For the Year

Particulars Ended March Ended March
31, 2026 31,2025
Interest Income 1,300.57 147.28
Other Income 5.74 258.54
Total 1,306.31 405.82 |
Cost of Materials Consumed
For the Year For the Year
Particulars Ended March Ended March
31, 2026 31,2025
Opening stock of Raw / Packing Materials 3,567.23 14,756.33
89,538.98 50,736.91
93,096.20 65,493.24
Less: Closing stock of Raw / Packing Materials (16,090.82) (3,557.23)
Total 77,005.38 61,936.01

Changes in inventories of finished goods work-in-pragress and Stock in-Trade

For the Year

For the Year

Note :25

Particulars Ended March Ended March
] 31, 2026 31,2025
Inventorics at the end of year

i) finished goods & Worl in Progress and Stock in Trade (51,908.28) (57,948.80)
Inventories at the beginning of the year
i) Finished goods & Wark in Progress and Stock in Trade 57,948.80
Total 6,040.52 {57,948.80)
Employce Benefits Expense

Particulars

For the Year
Ended March

For the Year
Ended March

T ————— 31’ 2026 31' 2025
Salary, Wages and Bonus 21,439.91 19,863.41
Contributions to Provident fund 973.02 938.33
Staff Welfare Exp 422.05 344.24
al 22,334.98 21,145,98

Note ;26

Finance Costs
For the Year For the Ycar
Particulars Ended March Ended March
o 31, 2026 31, 2025

Interest on Secured Borrowings from Banks 34,511.08 38,343.42
Interest on Unsecured Borrowings 39,566.03 18,337.17
Other Borrowing Costs 1,566.78 507.78
Total 75,643.90 57,188.37

Note :27 Depreciation And Amortization Expense

For the Year For the Year
Particulars Ended March Ended March
31,2026 31, 2025
bélg}:eciation of property, plant and equipment 42,562.81 14,725.63
Amortisation of Intangibles 643.37 645.14
Total 43,206.18 15,370.77
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Note :28 Other Expenses

Amount in 000's

For the Year For the Year
Particulars Ended March | Ended March
5 31, 2026 31, 2025
Manufacturing/ Direct Expenses
Contractual Labour Exp 5,363.30 203.23
Factory Exp 664.02 723.23
Freight Exp 89.98 35.14
Jobwork Exp 0.00 24,600.00
Laboratory Exp 2,816.01 1,761.92
Packing Material [xp 228.09 114.74
Pollution Contral Exp 0.00 9.76
Power & Fuel Exp 11,032.44 7,838.63
Technical Testing Exp 631.02 350.93
Administrative Expenses
Advertising Exp. 28.45 248
Administration £xp 0.00 2,750.00
Amortization of Preliminary & Pre-Operative Exp 2,060.62 2,054.62
Audit Fecs Exp 0.00 55.00
Annual Fees {CDSL) 20.25
Bad Debt Exp 0.00 51.98
Consultancy Fees 1,672.59 1,602.31
Commission Exp 1.32 2.07
Electric Exp 375.12 146.15
Foreign Exchange Loss/(Gain) 905.68 0.00
Insurance Exp 793.97 473.96
Interest & Penalty 271,53 41.44
Machinery Repairing Fxp 2,068.88 932.39
Membearship Fees 2.80 2.80
Miscelianeous Exp 480.66 393.26
Office Exp 913.92 682.83
Petrol Exp 470.18 211.68
Professional Consultancy Exp 16.52 203.62
Property Tax Exp 703.50 4.44
Telephone Exp 11.70 2544
ROC Fees Exp 0.00 0.00
Security Services Exp 933.66 931.65
Stationery Exp 393.32 17.55
Travelling Exp 0.00 194.37
Round off {xp 2,44 0.00
Closing Balance 32,953.36 46,417.60

Additional Information

{a) Payments to the Auditor as :-

Payments to the Auditor as

For the Year
Ended March

For the Year
Ended March

31, 2026 31,2025
Statutory Audit Fees 0.00 68.00
For taxation matters
For company law matters 15.60 97.75

(b) Imported and indigenous raw material, stores, spares and tools purchased

For the Year

For the Year

Purchase Ended March | Ended March
e 31, 2026 31, 2025
Amount
Imported 56,529.31 31,838.70
Indigenous 33,008.67 18,898.21
Percentage
Imported 63.1% 62.8%
Indigenous 36.9% 37.2%
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Amount in 000's

For the Year For the Year
Class of Goods Ended March Ended March
31, 2026 31, 2025
Cholestrol 89,357.50 50,736.91
Wax Grease 181.48
Total 89,538.98 50,736.91
(c} Details relating to the Sale of Goods made during the year
For the Year For the Year
Sale of Goods Ended March | Ended March
31, 2026 31, 2025
indigenous Sale 94,417.90 43,509.20
Export Sale
Total 94,417.90 43,509.20

31, 2026 31, 2025
f-’harmaceutical Goods 94,417.90 43,508.20
Total 94,417.90 43,509.20
(d) Faorcign Currency Earnings & Expenditure
For the Year For the Year
Foreign Currency Earnings Ended March Ended March
31, 2026 31, 2025

I £xport of goods calculated on F.0.B. basis;
1. Royalty, know-how, professional and consultation fees;
I tnterest and dividend;
IV. Other income, indicating the nature thercof.

) For the Year For the Year

Foreign Currency Expenditure Ended March | Ended March

S 31, 2026 31, 2025
CIF Value of

Stockin Trade 52,215.92 29,412.19

Spare Parts and Components
Royalty 0.00,
Know-How 0.00
Professional And Consuitation Fees 0.00
Interest, And Other Matters 0.00

{e} Related Party Transactions :

Class of Goods

For the Year
Ended March

For the Year
Ended March

Related parties Transactions with related parties and Outstanding Balances are as follows:

A. Details of relaied parties:

For the Year

For the Year

Particulars Ended March 31, | Ended March 31,
2026 2025

Nileshkumar Nileshkumar

Dhruvprasad Dhruvprasad

Patal Patel

Key Management Personncel

Pareshkumar
Jayantilal Patel

Pareshkumar
Jayantilal Patel

Samir
Dilipkumar Patel
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Accompanying Notes to the Financial Statements for the period ended on March 31, 2026

Amount in Rs.

Shaileshbhai
Shivabhai Patel

Relatives of Key Management Personnel

Dharmishtha

Dharmishtha

Nileshkumar Patel Nileshkumar
Patel

Patel Aumkumar| Patel Aumkumar
Pareshbhai Pareshbhai

Patel Jayantibhai

Patel Jayantibhai

Gopaldas Gopaldas

Patel Vasumatiben Patel
Jayantibhai Vasumatiben
Jayantibhai

Chetnaben Chetnaben
Pareshkumar Patel Pareshkumar
Patel

Zeel Nileshkumar Zeel
Patel Nileshkumar

Patel

Bajrang Stone Qurry Bajrang Stone
Works Qurry Works
Bhumikaben Bhumikaben
Devendrabhai Patel Devendrabhai
Patel

Divya Shaileshbhai Divya
Patel Shaileshbhai

Patel

Tanvi Samirbhai Shah

Dilipkumar Bhogiial

Firm in which relative of KMP exercises control

Shah
Shree Mahakali| Shree Mahakali
Enterprise Enterprise

Bajrang Stone Qurry
Works

Bajrang Stone
Qurry Works

Medico
Intercontinentat
Limited

B. Details of related party transactions during the year:

For the Year Ended

For the Year

Particulars March 31, 2026 Ended March 31,
2025

Loans received from Key Management Personnel and their relatives*

Pareshkumar Jayantilal Pate! 20,247.37 -

Bajrang Stone Qurry Works 1,700.00 16,050.00

Bhumikaben Devendrabhai Patel - 7,225.00

Shaileshbhai Shivabhai Patel (Transactions after 14-02-2026 are considered since he became related party) 43,654.13

Divya Shaileshbhai Patel 3,000.00 4,800.00

Shree Mahakali Enterprise - 8,170.00

Medico Intercontinental Limited 240,174.56

Loans repaid to Key Management Personnel and their relatives

Bajrang Stone Qurry Works 30,080.91 83.00

Shree Mahakali Enterprise 3,227.22 5,000.00

Bhumikaben Devendrabhai Patel 8,666.46

Shaileshbhai Shivabhai Patel (Transactions after 14-02-2026 are considered since he became related party) 1,267.60

Divya Shaileshbhai Patet 8,830.89

Closing Balance of Loan from Key Management Personnel and their relatives

Pareshkumar Jayantilal Patel 27,814.75 6,645.89

Patel Aumkumar Pareshbhai 7,770.37 6,984.89

Patel Jayantibhai Gopaldas 11,942.57 10,735.35

Patel Vasumatiben Jayantibhai 7,208.12 6,479.48

Avina Mittalkumar Patel - (12,563.65)

Chetnaben Pareshkumar Patel 3,180.49 2,858.99

Bajrang Stone Qurry Works 25,742.00

Bhumikaben Devendrabhai Patel 7,860.64

Divya Shaileshbhai Patel 5,288.72

Shree Mahakali Enterprise - 3,170.00

Medico Intercontinental Limited 252,151.13

Shaileshbhai Shivabhaj Patel 42,386.53 6,432.68
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Interest Paid on Loan from Key Management Personnel and their relatives

Patel Pareshbhai Jayantibhai 1,023.89
Patel Aumkumar Pareshbhai 872.75
Patel lyantibhai Gopaldas 1,341.36
Patel Vasumatiben Jyantibhai 809.60
Avina Mittalkumar Patel -
Patel Chetnaben Pareshbhai 357.23
Bhumikaben Devendrabhai Patel 895.36
Divya Shaileshbhai Patel 602.41
Bajrang Stone Qurry Works 2,932.12
Shree Mahakali Enterprise 63.57
Medico Intercontinental Limited 13,307.30
Shaileshbhai Shivabhai Patel (Transactions after 14-02-2026 are considered since he became related party} 317.49
Trading transactions:;

Purchase: Medico Intercontinental Limited 13.50
Sales: Medico Intercontinental Limited 92,653.00
Consulting Fees paid

Zeel Nilesh Patel 792.00
Directors Remuneration Exp

Nileshkumar Dhruvprasad Patel 2,434.08
Salary Expense

Dharmishtha Nileshkumar Patel 1,257.60

Amount in Rs.

719.77
756.49
1,162.67
701.75

309.64
706.27
543.03

876.00

2,436.48

Notes:

financial liabilities balances are settled in cash. None of the balances are secured.

ii) Related parties have been identified by the Management and relied upon by the auditors.

i) The remuneration to key Managerial personnel does not include contribution of defined benefit plan and defined contribution plan.
sake of comparison, figures thereof are provided.

iv) Many of these are not related parties during the year under consideration but for the

{f) Earning Per Share :-
Earning per share is calculated on the basis of Accounting Standard (AS)-20

All transactions with these related parties are at arm's length basis and resulting outstanding receivables and payables including financial assets and

“Earning Per Share” Issued by the institute of Chartered Accountants of India.

Number of shares used as denominator for caleulating basic EPS as on balance sheet date. The amount used as numerator for calculating Basic EPS is

profit after taxation. Earning per Share for the Year is as under:-

For the Year Ended

For the Year

Particulars March 31, 2026 Ended March 31,
2025
Profit attributable to Equity Share Holders {158,770.03) {108,204.51}
Weighted Average Number of Equity Share for Basic EPS 3,741.68 1,900.50
Basic & Diluted Earnings per share (in Rupees) (42.43) (56.93)
Face Value of Equity Shares {in Rupees) 10 10
() Contingent Liabilities and Capital Commitments
Particulars As at March 31,| As at March 31, 2025| As at April 1,
2026 2024
Contingent liabilities
Bank Guarantee (Refer note (a) below) 9,091.22 9,091.22 9,091.22

Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided
Other commitments

The Company had given an earnest money deposit by way bank guarantee of Rs.9091.2 Thousands (31 March 2025; Rs. 9091.2 Thousand ; 1 April 2024:

Rs NIL) to Uttar Gujarat Vij Company Limited for electricity connection and Sabarmati Gas Limited for Gas Connection

(h)

Defined contribution plans
The Company makes contributions, determined as a specified percentage of

employees salaries, in respect of qualifying employees towards provident

fund, which is a defined contribution plan. The Company has no further obligations towards specified contributions, The contributions are charged to the

statement of profit and loss as and when they accrue.
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Amount in 000's

During the year, the Company has recognized the following amounts in the Standalone Statement of Profit and Loss:

For the Year For the Year
Particulars Ended March | Ended March
31, 2026 31, 2025
Employers’ Contribution to Provident Fund 802.40 803.21
Employers’ Contribution to State Insurance Scheme 140.52 101.36
Total 942.92 904.57

{i) Defined benefit plans
Gratuity:

The provisions of the Payment of Gratuity Act, 1972/ Code on Social Security, 2020 are applicable to the Company. However, the Company has not
established a Gratuity Fund nor has it obtained any actuarial valuation for determining the gratuity liability as at the reporting date in accordance

with Ind AS 19 - Employee Benefits.

No provision has been made in the books of account for the accrued liability towards gratuity benefits as at the Balance Sheet date.

Had the Company followed the accrual basis of accounting for gratuity as prescribed unde

rInd AS 19, the employee benefit expenses and the

corresponding liability for gratuity would have been higher to the extent of such unascertained liability. The amount of such liability is presently

not ascertainable in the absence of an actuarial valuation.

(i) Segment information

The Company is engaged solely in one business segment of manufacturing and trading of Pharmaceutical Product viz. Cholecalciferol {Vitamin D-3}

Entity wide disclosures -Geographic information

Particulars As at March 31,| As at March 31,
2026 2025

Revenue from external customers

India 96,168.92 44,078.86

Outside india

Total 96,168.92 44,078.86

(k) All non-current assets of the Company are located in India.

n Below are transactions with external customer which amounts to 10% or more of the Company's revenue.

Particulars As at March 31,| As at March 31,
2026 2025

Medico intercontinental limited 92,653.00 13,860.00
Chemsynth drugs & pharmaceuticais pvt Ltd 23,393.00

{m)  Fair value measurements
Classification of financial assets and financial liabilities:

Ihe following table shows the carrying amounts of financial asscts and financial liabilities which are classified as amortised cost

Particulars

As at

As at

Asat April 1,

Rr;}wrtised Cost {lLevel 3)

Financial liabilities
Non-current
Borrowings

Current
Borrowings
Trade payables

5,57,376.49

1,70,632.33
65,206.61

3,92,534.46

1,83,456.35
67,298.53

- 31 March 2026 | 31 March 2025 2024
Amortised Cost (Level 3)

Financial assets

Non-current

l.oans 13,000.00 26,438.40 13,344.40
Current

Trade receivables 33,604.91 3,372.03 6,261.83
Cash and cash cquivalents 847.16 5,855.76 1,034.63
Other financial assets 0.00 0.00 0.00
Fair valuc thraugh Profit and Loss (FVTPL- Level 3)

Investments 5.10 5.10 5.10

3,20,381.61

1,84,106.80
21,892.13




Calborn Lifescience Private Limited
CIN : U33110GJ2020PTC115786
Plot No:3332 & 3333, Phase - 4, GIDC Estate, Chhatratl, Ta:Kalol, Dist: Gandhinagar - 382729

Accompanying Notes to the Financial Statements for the period ended on March 31, 2026

{n)
(M

(i)

(o)

(n)

Fair value hicrarchy

Amount in 000's

The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

+ Level 1- Quoted prices in active markets for identical items {unadjusted)

* Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or

indirectly (i.e. derived from prices).

* Level 3 - Unabservable inputs {i.e. not derived from market data).

Fair value of Financial Assets and Liabilities measured at amortized cost:

The fair value of other current financial assets, cash and cash equivalents, trade receivables, other financial assets, trade payables and other
financial liabilities approximate the carrying amounts because of the short-term nature of these financial instruments.

The amortized cost using effective interest rate {EIR) of non-current financial assets consisting of security deposits are not significantly different

from the carrying amount.

financial risk management

The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company’s financial risk
management policy is set by the Managing Board. These risks are categorised into Market risk, Credit risk and Liquidity risk.

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on variable barrowings. With ali other variables
held constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

Change in For the year For the year
Particulars Interest Rates ended ended
31 March 2026 | 31 March 2025
100 bp increase 6,434.54 5,013.86
Impact in profit before tax (6,434.54) (5,013.86)
100 bp decrease

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign

ge rates relates primarily to the Company’s operating activities
(when revenue or expense is denominated in a different currency from the Company’s functional currency).
The Company’s expasure to the risk of change in foreign exchange rates is is as foliows

exchange rates. The Company’s exposure to the risk of changes in foreign exchan

The foreign currency receivables/payables balances are as follows:

Amount in foreign currency
Particulars Currency As at As at As at April 1,
31 March 2026 | 31 March 2025 2024
Payables
Trade payables UsD 1,68,960.00 93,030.00
Advance paid to Supplier uUsb 21,120.00
o Equivalent Amount in 000's
Particulars Currency As at As at As at April 1,
R 31 March 2026 | 31 March 20625 2024
Payables
Tradce payables INR 13,687.99 7,950.20
Advance paid to Supplier INR 1,982.32
Year end spot rate
March 31, 2026 | March 31, 2025 April 1, 2024
usD_ 93.86 85.458 83.405
Foreign currency sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in the US dallar exchange rate, with all other
Profit or loss
X Strengthening| X Weakening
31 March 2026
UsD (1% movement) 138.76 (138.76)
31 March 2025
UsD (1% movement) ~ 79.50 {79.50)
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{r.)

(s)

G

{u)

(x)

(y)

(2)

(aa)

(ab)

Amount in 000's

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations. The Company's maximum exposure to credit risk for the components of the balance sheet at 31 March 2026, 31 March 2025 is the
carrying amounts of financial assets, The objective of managing counterparty credit risk is to prevent losses in financial assets. The Company
assesses the credit quality of the counterparties, taking into account their financial position, past experience and other factors.

The gross carrying amounts of following financial assots represent the credit risk exposure:

Particulars March 31, 2026] March 31, 2025
Investments 5.10 5.10
Loans 13,000.00 26,438.40
Other financial assets 1,861.88 1,731.20
Bank balances 194.06 5,189.46
Trade receivables 33,604.91 3,372.03
Advance to Suppliers 8,420.44 3,483.91
L 57,086.39 40,220.09

Impairment of financial assets

Investments

Investment is in Unquoted Equity Shares of The Mehsana Urban Co-Operative Bank Limited. The Bank is well funded and the investment is
redeemable once the Borrwings are repaid in full. Hence, no impairment is required

Amount reccivable from Loans:
Inter Corporate Laans & other business purpose loans are extended. There is no history of loss and credit risk from amount receivable from these,
hence no ECLis recognised.

Cash and cash equivalents and bank balances other than cash and Cash and cash cquivalents (‘Balances with banks’):

Credit risk from balances with banks is considered negligible, since the counterparty is a reputable bank with high quality external credit rating.
Based on assessment carried by the Company, entire receivable under this category is classified as “Stage 1",

Impairment on balances with banks has been measured on the 12-manth expected loss basis. The Company considers that its balances with banks
have low credit risk based on the external credit ratings of the counterparties. The amount of provision for expected credit losses on balances
with banks is negligible.

Trade receivables :

The Company applies the Ind AS 109 simplified approach for measuring expected credit losses which uses a lifetime expected loss allowance {ECL)
for trade receivables. The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due.
The Company's trade receivahle are generally having credit period from 30 to 60 days and historically, majority of trade receivables are recovered
The Company has elected the practical expedient of not applying the expected credit loss (ECL) model to its trade receivables basis of the
Company’s historical experience, which indicates a negligible default rate, and on the fact that its principal customers possess very high
creditworthiness, resulting in minimal credit fosses on trade receivables.

Other financial assets:

Other financial assets mainly includes deposit given. Based on assessment carried by the Company, entire receivable under this category is
classified as “Stage 1". There is no history of loss and credit risk and the amount of provision for expected credit losses on other financial assets is
negligible.

Advance to Suppliers
Advance to suppliers is adjustable against the Goods or Services to be received in near future. Accordingly, credit risk is negligible.

Liquidity risk

Liguidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company do faces Liquidity
risks however the Holding Company is supporting the company to mitigate the liquidity risks.

I the Opinion of the Board of Directors the aggregate value of assets other than Property, Plant and Equipment, Intangible assets and non-
current investments on realization in ordinary course of business will not be less than the amount at which these are stated in the Balance Sheet.

Some of the balances of the Debtors, Creditors as well as Loans & Advances are subject to confirmation from respective parties and consequent
reconciliation/adjustments arising there from if any in future. The management however does not expect any material variation,

Since the Company does not possess information in relation to Status of Creditors as per the Micro, Small & Medium Enterprises Development
Act, 2006, we are unable to provide bifurcation thereof.

The Title decds of all the immovables properties owned and disclosed (other than nroperties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessece) in this financial statements are held in the name of the Company.
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(ac)

(ad)

(ae)

(af)

(ag)

(ah)

(ai)

(ap

(ak)
(al)
(am)

(an)

Amount in 000's

The company has not availed borrowings from the bank on the basis of security of current assets .

No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and Rules made thercunder.

The Company did not have any material transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of
Companics Act, 1956 during the financial year,

The Company does not have any charge or satisfaction pending to be registered with Registrar of Companies beyond the statutory period for any
borrowings of the companies as on the date of the balance sheet.

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessment under the Income Tax Act, 1961.

The Company has complied with the number of layers prescribed under the Companies Act, 2013,

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with
the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate
beneficiaries) or

{b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding
{whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party
(ultimate beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.
The company has not revalued its property,plant and equipment during the current or previous year.
Pravious year's figures have been re-arranged and re-grouped, wherever necessary to make them comparabie with those of current year.

In view of Gradual Turnaround in the operations of the company, the company has estimated that it will have sufficient future profits, against
which accumulated losses and accumulated unabsorbed depreciation could be adjusted.

For and on behalf of the Board, As per our report of even date,
Calborn Lifescience Private Limited For Parth Mehta & Associates
Chartered Accountants
O Firm Registration No.: 147085W
Nileshkumar Dhruvprasad Patel

Director

Per, CA Parth Mehta
Proprietor
DiN:08846219 Membership No.: 169455
UDIN:26169455RWVNVP4322

Director

DIN:03350268

Place:- Chhatral Place:- Ahmedabad
Date:- 15-05-2026 Date:- 15-05-2026




